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Tell your automobile insurance prospects that. when trouble 
comes, Standard of Detroit, with its practice of prompt, 
fair settlements. can take care of them in every state in the 
Union, in Canada, or even in Mexico, if desired. 


Standard, strong and experienced, has had 55 years of 
enterprising management. Today, with its coast-to-coast 
organization of field men, underwriters, claim adjusters, 


STANDARD ACCIDENT 


Service as Wide as the Map 








safety engineers, payroll auditors; and its timely produc- 
tion aids, this progressive institution provides modern, 
profitable co-operat’on in writing automobile insurance, 


as well as all Casualty and Bond lines. 


And Standard Accident’s forceful, national advertising 
is building a better appreciation of the importance of the 
insurance agent to his community. 


INSURANCE COMPANY 


Standard Service Satisfies ... Since 1884 


THURSDAY, MARCH 9. 1939 








FAM 0 U § A M E R 


sony 7 rh 
sUAUARLIDE 4Tt que. et ae wo Ste 


not f fay Ne tale At dit! ligt wie 
ea ai Ki fi i 





| C A N H 0 ME § 


“mre we 








W3 ah, Al 





TeMarsion ontbhobboe Ml 


In alovely garden on Shockhoe Hill, in the City 
of Richmond, Virginia, a tall, gaunt man fre- 
quently pitched quoits with a group of his friends. 
This was the man, John Marshall, who was born 
in the county of Fauquier, Virginia, on Septem- 
ber 24, 1755, and in middle life became Chief 
Justice of the United States Supreme Court. 

He had served as Captain in the Conti- 
nental Army and also as Deputy Judge-Advo- 
cate, and saw active service at Brandywine, 
Germantown, and Monmouth. 

John Marshall's favorite sport was quoits and when 
in Richmond he seldom missed any of the famous Quoit 
Club barbecues at Buchanan's Spring. At these gatherings 
he relaxed, and songs and story-telling were the pas- 
times into which he whole-heartedly entered. On one 
occasion he attended the 
meeting of a quoit club in a 


Philadelphia tavern, where M 
members and guests were — 


called upon to speak inrhyme, 





several Kentucky Colonels standing at the bar, 
John Marshall remarked: 

“In the Blue Grass region, a ‘paradox’ 
was born, The corn was full of kernels and the 
‘Colonels’ full of corn.” 

The garden mentioned above has long 
since vanished, but John Marshall’s house still 
stands. It was built in 1795 and with its mas- 
sive brick walls and lofty, spacious rooms, is a 
simple but commodious example of Colonial 


John Marshall architecture. 


In order to preserve it as a permanent memorial, the 
General Assembly chartered the John Marshall Memorial 
Association, organized to keep it in its original form, as a 
depository for furniture, books, portraits, manuscripts, 
and other belongings connected with the life of the great 


jurist. 
* * 


INSU RAN C E The Home, through its agents and 
COMPANY brokers, is America's leading insur- 


ance protector of American Homes 


extemporaneously. Noticing N E W YO RK and the Homes of American Industry. 





THE NATIONAL UNDERWRITER, Published weekly (with one additional issue in April) by The National Under- 
writer Company. Office of publication, 175 W. Jackson Blvd., Chicago, Ill. Forty-third year. No. 10. Thursday, March 
9, 1939. $4.00 a year, 20 cents per copy. Entered as second class matter, April 25, 1931, at the post office at 


Chicago, IIl., under act of March 3, 1879. 





XUM 


we 


— 





March 9, 1939 


_HeNATIONAL UNDERWRITER 






























Avtomobile Department 


covers both the porchsee and ‘ 
Je vaterent overages are also 
yeh io deured to preset only 


tates are svailebie for banks, 
oe mans!aturers 
on in che w. 


Men che 
dealer. Such 
re for 
B 





arthouse 
hemes should be 


— To be eligible tor 
& fleet most de under one 




















= 


lo examine out BLUE BO Ow 


That’s what our agents call our SALES AND SERVICE MANUAL. 


In use from day to day are its one hundred and ninety-odd pages 
of classified premium- -huilding information—e -xplanations of special 
coverages, sales and underwriting pointers, illustrated listings of 
pertinent advertising helps. 


Pa A Es 


It is one of the reasons why progressive agents say that to repre- 
sent a Company of the Royal-Liverpool Groups means increased 
production. 





We'll gladly ask our fieldman to show you his copy if you'll address 


ROYAL’ LIVERPOOL GROUPS 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK, N. Y. 


AMERICAN & FOREIGN INSURANCE COMPANY be BRITISH & FOREIGN MARINE INSURANCE COMPANY,LTD. * CAPITAL FIRE INSURANCE COMPANY OF CALIBORNIA bg THE LIVERPOOL 
& LONDON & GLOBE INSURANCE CO. LTD. © THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. ® QUEEN INSURANCE COMPANY OF AMERICA * THE NEWARK FIRE INSURANCE 
COMPANY e FEDERAL UNION INSURANCE COMPANY ° ROYAL INSURANCE COMPANY, LTD. be THE SEABOARD INSURANCE COMPANY ® STAR INSURANCE COMPANY OF AMERICA 
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GROUP 


FINANCIAL STATEMENT AS OF DECEMBER 31, 1938 











AGE E Es 





a. a me in 


U.S. BRANCH U.S. BRANCH 


UNITED STATES| NORTH RIVER | WESTCHESTER | ALLEMANNIA | RICHMOND WESTERN BRITISH SOUTHERN 
FIRE INS. CO. INS. CO. FIRE INS. CO. | FIRE INS. CO. INS. CO. ASSURANCE AMERICA FIRE INS. CO. 
Cash in Banks & Trust Companies | $ 3,380,872 | $ 2,342,321 | $ 2.192.227 | $ 457.378 | $ 419,861 | $ 455,749 | $ 291,923 | $ 175,540 
United States Government Bonds 8,621,071 6,349,378 3.748.615 1,228,522 1,333,815 1,351,059 664,324 410,119 
Other Bonds and Stocks 18,927,258 13,223,790 10,199,622 1,860,858 2,396,432 2,331,341 1,761,458 880,157 
Mortgage Loans on Real Estate 262,626 172,098 277,750 972,267 293,434 sence tice 27,829 
Real Estate 467,190 114,740 76,012 $739,348 $171,624 eee er 74,871 | 
Premiums in Course of Collection 1,152,397 636,987 712,499 160,101 146,962 168,323 78,174 60,115 
(Not over 90 days) 
Bills Receivable, Not Due 182,563 85,462 a 2 ere 
Interest Accrued 83,666 50,760 64,630 20,204 9,093 25,874 12,346 9,191 
Other Assets 31,737 11,295 22,665 3,147 , 4,740 170 8,690 
Total Admitted Assets ** $33,109,380 | $22,986,831 | $17,427,672 | $5,441,825 | $4,771,221 | $4,337,086 | $2,808,395 | $1,646,512 







































































Reserve for Unearned Premiums | $ 9,831,793 | $ 5,831,894 | $ 5,492,963 | $1,492,496 | $1,180,321 | $1,192,195 | $ 668,232 | $ 431,240 
Reserve for Losses in Adjustment 1,537,728 919,298 1,148,756 198,346 142,600 285,838 95,564 64,276 
Other Liabilities 691,431 383,365 576,066 131,650 136,000 132,967 47,134 49,628 
Mortgage Reserve 75,000 50,000 35,000 50,000 50,000 ins ee er 
Capital 2,000,000 2,000,000 1,000,000 1,200,000 1,000,000 §400,000 §200,000 200,000 
Net Surplus ** 18,973,428 13,802,274 9,174,887 2,369,333 2,262,300 2,326,086 1,797,465 901,368 
Surplus to Policyholders 20,973,428 15,802,274 10,174,887 3,569,333 3,262,300 2,726,086 1,997,465 1,101,368 
Total Liabilities $33,109,380 | $22,986,831 | $17,427,672 | $5,441,825 | $4.771.221 | $4,337,086 || $2,808,395 | $1,646,512 

*Securities in statements include amounts deposited with various states, as re- **On the basis of Dec. 31, 1938, Market quotations for all Stocks and Bonds, the 

quired by law, in the following amounts: United States Fire, $3,182,589; North Total Admitted Assets and Surplus would be increased by the following 

River, $2,316,256; Westchester $1.501,149; Allemannia, $258,469; Richmond, amounts; United States Fire, $604,390; North River, $453,147; Westchester. 

$563,948; Western Assurance, $604,223; British America, $398,418; Southern $203,964; Allemannia, $26,427; Richmond, $53,881; Western Assurance, 

Fire, $261,602;—of these amounts, the following par value amounts of U. S. $52,861; British America, $38,711; Southern Fire, $56,626. 

G Bonds held by the S intendent of I f New York , . — 

Goremmsens Bonde sp belt by Se Srecrenonies: nee = Lee “iniheing thane Otten tei. 

Funds: United States Fire, $2,500,000; North River, $2,000,000; Westchester, §Statutory Deposit. 


$1,000,000; Richmond, $500,000. 


CRUM AND FORSTER, Managers 





a ee eee ae. ae ee ee NEW YORK CITY 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT CAROLINAS DEPARTMENT PACIFIC DEPARTMENT ALLEGHENY DEPARTMENT 
FREEPORT. ILLINOIS ATLANTA. GEOR I DURHAM. NORTH CAROLINA SAN FRANCISCO, CALIFORNIA PITTSBURGH, PENNSYLVANIA 
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Changes Made for 
Western Business 
of the Security 


Manager Williams and 
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Totals Given for Main 


Features of ‘38 Operations 


STOCK FIRE COMPANIES 
From the 1939 Argus Fire Charts published by The National Underwriter 


(American and Foreign Stock Companies—Direct Writing, Reinsurance and 
Full Coverage Automobile) 








1938 1937 1936 
Assistant Mana er Craw- Admitted aes wewtiawecet ines $2,443,761,024 $2,324,245,417 $2,528,472,896 Com ilation De artm 
: g Liabilities hua tae wan wile aod Wee waged 984,399,175 986,988,485 960,089,910 P P ent 
ford Will Retire, May 1 ee eee pxiadievsuesehedanen 334,244,958 332,073,393 325,308,286 Breaks Record for Speed 
eg 1,124,116,891 1,010,954,474  1,243,104,701 
; r ._ | Surplus to Policyholders............ 1,458,361,849  1,343,027,867 1,568,412,987 : 

On May 1 the two ranking officers in | Premiums Earned ..... keaedneenes 792,291,193 776,412,503 720,183,386 | Another speed record was broken this 
the western department of the Security ee Incurred including Adjusting year on “Argus Fire Charts” by the 
f New Haven at Rockford, IIl., will re- APENSES .. eee eee eee cece eseeee 383,693,626 360,433,213 329,697,487 | compilation department of THe NATIONAL 
Nie fram office. The recording aweney | UNderwriting Expenses Incurred.... 374,978,149 381,783,121 355,745,192 tei Y iggy ee 
tire from office. G Agency | Bade of Losses Yncmed to Seo Jr riteR Company a incinnati. 
business will from that date report to miums Earned ...............-- 48.4% 46.4% 45.8% First deliveries of the 1939 edition of 
the head office. Walter D. Williams, | Ratio of Underwriting Expenses this famous chart will be made this 
who has been manager at Rockford - Ry gy — ow - 47.3% 49.2% 49.4% | week-end, clipping off another day from 
_ ns , 7 e ain from Underwriting an EOS ; Paya z 
since 1910, subsequently _being made jn uattm oa... ss 43,955,680 35,139,165 35,367,574 an previous records. When it is con 
vice-president of the Security group and | Net Gain from Investments......... 165,212,039 —229,243,645 272,367,574 | Sidered that company statements are not 
later its president, is obliged to retire | Net Increase in Surplus............. 111,403,506 —232,298,080 202,221,748 | due until March 1, and more than half 

Pp urp ’ 
on account of ill health. When Victor of the figures are received after Feb. 
Roth, the president, became disabled so MUTUAL FIRE COMPANIES 28, and that they have to be checked, 
that he could not attend to business the (Excluding Factory Mutuals and Local Farm Mutuals) innumerable ratios calculated, new aver- 
chief executive responsibility was placed 1938 1937 1936 pe for 10 years ——— and = 
on Mr. Williams’ hands. He became ‘ whole put in type, plated, printed, 
president and also retained the manager- Admitted POE eedndadecidwwacadsasaees $328,479,989 $305,232,034 $279,678,299 bound and shipped, the achievement is 
Th Gk Gas snasieds Gacaeaadn, Tike | POE Ais ehwnshe eit Kin vedensnndeess 149,931,378 137,402,716 116,531,467 | --narkable. 
Sioreak w tet tndie ated teat eveed. wack: | te eC a5. cc <v 5000063 178,548,611 167,829,318 163,146,832 
rr emigh sak da week at the head office | Net Premiums Written.................. 149,103,334 145,653,414 120,634,281 | Teletype Used This Year 
pot ae at atidecd. Vie wih continns Losses Paid Including Adjusting Expenses 64,310,219 61,619,352 49,896,661 Thi wie i : 
: = - c¢ . 4 Ratio of Losses Paid to Net Premiums us year teletype machines were in- 

as a director of the Security, East &| “Written ......cssssecseeeessseeeees 43.1% 42.3% 41.4% | stalled at the New York, Cincinnati and 
be al ag sd cor pyc chem Eee 140,560,580 133,734,382 118,782,666 | Indianapolis offices, not only for speed, 
rT pong” — ‘ith th ee ‘ ogee ?| Losses Incurred Including Adjusting Ex- but for accuracy. In_ previous yee 
ingen she agadageige 9 sina ato 9 SR iitinte sirrwuktssncaicneenes 65,485,142 63,465,964 55,298,593 | not vay ee telegraph, eo long = 
its esta shment as at pend Ratio of Losses Incurred to Premiums tance telephone was used. This year the 
fice in a pre a ae earned 46.6% 47.5% 46.6% teletype took the place of the long dis- 
age and will close down his desk at the | _ S™PMOE «++ +++ ee eneec ne eeeecerreenees 


same time that Mr. Williams leaves. 
Recording Business to the East 


The officials and directors have been 
making a careful study of the opera- 
tions in the western department. They 
found that in the present methods there 
is a certain duplication of work with 
attendant expense. They feel that in a 
sense this can be eliminated. Therefore, 
the recording agency business will be 
handled direct from the home office. The 
subagency business and the local Rock- 
ford business, which amounts to $100,- 
000 a year in premiums, will continue to 
report to the Rockford office. The farm 
business will continue to be handled 
from Rockford. 

J. J. Hubbell of Detroit, state agent 
for Michigan, goes to the head office as 
western general agent, his appointment 
being received by the field staff with 
enthusiasm. E. T. Tanner, executive 
assistant at the Rockford office, con- 
tinues in that capacity, with administra- 
tive duties having immediate charge of 
production and field supervision. Sum- 
ner Miller, assistant manager, looks 
after the Rockford local business and 
nonrecording automobile and will con- 
tinue in that capacity. 


W. D. Williams’ Career 


Mr. Williams has had a broad experi- 
ence in insurance, has taken an active 
part not only in the work of his own 
company but in the organization. He 

(CONTINUED ON PAGE 44) 











Elect A. R. Hanners Head of 
N.Y. Fire Insurance Exchange 


NEW YORK—A. R. Hanners, man- 
ager metropolitan department Commer- 
cial Union, was elected president of the 
New York Fire Insurance Exchange at 
its annual meeting. George F. Kern of 
Fuller & Kern is vice-president and 
Harold M. Hess was reelected secretary. 


Hotchkiss and Beha Renamed 

NEW YORK—Former Superinten- 
dents W. H. Hotchkiss and J. A. Beha 
have been reappointed members of the 
insurance board in the New York de- 
partment. 





C. C. Abrams in N. Y. State 

NEW YORK—C.°‘C. Abrams, newly 
appointed special agent in New York 
state for Republic of Dallas, has had 
considerable underwriting experience 
both in office and field. He traveled both 
New York and Connecticut for several 
years. 


Northeastern Now Official Title 

Stockholders of Rossia have acted 
favorably on the proposal to change the 
name to Northeastern. 








J. D. Taylor Phoenix Treasurer 

J. D. Taylor has been elected treas- 
urer of Phoenix of Hartford, filling the 
vacancy caused by the death of S. T. 





Mitchell. He has been with Phoenix 
since 1936, previously having been in 
the banking business in Cleveland and 
Hartford. 





Philadelphia Meeting 


The Underwriters Club of Philadel- 
phia will hold its March meeting next 
Monday. R. B. Cameron, aviation un- 
derwriter from the Associated Aviation 
Underwriters, will give a talk. He will 
touch on the problem of aviation risk 
underwriting. 


Dunk Your Cigarette 
Club Is Organized 


A novel fire prevention idea has 
been developed by H. R. Bron- 
kema, chairman of the fire preven- 
tion committee of the Grand 
Rapids Association of Insurance 
Agents, in the organization of the 
American Dunk Your Cigarette 
Club. Equipment consists of a 
small cup containing one-quarter 
inch of water, which is placed near 
one’s ash tray, which provides a 
convenient place to touch the tip 
of a discarded lighted cigarette, as 
well as the message, “Dunk Your 
Cigarette,” and also a life mem- 
bership card in the club. Member- 
ship, including paraphernalia, 
costs a dime. 

















tance telephone. 

An example of what a well organized 
department can do under pressure is 
seen in the case of a Kansas and a 
Rhode Island company. On Monday 
morning the figures of these two com- 
panies were missing from a certain 
“form” or group of pages for the press. 
By Tuesday noon their figures had been 
obtained at the Cincinnati office, 
checked, the ratios calculated, figures 
transmitted to Indianapolis, all put in 
type, plated and were running on the 
press. 


Data on All Companies 


The “Argus Fire Chart” gives the 
principal financial data on all companies, 
both as to assets and liabilities on Dec. 
31 and on transactions during the year. 
The columns show admitted assets, un- 
earned premium reserves, total liabilities 
except capital, surplus to policyholders, 
and surplus less capital, for stock com- 
panies. On transactions the showings 
include net premiums written, premiums 
plus interest and rents, losses paid in- 
cluding adjustment expenses, dividends 
paid, underwriting expenses paid, pre- 
miums earned, losses incurred including 
adjustment expenses, underwriting ex- 
penses incurred, and several ratios. The 
ratios show losses paid and incurred to 
premiums written and _ underwriting 
expenses paid and incurred to premiums 
written, with a final ratio of losses in- 
curred to premiums earned. 

Thus, every vital phase of all com- 
panies is available to the insurance 

(CONTINUED ON PAGE 44) 
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Meefing Nonstock 
Competition Theme 
of Convention 


Minnesota Association of 
Insurance Agents Holds 
Midyear Rally 


MINNEAPOLIS—Capital stock in- 
surance and the American agency sys- 
tem can compete successfully with other 
types of insurance if stock company rep- 
resentatives tackle the problem from the 
proper angle. This was the message 
brought to 350 agents who gathered for 
the mid-year conference of the Minne- 
sota Association of Insurance Agents. 

“We need not damn our competitors 
to maintain our position,” said Dean 
Perry, state agent Fire Association, in 
leading a round table discussion on 
“Competitive Values.” “There is no 
reason why we should not have a more 
receptive attitude from insurance buy- 
ers. We should adopt the attitude of 
supporting other profit enterprises and 
we should be proud to be identified with 
capital stock insurance.” 

Mr. Perry reviewed the growth of the 
cooperative movement, which as its ulti- 
mate goal seeks to eliminate the retailer, 
distributor, manufacturer and eventually 
to take over the sources of raw wealth. 
“I do not think the consumer cooper- 
atives necessarily threaten our economic 
system if we will combat them intelli- 
gently,” he said. 


Rolien Gives His Experience 


G. E. Rolien, agent at Milaca, Minn., 
cited instances how he had successfully 
met non stock competition in his rural 
district. He drew applause when he told 
how he had won a large premium from 
a local contractor whose major business 
was repairing and rebuilding farm prop- 
erties insured in mutuals. Service is 
the life blood of the local agent’s exist- 
ence, he said. 

“The agency system is best equipped 
to provide this service which the in- 
sured needs,” said Mr. Rolien. Using 
the letters in the word “service” to 
stress his point, the speaker said that 
the term should cover: Selectivity, En- 
gineering, Reliability or Reciprocity, 
Vigilance, Intelligence, Care and Cau- 
tion, Effort and Efficiency. 


Stock Fire Premiums Increase 


He cited figures showing how this 
program had reduced the volume of non 
stock business in his community from 30 
percent in 1931 to 20 percent plus in 
1937, while in the state as a whole non 
stock fire premiums had increased from 
16 percent in 1931 to 22 percent plus 
in 1937. 

“The local insurance business can be 
held by the local agent if the problem 
is forcibly attacked,” said Mr. Rolien. 
“Our service shguld put us in an en- 
viable competitive position. Why not in 
1939 sell capital stock insurance and for- 
get our competitors?” 

“T have yet to meet the mutual man 
whom I cannot convince that I have 
more to offer than he,” said Frank 
Beazley of the Minneapolis office of the 
Phoenix of Hartford. He cited cases 
Ww here he had out-smarted mutual com- 
panies after they had practically sewed 
up desirable business. 

The American people want work in 
private industry and are going to get 
it, declared E. M. Allen, executive vice- 
president of the National Surety. 

“Insurance agents, nation-wide, should 
initiate and lead patriotic movements to 
support and perpetuate the middleman 

(CONTINUED ON LAST PAGE) 





Reinsurance Transactions 
of Big Companies Shown 


NEW YORK—Reinsurance transac- 
tions of $25,000 or more for 25 of the 
larger fire companies are shown below, 
the figures being taken from statements 
filed with the New York department. 
Companies doing exclusively a reinsur- 
ance business in this country are shown 
in capital letters. Figures are given to 
the nearest thousand (000’s omitted), 
except for totals, which are shown in 
full for reinsurances with authorized re- 
insurers and those not licensed in New 
York. The figures represent reinsurance 
premiums in force at Dec. 31, 1938, not 
reinsurance premiums ceded during the 
year. 

Aetna Fire—Am., 33; Auto., 44; Boston, 
38; Coml. Un., Eng., 29; Cont., 35; Fire. 
Fund, 82; Gr. Am., 54; Hfd., 77; Home, 
70; N. A., 82; Natl, 50; N. B. & M., 46; 
Nor. Un., 28; Phnx., Conn., 57; Piedmont, 
28; PILOT, 79; Royal, 56; St. Paul, 29; 
Security, Conn., 121; Sentinel, 46; Spfid., 
95; World, 385; London Lloyds, 313. Total 
in auth, reins., $2,182,595; total in unauth., 
$345,639. 

x= 

American—<Aet., 27; Am. Eagle, 39; Co- 
lumbia, Ohio, 992; Cont., 82; Dixie, 532; 
Fed., 108; Fid.-Phnx., 77; Fire Assn., 316; 
Firemen’s, 411; Glens Falls, 88; Hanover, 
82; Home, 309; N. A., 368; INTL., 55; Nat., 


262; REINS. CORP. OF N. Y., 32; Roch. 
Am., 61; Royal, 38; SWISS RE., 462; 
Westches., 27; York, 25; Am. Re. Ex., 383; 
Re. Cl. Hse., 1,203; Foreign Cos., 199. 
Total in auth. reins., $6,584,405; total in 
unauth., $204,288. 
* * * 

Automobile—Aet., 58; AM. RES., 62; 

Boston, 27; Cont., 573; Fed., 53; Fid.- 


Phnx., 504; Hfd., 288; Home, 43; N. A., 46; 
NO. STAR, 54; Royal, 26; Std., Conn., 
1,145; Lloyds, N. Y., 31; Lond. Unds., 126. 
Total in auth. reins., $3,379,258; total in 
unauth., $128,363. 
* * x 

Continental—Aet., 77; Agric., 43; Am., 
44; Am. Eagle, 36; Auto., 47; Boston, 27; 
Camden, 26; Coml. Un., Eng., 80; Eagle 
Star, 26; Fed., 28; Fid.-Phnx., 612; Fire. 
Fund, 70; First Am., 96; Glens Falls, 141; 
Gr. Am., 59; Hfd., 112; Home, 114; N. A., 
137; L. & L. & G., 31; Lond. & Lanc., 52; 
Nat., 72; Nat. Lib., 48; N. Y. Und., 27; 
Niag., 229; N. B. & M., 63; No. River, 28; 
Phnx., Conn., 40; Royal, 122; St. Paul, 
37; Spfid., 51; Sun, 31; Trav. 60; U. S., 27; 
Westches., 26; Re. Cl. Hse., 275; Foreign 
Cos, (England), 238; London Lloyds, 120. 
Total in auth. reins., $3,793,840; total in 
unauth., $376,809. 


* * * 
Fidelity-Phenix—Aet., 42; Agric., 28; 
Am., 39; Coml. Un. Eng., 46; Cont., 234; 
Fed., 25; Fire. Fund, 28; Glens Falls, 86; 
Gr. Am., 66; Hfd., 45; Home, 106; N. A,, 
50; Nat., 45; Niag., 148; N. B. & M., 31; 
No. River, 35; Royal, 109; Spfid., 32; Re. 





Cl. Hse., 194; Foreign Cos. (England), 238. 
London Lloyds, 51. Total in auth, reins., 
$2,180,840; total in unauth., $299,954. 


* * * 


Fire Association—Am., 80; Camden, 57; 
N. A., 95; Lumbermen’s, Pa., 2,501; N. 
Hamp., 29; Northern, Eng., 27; Phila. F. 
& M., 91; Phila. Nat., 1,046; Reliance, Pa., 
1,730; Royal, 30; Royal Ex., 32. Total in 
auth, reins., $6,299,069. 

* * * 


Fireman’s Fund—dAet., 
Atlas, 51; Brit. & For., 
Eng., 28; Cont., 37; 
Am., 36; Hfd., 35; 
on: 20S es es 
dental, 49; 


83; Agric., 61; 
25; Coml. Un., 
Fid.-Phnx., 93; Gr. 
Home, 40; Home F. & 
133; N. B. & M., 26; Occi- 
Prov. Wash., 51; PRUDEN- 
TIAL, 255; Queen, 37; ROSSIA, 308; 
Royal, 42; Spfid., 28; Union of Canton, 91; 
w estches., 25; Re. Cl. Hse., 727; London 
Lloyds, 479. Total in auth. reins., $3,259,- 
964; total in unauth., $481,486. 
oa che 

Firemen’s—Am., 45; Concordia, 3,043; 
Cont., 54; Fid.-Phnx., 53; Girard, 4,447; 
Glens Falls, 63; Hanover, 24; Milw. Mech., 
8,218; Nat.-Ben Franklin, 3,072; ROSSIA, 
253; SWISS RE., 2,100; Oil Assn., 30; 
West. Sp. Risk, 195. Total in auth. reins., 
$21,859,079. 

* * 

Glens Falls—<Agric., 125; Am., 163; Am. 
Eagle, 97; Commerce, 223; Cont., 199; 
Excel., 28; Farmers, Pa., 58; Fed., 26; Fid.- 
Phnx., 190; Firemen’s, 158; Granite State, 
29; Hanover, 129; So. Carolina, 106; Am. 
Re. Exch., 298; Re. Cl. Hse., 877; Foreign 
Cos., 238. Total in auth. reins., $3,199,- 
636; total in unauth., $251,431. 

* * * 

Great American—Aet., 74; Am., 128; 
Am. Alliance, 3,704; Birmingham, Pa., 43; 
Cent., 83; Coml. Un., Eng., 31; Cont., 34; 
County, 853; Det. F. & M., 1,594; Eagle 
Star, 39; Fid.-Phnx., 34; Fire. Fund, 48; 
Glens Falls, 27; Hanover, 41; Hfd., 90; 
Home, 78; N. A., 105; Mass. F. & M., 853; 
Natl., 32; N. B. & M., 43; Northern, Eng., 
26; Phnx., Conn., 344; Roch, Am., 1,594; 
Royal, 80; St. Paul, 45; Spfid., 276; 
Westches., 25; Am. Re. Ex., 704; C. T. 
Bowring, Eng., 79; London Lloyds, 107. 
Total in auth. reins., $11,816,604; total in 
unauth., $201,086. 

e“ *£ 2 

Hartford—Aet., 157; Agric., 52; Am., 57; 
Am. Central, 45; Am. Eagle, 107; Atlas, 
32; Auto., 41; Citizens, 703; Columbia, 
Ohio, 30; Coml. Un., Eng., 178; Cont., 166; 
Eagle Star, 66; Fed., 27; Fid-Phnx., 62; 
Fire. Fund, 113; Gibralt., 82; Gr. Am., 
160; Hanover, 53; Home, 241; N. A., 242; 


L. & L. G., 71; Lond. & Lanc., 34; Natl., 
57; Nat. Lib., 41; N. Hamp., 36; N. Y. 
Und., 627; N. B. & M., 79; No. Riv., 47; 
Northern, Eng., 54; Northwest. F. & M., 
1,024; Nor. Un., 33; Phnx., Conn., 30; 
Phnx., Eng., 43; Royal, 113; Royal Ex., 
34; Sentinel, 42; Spfid., 167; Sun, 37; 


(CONTINUED ON PAGE 33) 








THIS WEEK IN INSURANCE 





Argus Fire Charts from The National 


Underwriter press will be ready this 
week. Page 3 
* * x* 

W. D. Williams, vice-president and 


western manager of the Security of New 
Haven, and E. K. Crawford, assistant 
manager in the western department, will 
retire. The recording end of the west- 
ern department will be moved to the 
head office and E. T. Tanner will be man- 
ager of the Rockford office. Page3 


* * * 


Pacific Fire Underwriters Association 
held its annual meeting this week at 
San Francisco. Page 5 

* * x 

Factory mutuals review their experi- 
ence in New England hurricane in official 
report covering 1938 operations. 

Page 6 
* * x 


Duncan Reid is retiring March 31 as 
president of Globe Indemnity and will be 
succeeded by Kenneth Spencer, now vice- 
president. Page 23 

* * * 


Charles D. James is elected president 
of Northwestern National, succeeding W. 
D. Reed, who retires after 55 years of 
service. Page 8 

* * * 


Reinsurance transactions of prominent 
fire companies are presented. Page 4 





Mid-year meeting of the Minnesota 
Association of Insurance Agents was 
held at Minneapolis. Page 4 

* * x 

It is reported in New York that the 
casualty and surety acquisition cost con- 
ferences have worked out a plan for 
Chicago. Page 25 

* * x 


At forthcoming meeting of National 
Association of Insurance Agents at Hol- 
lywood, Fla., the presence of mutuals in 
local agencies will receive much atten- 
tion. Page 4 

* * x 

Security of New Haven field men in the 
central west pleased with their newly 
elected president. Page 10 

* * x 


Travelers will pay nearly $800,000 to 
automobile owners this year under the 


safe driver reward plan. Page 23 
* * x 

Ralph H. Alexander, secretary Pitts- 

burgh Association of Insurance Agents, 

has been appointed deputy insurance 

commissioner in his state. Page 8 
* * x 


Provision in proposed New York code 


limiting types of explosion which fire 
companies may cover is causing some 
protest. Page 23 


* * * 

Spencer Welton, vice-president Massa- 
chusetts Bonding, spoke before the Min- 
neapolis Insurance Club this week. 

Page 25 





Mutual Issue Will 
Loom Up Strongly 
af Hollywood Rally 


Many Agents in Other 
States Deplore Position 
Taken in Ohio 


At the mid-year meeting of the Na- 
tional Association of Insurance Agents 
in Hollywood, Fla., the first week of 
April probably the most engrossing sub- 
ject will be the action of the Ohio asso- 
ciation in seceding from the parent body 
and the hub of the controversy will be 
the presence of mutual companies in 
stock agencies. That was one of the 
reasons given by the Ohio association 
for retiring, it taking the ground that in 


that state there are a large number of 
members that represent both stock and 
mutual companies and they would not 
separate. Ohio has a peculiar law which 
prohibits companies from using any 
pressure in agency clearance. While the 
large cities of the state, Cincinnati, 
Cleveland, Toledo and some of the 
others do not have mixed agencies or 
at least very few, they are found in the 
outside districts in large numbers. In 
this respect they resemble the situation 
in the New England states where prob- 
ably 90 percent of the agents represent 
mutuals. 


States Decide Eligibility 


The National association has not es- 
tablished any rule prohibiting these 
mixed agencies. It leaves the eligibility 
rules to the state association, each to 
decide for itself. Naturally, however, the 
National association in its administrative 
machinery is opposed to participating 
companies. It draws no distinction be- 
tween agency and non-agency mutuals. 

The action of the Ohio association has 
drawn much fire from states which do 
not allow members to represent mutuals. 
There has been constantly more and 
more pressure brought to bear to make 
association members purely stock people. 
Therefore, the Ohio action has met with 
much resentment on part of a number 
of states where the mutual question is a 
vital one. These militant states are 
urging the National association not to 
take any backward steps and to keep 
the flag of stock insurance floating over 
the ramparts. 


Authority Is Questioned 


There has been considerable discussion 
among members of the Ohio association 
as to the drastic action taken by the di- 
rectors. Some feel that such an impor- 
tant move should have received the man- 
date of the membership and take the 
position that the directors went too far 
in assuming so much _ responsibility. 
Some members that were opposed to the 
action of the state association, now from 
the standpoint of loyalty say they are 
obliged to stand by the administration. 
The fact that a sizable delegation will 
go to Hollywood from Cincinnati is sig- 
nificant. Many members are hoping that 
some compromise can be reached that will 
bring Ohio back into the fold but they 
do not want any favorable attitude taken 
toward mutuals although they seem will- 
ing to allow each state to decide for it- 
self its eligibility rules. 

Because of the character of the agen- 
cies in Ohio and the New England 
states the Business Development Office 
and other agencies that are helping the 
stock causes have been able to make 
but little progress there. The mutual 
question, therefore, at Hollywood prom- 
ises to be prominent in the meetings of 

(CONTINUED ON PAGE 21) 
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F’.U.A.P. Holds Its Annual Gathering 


Simplification Needed 
in Consequential 
Lines of Insurance 


Modern Merchandising 
Methods and Attractive 
Presentation Emphasized 


SAN FRANCISCO—Prefacing his 
discussion on consequential losses with 
comment on the problem of meeting the 
declining fire premiums with new in- 
come without further increasing the ex- 
pense ratios, G. N. Hedreen, special 
agent for the Fire Association at 
Seattle, told Pacific Fire Underwriters 
Association that the need for coverages 


against consequential losses is one 
answer to the problem. 

“As a fieldman,”’ he said, “the out- 
standing reaction which I have from 


the subject of consequential losses, is 
this apparent lack of success in selling 
protection against these losses.” He 
said the forms of consequential losses 
are: 1. interruption of income earnings 
or loss of profits; 2. Possibility of loss 
created by contractual obligations; 3. 
Possibility of loss through effect of 
building laws; 4. Possibility of loss due 
to dependence on operation or existence 
of other property; 5. Possibility of loss 
due to necessity for continuation of 
services to customers. 


Reasons for Sales Resistance 


“Now the question is: why have we 
been unable to successfully sell these 
coverages? In the first place, we have 
failed to secure an understanding on 
the part of agents of the fundamentals 
involved in consequential coverages. 
The most important of these is use and 
occupancy. From my experience and 
from discussions from other fieldmen, 
I am of the opinion that not more than 
one agent in ten has sufficient confi- 
dence in his knowledge of use and oc- 
cupancy to solicit this class. There are 
many reasons for this, the first being 
(CONTINUED ON PAGE 45) 





Business Getting Ideas 
Presented at Convention 


C. L. King Urges the Devel- 
opment of Some Collateral 
Coverages 


SAN FRANCISCO.—Charles L. 
King of San Francisco, assistant man- 
ager for Crum & Forster did not have a 
subject for his treatise that he gave be- 
fore the Pacific Fire Underwriters Asso- 
ciation and, therefore, was able to in- 
ject into it such observations as he 
desired. He called attention to the fact 


nual fire premiums in the United States 
declined about 30 percent. By a strange 
coincidence the amount of liability writ- 
ten by the fire companies during 1937 
was equal to the amount 15 years ago. 
The average rate decrease, therefore, is 
30 percent. Mr. King states that these 
figures definitely indicate that insofar 
as fire insurance is concerned, the busi- 
ness is being conducted on a declining 
economic scale. He said that it is for- 
tunate that the fire companies do not 
operate with the proportionately tre- 
mendous fixed overhead of the larger 
industrial companies. The results of 
the fire companies do not swing rapidly 
from a condition of fair profit when pro- 
duction levels are normal to one of 
heavy loss when production levels are 
depressed. 


Subject to Rate Section 


While in fire insurance the absence of 
violent swings has undoubtedly assisted 
in maintaining a fair semblance of order, 
stability and competitive control he said, 
on the other hand, the business is sub- 
ject to a constant, if less spasmodic, 
decline in the unit price of its product, 
viz., the rate level. The insurance unit 
cost has declined with a resultant effect 
upon the income and on the expense of 
operation. The market is broadening 
and not contracting. In the anxiety to 
lessen the force of competition Mr. King 
said that some unsound practices are 
certain to creep into the business. 

In speaking of possible remedies, Mr. 
King declared that there are certain 
lines which offer an opportunity for in- 
creased income. There is ample evi- 

(CONTINUED ON PAGE 37) 
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| Shepard, 


Sees Field for More Pre- 
miums in Insuring Private 
Forests 


SAN FRANCISCO—There is a great 
source of premium income for fire com- 
panies in the privately owned forests of 
the Pacific coast, according to H. B. 
: forest engineer of Boston and 
former senior forest economist of the 
U. S. Department of Agriculture who 


4 | recently completed a survey of the coast 
that in 15 years ending in 1937, the an- | 





timberlands, who told the members of 
the Fire Underwriters of the Pacific of 
the results of his studies in this respect. 

He said that though subject to loss 
and damage by fire this great invest- 
ment of some $650,000,000 has not the 
benefit of fire insurance protection; that 
this protection has long been recognized 
by timber owners, foresters and insur- 
ance men as highly desirable. He also 
said that it is realized that the early 
practices of the lumber industry must 
be replaced by sound forest manage- 
ment, retaining in the woods an ade- 
quate forest capital in the form of grow- 
ing stock. 


Requirements Set Forth 


“The first requirement of all insurance 
is that the rate of loss or burning ratio 
be in the aggregate relatively low com- 
pared to the earning rate of the prop- 
erty. Otherwise the property cannot 
carry itself and pay the necessary pre- 
miums. <A second requirement is that 
there be a sufficient volume of potential 
liability for reasonably orderly opera- 
tion of the law of great numbers. 
Periodic deviations from the normal loss 
ratio must not be excessive. 

“Before successful fire insurance can 
be applied to forest properties, they 
must show promise that losses and earn- 
ing capacities are not out of line, that 
sufficient volume of business can be had, 
and that there is reasonable assurance 
that conflagration reserves can be ac- 
cumulated without undue difficulty. 

“If it is assumed,” said Mr. Shepard, 
“that insurance carriers can live on an 
average loss ratio of 50 percent, a pre- 
mium of 28.4 cents per $100 would have 

(CONTINUED ON PAGE 45) 





Record Attendance 
at Pacific Meeting 
in San Francisco 


Excellent Program Pro- 
vided by the Fire Under- 
writers Association 


SAN FRANCISCO—There is a rec- 
ord attendance at the annual meeting 
of the Fire Underwriters Association of 
the Pacific here this week. Heretofore 
it has usually been held in February 
but it was postponed at the request of 
a number of members and companies 
in order that visiting field men and 
others could see the Golden Gate In- 
ternational Exposition. The meeting 
started Wednesday, presided over by J. 
K. Woolley of Seattle, head of the 
Washington Surveying & Rating 
Bureau. 


Educational Plan Suggested 


Following President Woolley’s ad- 
dress, W. G. Rich of this city, assistant 
manager of the coast department of the 
Royal-L. & L. & G., who is very much 
interested in promoting educational fa- 
cilities along insurance lines, gave his 
address on vocational education in 
which he made some concrete recom- 
mendations for insurance interests to 
follow. He believes that it is highly 
necessary to provide facilities for train- 
ing the —_ sonnel. 

H. B. Shepard, forest engineer, in his 
paper on forest fire insurance, declared 
there is a great source of premium in- 


come for companies in the privately 
owned forests of the Pacific Coast. The 
forest industry, he said, has an invest- 
ment of $650,000,000 but has not the 


benefit of fire insurance protection. He 
declared that forest fire insurance has 
an opportunity to play a part of great 
importance in the forest conservation 
program. 

G. W. Hedreen of Seattle,. special 
agent of the Fire Association, in speak- 

(CONTINUED ON LAST PAGE) 
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Wouldn't you feel as guilty as your assured if an accident 
or loss occurred and you had neglected to tell him that he 
could have been insured against it? Phenix-London 
Agents that use our Visible Business Record systemati- 
cally are never placed in this embarrassing position. If 
you are anxious to know more about how it works, clip 
and mail the coupon below. The Pheenix-London Le 





received one—write for it today. 


The Union Marine & General 
Insurance Co., Ltd. 
CASUALTY COMPANIES 
London Guarantee & Accident Co., Ltd. 
Pheenix Indemnity Company 


FIRE COMPANIES 


Phoenix Assurance Co., Ltd. 
Imperial Assurance Company 
Columbia Insurance Company 
United Firemen’s Insurance Co. 
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Factory Mutuals Tell 
Hurricane Loss 


Gross Payments $5,000,000 
and Net After Reinsurance 
Was $2,700,000 


The net loss to the factory mutual 
companies, after reinsurance, in the New 
England hurricane of last September 
was about $2,700,000, those companies 
announced in their official report of the 
1938 record. That was the figure that 
was unofficially given sometime ago. 
The hurricane caused damage to about 
1,000 plants that were insured in the 
factory mutuals, the gross loss being 
about $5,000,000. About 10 percent of 
that was for use and occupancy. 

More than 80 percent of the total loss 
had been paid at the end of the year. 
Nearly $1,500,000 had been advanced 
to facilitate the work of restoration. 

The New England hurricane produced 
losses equivalent to all the wind losses 
paid in the past 25 years by the factory 
mutual companies. In addition to the 
wind losses there were later in the year 
two large fires due to special conditions 
which prevented good protective systems 
from operating as expected. 


Fire in Soule Mill 


In late September the spinning sec- 
tion of the Soule Mill in New Bedford, 
Mass., was destroyed by fire. In De- 
cember the one story cotton mill of the 
Aponaugh Manufacturing Company in 
Yazoo, Miss., was largely destroyed. A 
week before, a fire had occurred, the 
sprinklers were shut off and through an 
oversight they were not turned on again. 

The total net losses incurred during 
the year of the factory mutuals 
amounted to $5,258,000 or at the rate of 
51%4 cents per $100 insured. Except for 
the hurricane losses the loss ratio was 
about 2.7 cents per $100. 

The assets of all the factory mutual 
companies as of Dec. 31 1938, were 
$61,200,900, premium deposits were $51,- 
700,000 and surplus $31,500,000. 





Illinois Department 
and Code Provision 
on Advertisements 


There has been some misunderstand- 
ing regarding the provision of the IIli- 
nois code regarding the publication or 
advertising of figures before the annual 
statement is approved by the depart- 
ment. The third paragraph of Section 
148 of the Illinois code says, “No com- 
pany authorized to do business in this 
state shall cause to be inserted in any 
newspaper, periodical, magazine or other 
publication any advertisement purport- 
ing to set forth in figures its financial 
standing unless the figures exhibited in 
such advertisement correspond to the 
figures contained in the next preceding 
verified statement made to the direc- 
tor.” This has been taken to mean by 
some companies that they do not dare 
publish their annual statement until the 
regular detailed statements have been 
filed and approved by the Illinois depart- 
ment. 

Insurance Director Palmer, in speak- 
ine to THe NATIONAL UNDERWRITER on 
the subject, said that if a company de- 
sires to publish a skeleton statement or 
extracts from its financial exhibit all the 
department requires before the full an- 
nual statement is filed is to have a copy 
of the proposed advertisement submitted 
under oath. The department evidently 
desires to prohibit a company whose 
management is conscienceless from pub- 
lishing figures that it knows the depart- 
ment will not approve. In some cases it 
has been found that weak concerns will 
publish a statement that the department 
will cut down materially. 








Ohio Agents Name 
Own Conference Body 








AUSTIN McELROY 


Austin McElroy of Columbus, national 
councilor of the Ohio Association of 
Insurance Agents, has been appointed 
chairman of a committee to represent 
the organization in dealing with com- 
pany organizations in any matters in 
which a conference is indicated. This 
committee was appointed because the 
Ohio Association, having seceded from 
the National Association of Insurance 
Agents, will not be represented in con- 
ferences conducted by the national body. 

The other members of the committee 
are E. S. Davis of Cleveland, Theodore 
Safford of Cincinnati, W. C. Hazlebeck, 
Portsmouth, and P. W. Tribolet, Belle- 
vue. 

President L. Calvin Jones announces 
also that arrangements are in progress 
to have the Ohio agents association rep- 
resented in Washington on all matters 
affecting Ohio agents. Mr. Jones states 
that the Ohio association will not enter 
into a disputation with the National as- 
sociation. The Ohio association parted 
from the National, he said, with the 
friendliest of feelings and only because 
the leaders in Ohio felt that the prin- 
ciples of the two organizations were so 
far apart that the Ohioans could not give 
coextensive support to the National. 


More Than Language Needed 


The lengthy statement made recently 
by W. H. Bennett, general counsel Na- 
tional association, according to Mr. 
Jones, has not altered the sentiment in 
Ohio. “The reasons for our withdrawal 
stand as facts of fundamental differences 
in principle and it is not possible to ex- 
plain them away with language,” he 
said. “They can only be dealt with in 
terms of change of policy and organiza- 
tion structure of the National associa- 
tion.” 

The Ohio agents, the statement de- 
clared, believe that there should be a 
strong national association “devoted to 
the true principles of the agency busi- 
ness and is anxious and willing to sup- 
port such an association in a practical 
manner.” 

Nothing that the Ohio association has 
done, Mr. Jones states, will prevent an 
individual Ohio agent from holding 
membership in the National association. 
“The position that the Ohio association 
has taken is that it cannot and will not, 
as an organization, continue its coexten- 
sive membership with the National asso- 
ciation.” 





A. M. A. Meeting May 22-23 


NEW YORK—The American Man- 
agement Association insurance division 
will hold its annual meeting May 22-23 
in Atlantic City. This year the meet- 
ing will be at the Hotel Claridge. The 
program is being assembled and will be 
released the latter part of this month. 
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Fire, Lightning, Transportation, Theft, Robbery, Pilferage, Vandalism and Malicious Damage, 
Tornado, Cyclone, Flood or Rising Water Damage, Windstorm, Hail, Earthquake, Explosion, 

ty Riot, Riot attending a strike, Civil Commotion damage caused by strikes, Glass Breakage, Fall- 

nd ing Aircraft—and many other unforeseen happenings. 

fr. In addition to “Comprehensive” coverage this policy may be written to include :— 

be Collision or Upset (full coverage or deductible) 

os Towing and Road Service 

X= Towing and Emergency Service 

he Loss of Use (by theft) 
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.... has a special story for 
insurance buyers. The field- 
man from the Sun knows how 
to make that story profitable 


to broker or agent. 


It has paid leading agents to 
represent Sun Insurance—the 
oldest insurance company in 
the world—through successive 


business generations. 


Founded 1710 


Snenance Office 


LIMITED 


PATRIOTIC INSURANCE CO. OF AMERICA 
SUN UNDERWRITERS INS. CO. OF N. Y. 
SUN INDEMNITY COMPANY 


NEW YORK: 55 Fifth Avenue 
Chicago: 309 W. Jackson Boulevard 


San Francisco: Sweet & Crawford, Gen’! Agts. 











C. D. James Heads 
Milwaukee Group 


Third Generation to Serve 
As Northwestern National 
President 


MILWAUKEE—Charles D. James, 
youthful vice-president of Northwestern 
National of Milwaukee, has been elected 
president of the fire company and also of 
Northwestern National Casualty, it was 
announced Tuesday by Alfred F. James, 
chairman of the board. The election fol- 
lowed the retirement of William D. Reed, 
president for the last several years and 
associated with the company for more 
than 55 years. 

The new president is 34 years old. He 
has been affiliated with the company 
since his a from Princeton uni- 
versity in 192 He started in the ac- 
counting degertment and progressed 
through most of the departments, spend- 
ing about five years in the underwriting 
division. He was named a director in 
1932 and was elected vice-president two 
years ago. His accession marks the 
third generation of the James family to 
hold the office of president of North- 
western National. He is the son of past 
president Alfred F. James, now chairman 
of the board, and a grandson of the late 
Alfred James, the company’s second 
president. 

Mr. Reed became president in 1937 
when Alfred F. James became board 
chairman. A native of Boston, Mr. Reed 
came to Milwaukee with his parents in 
1876 when he was about 11 years old. 
After finishing his schooling he got a 
job as supply clerk at Northwestern Na- 
tional from the late Mr. James, then 
vice- president and manager. Mr. Reed 
worked in numerous departments during 
the years that followed and then became 
largely in charge of the underwriting, 
various times serving as assistant secre- 
tary, secretary, second vice-president and 
vice-president until two years ago when 
he became president. 

Several other changes were made. 
Joseph Huebl, vice-president and associ- 
ated with the company about 50 years, 
and Lubin M. Stuart, secretary-treas- 
urer and also a vice-president who served 
the company 44 years, have both retired. 
Herman A. Schmidt, assistant secretary- 
treasurer, was elected vice-president to 
succeed Mr. Huebl who has been in 
charge of personnel, and was appointed 
secretary-treasurer to succeed Mr. Stu- 
art. Henry L. Seip, head of the under- 
writing department and assistant secre- 
tary, was elected a vice-president and 
appointed assistant secretary-treasurer, 
William H. Dietz was also appointed as- 
sistant secretary-treasurer. 





Nearing Maps Toledo Parley 

TOLEDO—Guy Nearing of Bowling 
Green, president northwestern division 
of the Ohio Association of Insurance 
Agents was here making preliminary 
arrangements for the district spring 
meeting, the definite date for which has 
not yet been determined. 





Milling Losses Exaggerated 


TOLEDO—tThe loss on the Toledo 
Grain & Milling Company plant which 
occurred the latter part of February is 
in the process of being adjusted. While 
the loss was originally reported from 
$225,000 to $250,000 it is believed now 
that that was much in excess of the 
actual amount, as apparently there 
wasn’t any considerable loss to stock in 
grain tanks. Until just recently it had 
been carried in the mutuals, but shortly 
before the fire it was transferred to 
stock companies. 





Peckham & Green, one of the oldest 
adjusting firms in southern California, 
has opened a branch office at 1314 Sev- 
enteenth street, Bakersfield, Calif. 








New Pa. Deputy Is 
Experienced Insurance Man 








RALPH H. ALEXANDER 


Ralph H. Alexander, who has been 
secretary and manager of the Pittsburgh 
Association of Insurance Agents, has 
accepted appointment as deputy com- 
missioner of Pennsylvania to take the 
place of E. S. Joseph. Mr. Alexander 
for more than 20 years was connected 
with the Hoover & Diggs agency of 
Pittsburgh. He was always active in 
association affairs and in 1938 took over 
the job of putting new life into the 
Pittsburgh agents association, operating 
on a full time basis. He has been most 
successful in that undertaking. He has 
served as a director of the Pennsylvania 
Association of Insurance Agents and as 
chairman of its legislative committee. 
He is a graduate of the business school 
of the University of Pennsylvania and is 
a member of an insurance family. The 
salary of deputy commissioner is $6,500. 








Texas Governor 


Names Another 


AUSTIN, TEX.— Governor 
O’Daniel has sent to the senate the 
name of Walter Woodward of Coleman 
as life insurance commissioner and 
chairman of the state board of insurance 
commissioners to succeed R. L. Daniel. 
Mr. Woodward was for 10 years a state 
senator and is a former president of the 
Texas Bar Association. He is the sec- 
ond man named for the place by the 
governor. The senate confirmed Mr. 
Woodward’s appointment Wednesday. 


MORIN RHODE ISLAND DEPUTY 


Henry R. Morin has been appointed 
deputy in charge of insurance in the 
new department of business regulation 
of Rhode Island. He takes the place of 
Peter Leo Cannon. Mr. Morin is a na- 
tive of Woonsocket, R. I.; he was con- 
nected with the Industrial Trust Com- 
pany; for 10 years he was in Yokohama 
as the oriental representative of a New 
York silk firm and then for several years 
was connected with Paine, Webber & 
Co. He is a former member of the 
Rhode Island legislature. 

The director of the department of 
business regulation is Horace L. Wel- 
ler. He is retaining the services of M. 
Joseph Cummings, who was formerly 
in charge of banking and insurance but 
is now deputy in charge of banking. 


DUNN IS REAPPOINTED 


PIERRE, S. D.—P. J. Dunn was re- 
appointed South Dakota insurance com- 
missioner and gained the approval of the 
senate at the final session. 
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FIFTY-SIXTH ANNUAL STATEMENT, DECEMBER 31, 


Capital 


Unearned Premium hensies 
(and all other liabilities) 


Contingency Reserve 
Net Surplus 


SUMMARY 


Bonds and Stocks......... 
Cash on Hand and in Banks 


Real Estate Mortgage Loans 


Real Estate 
Agents’ Balances Not Over 


Interest Accrued on Loans and Bonds... . 


dinsmcames Compann. 


Dubuque, lowa 


. $1,000,000.00 
3,352,237.27 


210,000.00 
1 ,049,078.81 


1938 





OF ADMITTED ASSETS 


.$3,767,420.27 
745,176.35 
30,069.27 
319,201.35 
718,528.98 
30,919.86 


90 Days Due 


$5,611,316.08 





$5,611,316.08 


Securities valued as prescribed by Association of Insurance Commissioners. On 


the basis of market quotations as of December 31, 


1938 for all bonds and stocks, the 


total admitted assets would be increased to $5,665,978.96 and the net surplus to 


$1,103,741.69. 


Securities carried at $204,008.40 in the above statement are deposited as required by law. 





CHARLES 
GEO. W. MYERS, Vice-Pres. 


J. SCHRUP, Pres. & Treas. 


S. F. WEISER, Secretary 
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OPERATING 


TWENTIETH ANNUAL STATEMENT, DECEMBER 31, 


Capital 


Unearned Premium Reserve 
(and all other liabilities) 


Contingency Reserve 
Net Surplus 


SUMMARY 


Bonds and Stocks......... 
Cash on Hand and in Banks 


Real Estate Mortgage Loans...... 


Real Estate 


Agents’ Balances Not Over 90 Days Due 


Interest Accrued on Loans a 


the basis of market quotations as 


Uasmcance Company. 


Chicago, Illinois 
OFFICE DUBUQUE, IOWA 


85,000.00 


1938 





$2,646,326.07 


OF ADMITTED ASSETS 


ore $1,786,453.13 
286,419.00 
2,800.00 
375,556.38 
178,773.60 
16,323.96 


nd Bonds 





$2,646,326.07 


Securities valued as prescribed by Association of Insurance Commissioners. On 


of December 31, 


1938 for all bonds and stocks, 


the total admitted assets would be increased to $2,667,411.46 and the net surplus 


to $506,176.29. 


Securities carried at $202,356.28 in the above statement 


are deposited as required by law. 























Show Remittances 
of Foreign Insurers 


The exhibit below gives the net result 
of remittances during 1938 and 1937 be- 
tween foreign companies and _ their 
United States branches. These figures 
were gotten together by the compilers 
of the Argus Fire Chart, which is pub- 
lished by THE NATIONAL UNDERWRITER 
and will soon be off the press. In the 
Argus Chart the showing is made over 
a 10-year period for the various com- 
panies. A minus sign indicates that the 
net flow of funds for the year was in 
the direction of the home office whereas 
a plus sign indicates that the remittances 
to the United States branch exceeded 
those to the head office. 





1938 1937 

Alliance, Eng....... —$158,402 —$161,334 
Ating ASSUP.. ss. —207,974 —231,998 
eee re —93,362 —115,000 
British Gen......... —45,381 —43,949 
British & Foreign... —26,890 —206,187 
Brit. Amer. Assur... —93,887 —123,232 
Caledonian iecescs “ieee —26,656 
COBAGIAN ...cciscce —34,713 —7,922 
SEE: S605 008 ak oo —7,376 —22,000 
ae —146,727 —172,290 
Christiania .....0ss. —8,838 —416,048 
Commercial Union... —756,042 —1,045,032 
mmBle Star 6.cuvccss —322'349 —52,935 
French Un. & Univ. —60,470 —325,034 
elk SY eae —24,599 —24,616 
General, Paris ..... —30,567 —162,123 
General, Italy ...... —15,707 +802,589 
peeiitaxs Fire ...... —100,000 —95,000 
Indem. Marine...... —32,739 —28,191 
Jupiter Gen........ == $1716 —34,812 
La Paternelle....... —39,306 +548,280 
Law Union & Rock. —141,182 —118,963 
Liverpool & L. & G.—1,371,214 —1,460,619 
London Assur....... —789,554 —343,371 
London & Lanc..... —307,056 67 
London & Prov. Mar. —4,517 857 
London & Scot..... —52,167 34 
marine, Ting®.......+ —589,818 57 
ae —44,605 ‘ 
i Sa —345,801 

Netherlands ........ -+-2,869 

New Zealand ...... —104,424 

No, Brit. & Mer..... —974,630 —561, 201 
Northern Assur..... —537,081 —622,800 
POTtR CRIDA. 2.00606 —280,276 —184,386 
Norwich Union -. 173,146 —182,442 
Ocean Marine...... —16,188 —29,557 
reemc Const... ...+. — 20,236 —49,039 
lO ee —145,842 —117,988 
PORT) ASOUP.....000 +1,524,473 +1,612,293 
Phoenix Assur...... —514,057 —521,446 
Reliance Marine.... +7,670 —24,076 
SOOVR, MIME. ..sc cece —585,337 —1,164,672 
Royal Wxch......00. —108,301 —152,541 
ree —353,888 —710,795 
_. | PRP eee —339,933 —342,162 
ee ee —10,282 —10,282 
Skandinavia ....... —3,895 —126,060 
South British ...... —56,923 —81,441 
Standard Marine.... —273,250 —186,923 
EE oS ee —50,513 +19,040 
Sun, Lomgon........ —454,003 —455,109 
Svea Fire & Life.... —175 +-99'697 
Bwies Meins........ —1,594 +1,148 
Switzerland Gen.... —42,264 —65,384 
Thames & Mersey. . —81,198 —20,163 
Tokio M. & F...... —2,577,486 —249,650 
Union ASSUP.....60 —93,614 —97,822 
Union, Paris ....... +1,211 45,912 
Union & Phenix.... —87,360 eee 
Union Canton ...... —213,874 —126,949 
Union Marine ...... +20,351 7,977 
Urbaine 59,392 —290,276 
Western N53 —170,575 
Yang-Tze 239,771 +6,946 
Yorkshire, York .... —36,972 —108,089 


Garner Is Okla. Fire Marshal 
and Member of State Board 


Carl Garner of Walters has been ap- 
pointed state fire marshal of Oklahoma, 
succeeding W. C. Theimer, who was re- 
cently removed by Governor Phillips. 
The senate has confirmed the Garner 
nomination. Garner becomes a member 
of the state insurance board. The gov- 
ernor is expected to send a nomination 
for the post of secretary of that board 
from which he recently removed Robert 
Seigfreid. 

Garner was formerly teacher in one of 
the leading consolidated schools in his 
county. 


Hail Insurance Meetings 


The Hail Insurance Association has 
completed two very successful meetings, 
one at Dallas, Feb. 28-March 1, when 
75 were present and on March 3-4 at 
Wichita, Kan., with 200 present. The 
next meeting will be at Omaha, March 
14-15. At Minneapolis the meeting is 
set for March 27-28 and Great Falls, 
Mont., March 31-April 1. A number of 
the managers of hail departments attend 
the meetings. 
field men and adjusters and the con- 
ferences are educational. 








There are present the | 


Security Field Men 
Pleased with Their 
New President 


The central west field men of the Se- 
curity of New Haven group had an 
opportunity at their conference in Chi- 
cago last week to come in direct contact 
with P. J. Berry, the new president who 
succeeded W. D. Williams of Rockford, 
Ill, who also was western manager, 
Mr. Berry has risen to his high office 
by hard work, a mastery of administra- 


P. J. BERRY 


tion principles and his excellent judg- 
ment. He is a young man with an 
amiable, ingratiating personality. 

After a short time many in the group 
were calling him “Pete,” which he rel- 
ished. He is a thorough going demo- 
crat and is taking his position in a 
serious way. He has been a 
interested in the production end of in- 
surance and had his particular training 
in the casualty and surety field. He 
was taken to the Security to get the 
Connecticut Indemnity established and 
going. He soon demonstrated his worth 
as a general administrator rather than 
one confined to the casualty field. 

Mr. Berry desires to build an organi- 
zation. He has a definite program set 
out for the Security group. He will 
stress especially the work of the field 
men and each state agent will be the 
king pin so far as the Security is con- 
cerned in his bailiwick. He is feeling 
his way along and before he takes an 
important step he not only gets the ad- 
vice of his own people but others in the 
business in whom he has confidence. 





Committees for Convention 
of General Agents Named 


SAN FRANCISCO—L. B. Daniels, 
president of Seeley & Co., of Califor- 
nia, and president American Association 
of Insurance General Agents, announced 
committee chairmen to handle details of 
the general agents convention in San 
Francisco June 26-28. 

These are: B. O. Selbach, Selbach & 
Deans, invitations; D. E. Kessler, Jen- 
sen & Kessler, hotel; J. A. Cassidy, 
registration; P. D. Richards, entertain- 
ment; P. F. Landis, Hinchman, Rolph 
& Landis, publicity; J. M. Demmer, 
Victor Montgomery Company, printing 
and badges; H. F. Ahmanson, Los An- 
geles, southern California; C. V. Jen- 
sen, Jensen & Kessler, audit and finance. 
In charge of the business eae. “ 
William Deans, E. C. Fox, F. J. 
letier and Mr. Richards. 

Convention headquarters will be the 
Mark Hopkins hotel, across California 
Street from the Fairmount hotel, where 
the convention of the National Associa- 
tion of Insurance Commissioners will be 
held just prior to that of the general 
agents. 
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Will Retire Soon 











WALTER BD. 


WILLIAMS, Rockford, Ill. 


Vice-President Walter D. Williams of 
the Security of New Haven group, in 
charge of its western department, will 
retire from business May. 1. He has 
had a long, useful and notable career. 
He has served various insurance organ- 
izations will ability and has been most 
service giving. 











McCormack and Eckert Go 
Before U. S. Grand Jury 


A. L. McCormack, president of the 
Charles L. Crane agency of St. Louis, 
and W. H. Eckert of Chicago, executor 
of the estate of Charles R. Street, ap- 
peared in Kansas City before the fed- 
eral grand jury which is investigating 
the disposition of funds totaling $447,- 
582 by the late Mr. Street, following 
the compromise of the Missouri rate 
case in 1935. Mr. McCormack has ad- 
mitted that he received about $30,000 
from Mr. Street in 1936 for services that 
he had rendered. 

Those acquainted with Mr. McCor- 
mack know that he did devote a great 
deal of time and traveled extensively to 
Jefferson City, Chicago and New York 
in connection with the compromise. 


O’Malley Makes Suggestion 


R. E. O’Malley, who was Missouri 
superintendent when the compromise 
was entered into, is quoted as suggest- 
ing that the $447,582, concerning which 
there is so much interest, might have 
been distributed as compensation to 
some of the fire companies that were 
not directly interested in the federal 
court case but supported the litigation 
so that there might be a united front. 
Those companies in the state court case 
were compelled to refund the entire im- 
pounded premiums to policyholders and 
hence got no salvage for themselves or 
for their agents. 

Some of the agents of companies in 
the state court case, it is known, 
brought pressure to bear to force those 
companies to pay commissions on im- 
pounded premiums, despite the fact that 
the entire fund went back to policy- 
holders. 

Superintendent Lucas of Missouri has 
filed a petition with the federal court 
in Kansas City to reject the accounting 
and report of Attorney R. J. Folonie of 
Chicago as co-trustee for the $2,770,000 
fund, representing 30 percent of the im- 





GENERAL AGENCY CONTRACTS 


Financially strong Local Agency planning expan- 
sion desires Minnesota General Agency contracts 
for Fire and Casualty with companies operating 
in State or planning entrance. 
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pounded premiums in the federal court 
16 2/3 percent rate increase case. Lucas 
requested the court to refer the matter 
of accounting for this fund and the dis- 
position of the $100,000 and $347,000 
that was handled by Mr. Street per- 
sonally to a special master. Lucas 
charges that the report made by Mr. 
Folonie and E. A. Henne, successor to 
Mr. Street as co-trustee, “is evasive and 
indefinite in its undertaking to report 
the conduct of the trust and how and in 
what manner the trustees have dis- 
charged their duties and pretends to be 
nothing more than an audit.” 

R. J. Folonie testified before the 
grand jury this week, taking with him a 
suit case full of records of his trustee- 
ship. 


NEWS BRIEFS 


H. J. Girard, Providence Washington 
in Wisconsin, G. L. Frank, Aetna Fire 
at Nashville, C. F. Wagner, manager 
Oregon Rating Bureau, Portland, Ore., 
have been appointed new district chair- 
men for the contest committee of the 
National Fire Waste Council. 

W. A. James of the inland marine de- 
partment of Aetna Fire, has completed 
25 years with the company. 

Walter Woodward has been nominated 
by Governor O’Daniel of Texas as life 
insurance commissioner and chairman of 
the board of insurance commissioners. 








Resolution Bearing 
on the Convention 
Examination Plan 


At the recent meeting of the officers 
and executive committee of the National 
Association of Insurance Commissioners, 
Commissioner McCormack of Tennessee 
introduced a resolution which was an 
appeal to the home state commissioner 
not to load an examination with men 
from his own state but to leave at least 
49 percent of the work to the out of 
state examiners. The resolution was as 
follows: 

“Resolved, That we recommend to the 
various states that the examinations 
committee proceed on the convention 
form zone examination, and that the 
committee act within Section 3 of the 
by-laws, as amended to this date, or 
covered by resolutions of the convention. 

“That all home states are requested to 
actively participate in all convention 
examinations, and the chief examiner, 
assigned to such examination by the 
home state, should be the chief examiner 
of the convention examination, if pres- 
ent. If home state chief examiner is not 
present, the chief examiner of the con- 
vention examination shall be selected 





by the chairman of the examinations 
committee. 

“That the home state commissioner 
Or superintendent is requested to coop- 
erate with the intention of the conven- 
tion plan to reduce expense to the com- 
pany examined, by reducing as much as 
possible, but not to exceed a majority, 
the number of home state examiners, so 
that the total number of home and out- 
side state examiners shall not exceed the 
correct number required for an efficient 
and economical examination. That com- 
mon sense, fair play, economy and har- 
mony among the states be used as the 
yardstick of enforcement of convention 
examinations.” 





The rural agents committee of the 


National Association of Insurance 
Agents headed by R. W. Forshay of 
Anita, Ia., has gotten out a suggested 


guide and agenda for the use of state 
association rural agents committees. 
This gives much valuable material and 
inasmuch as the committee has mulled 
over the subject and text for some time 
the contents will be well received by 
state committees. The committee em- 
phasizes the hope that controversial 
subjects should always be submitted to 
it first. The rural agents committee is 
so constituted that territorial underwrit- 
ing problems can receive early attention. 





Many Agents who concur with our belief that the future of the local 


Agent depends upon his use of the Insurance Survey and Analysis 


plan are hesitant to adopt it because they feel that it is a difficult or 


lengthy task to handle properly. 


We are answering this appeal for help with an Insurance Analysis 


Guide, which leads the Agent through all of the various steps incidental 


to a thorough and accurate survey of a personal account. It is offered 


free not only to our present Agents, but to prospective Agents of 
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Chisholm Retires 
Aiter 55 Years 


After 55 years of service with the 
Springfield group, E. A. Chisholm, state 
agent in Texas since 1908, has retired. 

Replacing Mr. Chisholm is State 
Agent C. G. Dempsey, Amarillo. Mr. 
Dempsey has been connected with the 
Springfield group since 1920, formerly 
traveling in northeast Texas but since 
1925 he has made his headquarters at 
Amarillo. 

Axel Granberg will succeed Mr. Demp- 
sey as state agent for Springfield at Am- 
arillo. He joined the group in 1917 and 
has held various positions in the Chicago 
office. At present he is head examiner 
for Texas. 

Mr. Dempsey will make his headquar- 
ters at 1217 Republic Bank building, Dal- 
las, and Mr. Greenberg will make his 
headquarters at 212% East Sixth street, 
Amarillo. 





San Francisco Pond Meets Mar. 13 


The annual splash of San Francisco 
Blue Goose will be held March 13th, 


| with initiation of goslings. 


| Coburn, 





There will 
be an induction ceremonial by the de- 
gree team which was a feature at the 
1938 grand nest meeting Special en- 
tertainment will follow dinner. L. E. 
most loyal gander, will pre- 
side. Many ganders from other sec- 
tions who will attend the annual meeting 
of the Fire Underwriters Association of 
the Pacific, March 15-16, and the Golden 
Gate International Exposition, are ex- 
pected to be present. 


Ohio Field Men Hold 
Meetings This Week 


The general committee in charge of 
the arrangements for the meeting of 
the grand nest of the Blue Goose to 
be held in Cincinnati in August held 
a meeting in Columbus Tuesday after- 
noon to consider details. A. C. Guy of 
the Western Adjustment is chairman 
and B. F. Flood of the Royal secretary. 
The reception committee under the 
chairmanship of Martin Vold, Jr., also 
held a meeting. 

At the meeting of the Ohio Fire Un- 
derwriters Association A. E. Bulau of 
the Home, who has been made state 











As we enter our ninetieth year, we are very 





proud that over 17% of our agencies have 
been content to display our name and to sell 
Glens Falls policies for periods ranging from 
twenty to eighty-seven years. To them and to 
all our agents, we freely acknowledge our in- 
debtedness for their loyalty and friendship 
which have been such a vital factor in our 


growth and well being. It is our aim to foster 


and preserve the harmonious working-together of agents and 


company which has played such a conspicuous and valu- 


able part in our past. 
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agent in Indiana, resigned as a member | 


of the executive committee and Presi- 
dent Leighton appointed J. F. Lisey, 
Jr., of the Home to take his place. New 
members are Hoyt M. Hammer, Fidel- 
ity & Guaranty Fire; R. F. Nelson, 
Continental and Maryland; A. J. Dan- 
ziger, U. S. Fire; B. H. Roberts, 
Fidelity & Guaranty. 


Shirley Advanced to Chicago 


Post: Goodall to Iowa 


Arthur R. Goodall has been appointed 
Iowa state agent for New York Under- 
writers, in succession to W. T. Shirley, 
who has been promoted to the com- 
pany’s general service department in 
Chicago. He will still be available to 
assist agents in his old territory as well 
as in his enlarged field. 

Mr. Goodall, who will make head- 

quarters at 416 West Seventh street, 
Des Moines, is a graduate of the insur- 
ance course of Northwestern University, 
following which he had field and office 
underwriting experience. He has been 
traveling for Aetna Fire in Indiana. 
_ Mr. Shirley was transferred to Iowa 
from the New York head office several 
years ago. He became a leader in Iowa, 
serving two terms as head of the State 
Fire Prevention Association. 





Headquarters at Decatur 


State Agent R. H. Gregg of the Crum 
& Forster companies in Illinois who has 
lived at Peoria, has opened quarters at 
512 Citizens building, Decatur, which 
will hereafter be his office and the head- 
quarters of Special Agent D. K. Dame. 
Mr. Gregg has already moved his fam- 
ily to Decatur and Mr. Dame, who is 
now residing in Rockford, will move as 
soon as a residence can be secured. 





R. T. Gravenstine Injured 


R. T. Gravenstine, Wisconsin state 
agent Hanover Fire, was seriously in- 
jured last week in an automobile acci- 
dent. He and Francis F. Henze of the 
Employers Fire were returning to Mil- 
waukee when their car was sideswiped 
by a truck. Mr. Henze was not in- 
jured. Mr. Gravenstine is now recuper- 
ating at his home after a week at the 
hospital. 


Millers National Field Meeting 
John T. Harding, Illinois state agent, 

and D. R. Stephens, Indiana state agent, 

were re-elected chairman and secretary 





for the ensuing year at the Millers 
National fieldmen’s conference last 
week in Chicago. This meeting in- 


augurated a new idea in so far as Mil- 
lers National field meetings are con- 
cerned, in that with the exception of 
introductory remarks by officers, all the 
speakers were fieldmen who spoke on 
subjects in which they are particularly 
qualified. 

The meeting was postponed one day 
for the funeral services of President H. 
M. Giles. During the meeting a resolu- 
tion was passed to present an embossed 
memorium to the family which was 
drafted by Helen D. Chapman, Wiscon- 
sin state agent and Walter R. Putz, 
Cook county special agent. 





Norwich Union Chicago Roundup 


Field men of Norwich Union in the 
west are holding a conference in Chicago 
this week. The head office is repre- 
sented by Hart Darlington, U. S. man- 
ager, and K. S. Ogilvie, western man- 
ager. 





Fire Prevention Meetings 


The South Dakota Fire Prevention 
Association will inspect Platte, March 
15. 

Minnesota Fire Prevention Association 
will inspect Willmar, March 22. 

Ohio Fire Prevention Association will 
inspect Toronto, March 16. J. W. De- 
Cessna of the Royal-L. & L. & G. will 
make the chief talk at a dinner in the 
evening. 

The Michigan Fire Prevention As- 
sociation will conduct a survey of Niles 
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under the auspices of the Niles As- 
sociation of Insurance Agents, March 
22. R. E. Vernor, Western Actuarial 
Bureau, will make the chief talk. 

Homer L. Rubrecht, state agent St. 
Paul F. & M., will speak at the inspec- 
tion of Willard O., March 15. 





Chapman Texas Special Agent 


Curtis N. Chapman becomes special 
agent in the Gulf coast field of the Re- 
public of Texas, with headquarters in 
603 West Building, Houston. He suc- 
ceeds A. L. Brooks, Jr., who was trans- 
ferred to New York as manager of 
the eastern department. Mr. Brooks 
served the company in the Gulf coast 
territory for more than five years. Mr. 
Chapman has had experience for many 
years with the Texas fire insurance de- 
partment, including inside work, rate 
inspection, and office manager. For 
several years he has been actuary. 


Paul Rudd’s Anniversary 


Paul E. Rudd, Milwaukee state agent 
Aetna Fire, arrived in Milwaukee 26 
years ago, March 1, from Toledo. On 
Feb. 15 he completed 32 years with the 
Aetna Fire. He was in the Ohio field 
for the company prior to going to Wis- 
consin. 


Indiana Field Groups to Meet 


The Indiana Blue Goose will hold an 
initiation meeting April 3 and a golf 
tournament May 15. The annual meet- 
ing of the Indiana Fire Underwriters 
Association will be held at Lake Wa- 
wasee, June 28-29. G. W. Mercier, Han- 
over, is most loyal gander of the Blue 











Goose and president of the Under- 
writers. 
Weaver's Field Enlarged 


In addition to traveling Delaware and 
Maryland outside Baltimore, which had 
been his territory for several years, 
Frank T. Weaver as special agent, 
henceforward will have jurisdiction over 
both the District of Columbia and Bal- 
timore City for the Hanover and Fulton 
Fire. He will retain his office with the 
Baltimore agency of Turner & Thomas. 





Jennings with American 

The Amercan has appointed R. L. Jen- 
nings as special agent in Michigan as- 
sisting State Agent Pearson. His head- 
quarters are at 123 Souh Grand avenue, 
Lansing. He has been special agent for 
the Rhode Island and Merchants and be- 
for that was connected with the Michi- 
gan Inspection Bureau. 


Rankin Is Elected President 


The Southern California Fire Under- 
writers Association at its annual meeting 
elected as officers: President, Marshall 
Rankin; vice-president, R. P. McGuire; 
secretary-treasurer, R. D. Misner; ex- 
ecutive committee, Walter Alair, W. A. 
Connors, C. E. Curry, E. W. Dunn, J. 








Impartial Valuations * 

of Industrial and i 
Commercial Property+ +: A | 
quarter century of factual 


appraisal service to Ameri- 
ca’s more conservative | 
business institutions. » 


The [loyd-Thomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 
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YOU CAN INCREASE YOUR INCOME 
in 1938 by stressing liability coverages. 
Profit making suggestions are published 
every month in The Casualty Insuror. 
$1.50 a year. 175 West Jackson Blvd. 
Chicago. 
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L. Larson, H. W. McKnight, A. R. 
Moyes, and Clayton Tisdale. 


E. C. Dargan With Gulf 

E. C. Dargan has joined Gulf as spe- 
cial agent in downtown Los Angeles 
succeeding Bud Irwin. He has been 
with General of Seattle in southern 
California. He is a brother of V. C. 
Dargan, coast manager of Gulf. 


California Pond Has Gettogether 


California Blue Goose held an “old- 
timers” program at the annual dinner 
and get-together in Los Angeles. Past 
most loyal ganders conducted the meet- 
ing. B. C. Fischer, agency superinten- 
dent National Fire, was chairman of 
the committee in charge. 


NEWS BRIEFS 


Harry S. Thomas, New Orleans spe- 
cial agent North British in Louisiana, 
rounded out 10 years of successful serv- 
ice. Congratulatory messages flooded his 
office. 

The National Board’s “Laboratory at 
Work,” and ‘“Collier’s” two advertising 
motion pictures will be shown at the 
Smoke & Cinder Club’s meeting, March 
20 in Pittsburgh. 

The Ohio Fire Prevention Associa- 
tion is distributing small badges to 
members to be worn at inspections. 

Aaron W. Jones, Columbus, O., for 
many years state agent of the New 
Hampshire, has been seriously ill, but is 
reported now to be slightly improved. 

The annual splash of Dakota Blue 
Goose will be held in Aberdeen March 22. 

F. A. Peterson, Michigan special agent 
Hartford Fire and Citizens at Grand 
Rapids, has moved to 940 Michigan Trust 
building, Grand Rapids. 


NEW YORK 


RESIDENTIAL BUILDING GAINS 


Residential construction in February 
rose more than 18 percent over January, 
as compared with a normal seasonal 
gain from January to February of ap- 
proximately 10 percent. For the first 
three weeks of February residential con- 
tracts for the 37 eastern states totaled 
$59,270,000 as compared with $50,095,- 
000 for the corresponding period of 
January, according to F. W. Dodge 
Corporation, 














NEW YORK CITY TRANSIT PLAN 
Now that New York City, through 
the agreed payment of $175,000,000, 
has purchased the Brooklyn-Manhattan 
Transit System, underwriters are specu- 
lating as to what its policy will be with 
respect to insurance coverage. The 
present schedule aggregates approxi- 
mately $65,000,000, including about $1,- 
500,000 on rolling stock. Johnson & 
Higgins placed the line as brokers. The 
policy of New York City has been to 
carry insurance on municipally-owned 
properties through the medium of a 
sinking fund; though insistent that les- 
sees of piers insure with private carriers 
for the protection of its interest in the 
event of destruction of the properties by 
fire. Insurance on the still privately 
owned Inter-Borough Rapid Transit 
System continues to be handled by the 
brokerage firm of John A. Eckert & Co. 


The National Fire & Marine has opened 
a Brooklyn branch at 50 Court street 
with Irving Weinstein as manager. Poli- 
cles covering the entire metropolitan 
area will be issued from this office. 


Protest Sears, Roebuck Move 


TOLEDO—Norman E. Moore has 
opened an office in the Sears, Roebuck 
& Co., store here and is selling insur- 
ance for Allstate and Allstate Fire. This 
action has been’ protested to the Ohio 
department by various insurance inter- 
ests. 





C. F. Carlson and C. D. Friday, Osceola, 
Ia., agents, have purchased agencies in 
New Virginia, Woodburn and two agen- 
cles in Murray. 


AS SEEN FROM CHICAGO 








EXAMINERS TO INSPECT FOUNDRY 


An inspection tour of the Western 
Foundry Company, Chicago, will be 
made March 16, by the Association of 
Fire Insurance Examiners of Chicago. 
Arrangements were made by M. E. 
Bulske, National Inspection Company. 
The tour will start at 2 p. m. and will 
be followed by a dinner meeting. At 
the April meeting officers will be elected. 
Copies of a talk made last year by C. F. 
Thomas, manager Western Underwrit- 
ers Association, are being distributed. 
WESTERN UNDERWRITERS MEET 

The annual meeting of the Western 
Underwriters Association will be held 


at the Greenbrier Hotel, White Sulphur 
Springs, April 18-19. 


B. K. CLAPP ON CHICAGO VISIT 


B. K. Clapp of Atlanta, general man- 
ager of the southeastern department of 
Fire Companies Adjustment Bureau, 
was in Chicago for several days hob- 
nobbing with the loss superintendents 
of western departments. Mr. Clapp’s 
jurisdiction includes Tennessee, which 
is under the jurisdiction of a number 
of western departments. 


FARM MANAGERS GROUP MEETS 


The managers division of the Farm 
Underwriters Association. Chicago, met 
Wednesday in their regular monthly 
meeting and discussed the recent devel- 
opments which were brought out at the 
French Lick meeting held last month. 





PIGGOTT SUPERVISES LIFE DIVISION 


George A. Steele has resigned as life 
department manager of Rollins-Burdick- 
Hunter Company, Chicago, and is re- 
turning to the east where he formerly 
operated. Aubrey D. Piggott, who for 
two years has been outside contact man 
for all lines, has been given supervision 
of the life end as well. He continues in 
his general production capacity. Alfred 
F. Foskett, who has charge of the acci- 
dent and health department, assisting in 
life insurance, and C. C. Carlson, assist- 
ant in the life and accident and health 
department, continue in these capacities. 


WILL DEVELOP CHICAGO PLAN 

The Chicago acquisition cost situation 
is simmering with no important devel- 
opments. A committee from the Chi- 
cago Insurance Agents Association is 
working on a new plan that it will 
propose when it has been ratified by the 
membership. The members have taken 
it for granted that the so-called Palmer 
plan, which was the one that has been 
discussed, is out of the running. Some 
of the agents feel that it would be im- 
possible to agree on any plan and in that 
case it is predicted that Insurance Di- 
rector Palmer of Illinois will set a max- 
imum expense ratio. 


MEN OVER 40 CLUB 


A year or so ago the “Reader’s Di- | 


gest’ published an article about the 
work of “Men Over Forty Club” in one 
of the eastern cities wherein members 
sought to secure positions for their fel- 
lows who had been successful but were 
over 40 and were prejudiced because of 
age. Fifty Chicago business executives 
have organized the “Men Over Forty 
Club of Chicago,” all men who have 
earned $4,000 or more a year, every one 
with an unblemished business record, 
each now without a business connection 
and each over 40 years of age. The 
members have pooled their labors, ex- 
perience and intelligence in a self-organ- 
ized, self-sponsored, self-managed and 
self-sustaining organization. The pri- 
mary and immediate purpose is to obtain 
connections for its present members. It 
is undertaking the additional task of 
combating all prejudice against the man 
over 40 in business and industry. It 
has opened quarters at Room 826, Daily 
News building. When a member se- 
cures a position h then becomes an 





alumnus and some one is selected to fill 
the vacancy. These members go to 
employers, find out their wants and then 
call attention to a fellow member who 
can fill the bill. 


MAXWELL 


R. L. Maxwelll, Home, was elected 
skipper of the Mariners Club of Chi- 
cago. First mate is E. H. Follingstead, 
Fidelity & Guaranty, and purser is M. 
H. Plotnick, Fireman’s Fund. R. W. 
Krautlein, America Fore, was elected 
yeoman. 


HEADS MARINERS 





MAKES WILD STATEMENT 


G. F. Anderson, who conducts the 
“According to Law” department of the 
magazine, ‘Real Estate,” makes a rather 
sweeping statement in the March 4 issue 
in which he says, “I came to the con- 
clusion that there were some companies 
that could not pay out on a considerable 
loss. I called on an insurance man and 
he said there were a lot of companies 
which would be in trouble if called on 
to pay a $1,000 loss.” That is so boldly 
and baldy a mistake that if any insur- 
ance man made such a statement his li- 
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cense should be immediately canceled. 
There may be a few companies of the 
assessment type that are skating on thin 
ice. Mr. Anderson does give one good 
piece of advice when he urges all pro- 
ducers to buy the Argus Chart issued by 
Cur NATIONAL UNDERWRITER, which gives 
full figures on companies so that they 
can tell their financial condition. 

Ss. B. Komaiko of Komaiko & Co., is in 
New York this week visiting the com- 
panies which he represents. Mr. Ko- 
maiko is making this trip in March for 
the first time in many years. It has 
always been his custom to make this 
trip in December, but this past year he 
was unable to do so. 








Ask Quiz of Wisconsin Department 


A resolution has been introduced in 
the Wisconsin legislature by Repre- 
sentative Trego of Merrill, asking for 
a joint legislative investigation of the 
Wisconsin department. The resolution 
asserts that charges have been made 
that Commissioner Mortensen has op- 
erated the department in an arbitrary, 
discriminatory, capricious and biased 
manner and that there have been rumors 
of lack of harmony between the com- 


missioner and his' subordinates and 
favoritism for some insurance com- 
panies. Mr. Mortensen’s term expires 


June 30. He said that he would wel- 
come the investigation. 














Which, of course, it is 
—let us recommend 





The Insurance Company of 
the STAVE of PENNSYLVANIA 


It 27's Income 


You ant— 


that you consult our field man covering your 
territory. His objective is to help you add to 
your commission account. That he has done 
well is shown in the records of the past. He 
has aided our local agents in developing 
that rich mine of potential increases—the 
accessory lines. Ignoring the tripling of fire 
insurance premiums since the turn of the 
century, we find that our agents are today 
writing as much on accessory lines as they 
did in total business in 1900—and they are 
writing a higher percentage of these side- 
lines than is true of the business as a whole. 
Let our field man talk with you about what 
it means to represent this second oldest com- 
pany in the business in this country. 





CHARTERED IN 1794 


PHILADELPHIA, PA. 
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Stock Premiums and Losses in 1938 





STOCK FIRE, 1938 NET PREMIUMS AND PAID LOSSES, ACCESSORY LINES 
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Changes in Reins. Changes in Capital or Changes in Net Losses Loss 
Assets Res, Reins. Res. Stat. Dept. Surplus Surplus Prems. Paid Ratio 
$ $ $ $ $ % 
Allstate Fire, Ill.... + 48,934 300,000 265,675 554,047 171,077 30.9 
Amer. Equitable, N. + 251,33 1,000,000 3,396,613 4,540,606 1,884,466 41.0 
American, N. J... 3,343,740 5,945,550 45.5 
PORPRIOR, . Dis Dies0% 200,000 464,756 49.3 
UO. COMET occcnennvcce 400,000 63.6 
Columbia, N. J... 1,000,000 44.4 
Columbia, N. Y 1,000,000 39.3 
Commerce, N. Y 1,000,000 2.0 
Dixie Fire . 1,000,000 44.8 
Eagle Fire, N. J....... 971,660 815,000 62.7 
Equity Fire, Mo 81,670 200,000 eee 
Fid. & Guar. Fire, Md 3,609,991 1,000,000 39.5 
eG es WO skaciecsccs. Reeee. SERBS <“Asscess> k0ence  . ‘teeeecce 37.0 
French Un. & U., N. 463,159 200,000 57.0 
Puitom Fire, NM. Y...<.cs 2,638,708 j- +10;620 |. sceces 1,000,000 eee 
Fuso M. & F. ae Z 26,690 200,000 73.1 
Genl,. Schuyler Fire, 54,326 200,000 2 34.3 
Glens Falls ...... 26 6,784,285 2,500,000 7,665,902 +1,074,082 41.8 
Globe & Republic, N 2,698,700 1,000,000 1,681,180 + 335,653 41.0 
ae A ee 4,968,102 4,000,000 5,704,764 + 491,716 45.8 
Imperial Assurance 3 + 7,908 1,000,000 1,993,744 + 6,864 39.4 
OR 5 Saas Sica. he er + 10,065 200,000 203,020 46.9 
International, N. Y...... —68,412 1,000,000 3,407,578 54.3 
Jupiter General ......... 30,532 200,000 217,854 85.9 
Knickerbocker of N. Y.. 109,824 1,000,000 1,325,000 ~ 41.0 
Merch. & Manufacturers + 86,103 1,000,000 1,207,177 + 44.0 
peesonns 2. a OE, NT .c. E008 807 8 BFE OtL 8 9 vccsex® 8 “eneces 1,000,000 241,165 19.8 
New York Fire....csccoe 124,575 1,000,000 95 41.0 
Pa. Indemn. Fire. + 9,853 200,000 277,622 35.2 
Pacific Coast Fire 450,577 —69,095 400,000 490,000 i 61.9 
Pacific Natl. Fire, Cal. 4,000,764 + 845,154 1,250,000 821 1,652,774 38.2 
Phoenix Assur., N. Y.... 3,317,830 + 32,428 400,000 56,504 1,204,425 39.4 
Preferred Risk Fire, Kan 742,047 313,326 & } 3,326 ,185 161,020 46.0 
Reinsurance Corp., N. Y. 7, 302,478 1,530,000 351 183,261 26.0 
Royal Exchange ........ 4, 2,488,044 + 158,548 400,000 5 1,273,497 45.1 
peeees: Tire, OW. Vn. iw 2 306,086 + 16,140 1,000,000 121,387 41.2 
Skandinavia ...........-. 2 —630 200,000 402,676 51.5 
es ee ee eee 9,29 —11,395 4,000,000 5,520,816 46.6 
Union & Phenix Espanol. 1,6 654,350 —69,207 200,000 305,360 54.8 
Union M. & G............ 2, 507,891 —13,350 400,000 1,646,087 + 185,356 575,033 266,329 46.3 
United Firemen’s of 
=. = a 4,019,808 + 20,547 979,197 + 7,758 1,000,000 1,471,306 + 38,602 909,479 360,328 39.6 
Urbaine Fire ......... . 1,458,902 —151,236 463,190 —26,426 200,000 671,531 —55,769 413,743 235,241 56.8 
Utah Home Fire, Utah.. 1,574,532 + 122,410 399,992 +33,380 600,000 489,663 + 63,173 414,468 157,676 38.1 
1A1]l business reinsured. 
*Reinsurance reserve, unearned premium reserve, 1938, $343,126; 1937, $186,731. 








Hail Adjusters Hold Annual 
Session in Wichita 


The annual adjusters conference of 
the Western Hail & Adjustment held 
in Wichita for two days was attended 
by over 200, including many women 
from hail offices and hail and farm man- 
agers and secretaries from the western 


department offices of member com- 
panies. V. B. Higbee, Hartford farm 
and hail special agent, Wichita, pre- 
sided. 

Open forum discussions followed 
many talks and a question box was con- 
ducted. John Cooper, special agent 


Rain & Hail Bureau, Wichita, analyzed 
the hail policy. Cooperation by com- 
pany representatives and adjusters was 
treated by W. G. Studebaker, Topeka, 
qualification and duties of adjusters by 
L. D. Anderson, special agent hail de- 
partment, Great American; adjusters’ 
work sheets and handling of claims by 
W. N. Moore, farm special agent 





America Fore, Wichita; appraisal and 
proving up on claims by W. L. Ed- 
wards, Great American special agent, 
Clyde, Kans. 

Wheat rust was the subject of Prof. 
L. E. Melchers, Kansas State College, 
Manhattan; loss clearing house was dis- 
cussed by J. E. Stevenson, manager 
Rain & Hail Bureau, Wichita; how the 
hail business appears to a young man 
by J. F. Wilhoit, special agent America 
Fore, Springfield, Mo.; cotton adjusting 
by special agent Ziegler of Oklahoma 


and J. E. Stevenson, and E. H. Fikes, 
farm special agent Home of N. Y., 


pe 


Topeka, gave the closing address. 





Six Weeks Pacific Coast Trip 


Boarding a plane on Friday, H. C. 
Stoll, inland marine manager, Millers 
National, left Chicago for Los Angeles 
on a six-weeks trip to the Coast. Mr. 
Stoll, with Manager H. M. Dinsmore, 
Pacific Coast department, will cover the 
key points in the ‘Coast territory in the 


Withdraw Rates, Rules for 
Full War Cover Insurance 


The Explosion Conference has with- 
drawn the rate and rules applicable to 
full war cover insurance. The executive 
committee ruled that any war risk in- 
surance written or bound hereafter shall 
be subject to rates and forms to be soon 
promulgated. Under the rules that are 
now rescinded full war cover insurance 
was written at 10 percent of the riot 
rate. It is understood that some of the 
companies discovered that they were 
getting committed for a lot of war risk 
insurance along the eastern seaboard 
and found they were taking on a large 
liability for very small premium. 











interest of the inland marine depart- 
ment. 


W. J. Tippery, assistant western man- 
ager of Aetna Fire, is returning this 
week from a month’s sojourn in Florida. 





Louisville Judge 
Defines Fire Taxes 


What is purported to be one of the 
clearest exposition on the fundamentals 
of fire insurance taxation was handed 
down recently by Judge Humphrey of 
Louisville in overruling a demurrer of 
the City of Louisville to a bill to en- 
join collection of 2 percent tax on fire 
premiums for firemen’s pensions from 
insurance companies. In overruling this 
demurrer Judge Humphrey said: 

“Fire insurance like all insurance is 
based on risk experience plus loading. 
Tax is part of the loading. Leaving for 
a moment the confusion of tax jargon— 
ad valorem, income, license, franchise or 
privilege—this tax, if it continues, will 
require those who insure their property 
to pay a disproportionate burden to sup- 
port the firé department. 


Assured Constitute a Class 


“Those who insure their property are 
a class... The support of the fire de- 
partment is a public purpose. . . But 
those who insure their property are a 
special class—the fire department is a 
special public purpose. The classifica- 
tion challenged as to reasonableness is 
the classification of property owners into 
those property owners who insure and 
those who do not insure, and require 
those who insure to pay dispropor- 
tionately for a special public purpose, 
bearing no natural relationship to the 
divisions into groups—insured and not 
insured. 

“What I do not see is how property 
owners can fairly be divided into those 
who insure and those who do not insure 
so as to require those who do insure 
to pay more for the fire department than 
those who do not insure. There is no 
relation in point of benefit of insured 
property owners toward the fire depart- 
ment which relation does not exist as 
to benefit inuring to uninsured prop- 
erty owners. The insured owner gets 
exactly the same benefit from the fire 
department. The special benefit secured 
by the insured owner is not the fire de- 
partment but the insurance. But as the 
insured owner paid for his insurance, I 
do not think he should also be required 
to pay for the fire department.” 

While decisions upholding this atti- 
tude have been handed down in courts 
in other states, this is said to be the 
best exposition on the matter. The City 
of Louisville in seeking a demurrer on 
enjoining action filed by interested in- 
surance companies declared that the 
companies are the real parties at in- 
terest. 





PROMINENT AT MINNESOTA AGENTS MIDYEAR CONVENTION 
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Retort Is Made to Claims 
of Finance Companies 


John H. Lloyd of the Lloyd agency, 
South Bend, Ind., writes as follows, 
prompted by the article in the March 
9 edition “Position of Finance Com- 
panies Is Set Forth”: ; 

‘Your article, ‘Position of Finance 
Companies Is Set Forth,’ written by 
sympathetic interests of finance com- 
panies 1s just another smoke screen for 
finance companies to hide behind. 

“When the financing of automobiles 
was in its infancy, I was one of the 
unfortunate insurance executives to be 
brought into the picture, It was neces- 
sary to provide insurance against fire 
and theft, and in some cases collision, 
and conversion insurance against the 
car being sold by the owner before it 
was paid for. That is about all the 
coverage that finance companies thought 
they required. Later, we found that 
many cars would be damaged to such 
an extent by collision that the pur- 
chaser could not afford to pay for the 
repairs and keep up the payments. The 
car, therefore, would go back to the 
dealer and he was stuck for the unpaid 


balance, because he had sold to the 
finance company the unpaid balance 
with a recourse agreement attached. 


Ninety percent of the time the purchaser 
had not a dime that could be attached, 
his only assets being his equity in the 
car. 


Single Interest Collision 


“T then found it necessary to provide 
insurance to protect the dealer against 
such losses and I wrote the first single 
interest collision contract to protect the 
dealer and finance company. Our losses 
under this contract soon ran far in ex- 
cess of the premium at $5 per car. This 
preamble just to let you know that I 
do know something about insurance on 
financed cars. Therefore, let us face 
facts. 

“We concede the finance company in- 
terests are the largest when the insur- 


ance attaches. Finance companies 
never at any time let the insurance 
take care of itself. They were always 


protected under a master policy for al- 
most every insurable obligation. Seldom, 
if ever, were agents allowed to write 
insurance policies on any car financed. 
A certificate was issued against a mas- 
ter policy, insurance may have been of- 
fered by clubs and associations to care 
for the risk, but this would be excess. 
The purchaser’s insurance charge was 
figured in the finance charge at the rate 
prescribed by the master policy, each 
territory having a specific flat charge. 
Therefore, I pass the lie about having 
to pass on the acceptability of hundreds 
of insurance companies, or whether the 
premiums had been paid. Finance com- 
panies seldom suffered, but the pur- 
chaser and dealer often suffered. There- 
fore the public interests required 
correction because they were not being 
properly protected which was sufficient 
reason for the many states making it 
compulsory for the purchaser to have in 
his possession a policy of insurance writ- 
ten at rates published in each territory in 
each state, and on a form of policy ac- 
ceptable to the state. 


Reciprocal Deals Investigated 


“Investigations were made of many 
reciprocal insurance companies that 
functioned within the finance companies 
who were supposed to grant protection 
to the purchaser, on a basis that would 
pay any fire or theft loss on the depre- 
ciated value of the car. This was not 
the case in the old days. The running 
mate reciprocal insurance companies had 
a clause in their contract that reduced 
monthly, the amount of the fire and theft 
coverage in the amount of each monthly 
payment. Therefore a purchaser might 
have a total fire or theft loss in the 
eleventh month of a 12 month contract 
and find that all of the insurance he 
had on a $1,000 car was $25 or $50. 








Many of these companies had to clean 
house. They were compelled to provide 
proper insurance. The result was re- 
insurance of outstanding obligations, the 
forming of a stock insurance company 
with capital and surplus or the purchase 
of companies willing to sell their char- 
ter. 

“Finance companies have 
possible for many people to own cars. 
Therefore to a certain extent they have 
made it possible for larger factory pro- 
duction. We won’t question that. What 


the average insurance agent is taking 
issue with is the fact that they are 
being discriminated against by most of 


the finance companies and banks who 
finance cars. 

“In every fire and theft policy in the 
declarations is this question which must 
be answered: ‘The automobile described 
is fully paid for by the insured and 
there is no lien, mortgage, or other en- 
cumbrances thereon, except as follows— 
etc.’ 

“Another question in many policies 
reads as follows: ‘If purchased on a 
deferred payment plan the amount un- 
paid is $ , represented by 


notes of $ each. Due date of 
final note is ———————, 19.’ 
Cancellation Procedure 

“The policy also grants five days can- 


cellation and the law is specific in all 
states in order to effect proper cancel- 
lation, the assured and the firm or per- 
son holding the mortgage must be noti- 
fied by registered mail. 

“Finance companies, like life com- 
panies could compile a list of acceptable 
companies or in the case of a finance 
company, they could state, ‘We will ac- 
cept any insurance company with a cap- 
ital and surplus of Agents are 
perfectly willing to furnish a finance 
company with a policy acceptable to 
them and at the same time give the pur- 
chaser a certificate of insurance. Life 
companies have no bones to pick with 
insurance agents on property they hold 
mortgages on. They accept policies in 
amounts acceptable to them in com- 
panies they list, showing the amount of 
insurance they will accept in any one 
company. A dealer sale can be ar- 
ranged just as quickly without compul- 
sory ery as with compulsory in- 
surance. A dealer will pick two or three 
insurance men if necessary, or the pur- 
chaser can call his own insurance man 
and in as much as we now have the tele- 
phone, a perfectly written policy will be 
in the dealer’s hands before he can pre- 
pare the necessary finance papers. The 
dealer is happy, the purchaser is happy 
because they both are satisfied that they 
have helped the taxpayers in the com- 
munity and have been able to keep the 
commission paid on the insurance in his 
own town or city, where it will be spent 
to purchase goods and help’ his com- 
munity. 

“The finance company, 
money lender, is not happy because he 
has lost what is known as the agent’s 
commission on the deal. This naturally 
reduces the finance company’s profit on 
the deal a few dollars. 

“Millions each year are collected 
finance companies from insurance com- 
panies representing commissions paid 
direct or through someone appointed as 
agent, that if left in the communities 
from whence the commission came 
would help to buy more automobiles. 

“Any legislation being enacted to pro- 
tect the public against the three ball 
methods used by finance companies is 
brought on by themselves. There always 
will be agitation by the public as long 
as monopolies exist. If each man was 
allowed to function at his own trade, 
more happiness and contentment would 
exist in this world. 

“Competition is the spice of life but 
finance company rules and regulations 
eliminate the spice. They apply poison.” 
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Sees Investment 
Income Gain But 
Not in Underwriting 


Standard Statistics in a sizeup of the 
outlook for insurance stocks expresses 
the belief that no pronounced improve- 
ment in net underwriting profits of fire 
companies is expected this year. Net 
investment income should rise, however, 
as the result of expected moderate in- 
crease in corporate dividend payments 
and perhaps some increase in the 
amount of funds invested. 

Volume of fire companies was mod- 
erately lower in 1938 than 1937, Stand- 
ard Statistics observes. This is at- 
tributed to reduced rates, lower in- 
ventories, smaller volume of automobile 
insurance. During the last four months 
of 1938 the fire losses were the largest 
for any corresponding period since 1932. 

Premium volume may gain this year, 
Standard Statistics states, as a result of 
increased residential construction, larger 
inventories, gain in automobile sales and 
improvement in general conditions. 

Net investment income of insurers 
with large common stock portfolios de- 
clined in 1938 although returns of com- 
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panies with highly 
folios held up well. 

In the casualty field, premium vol- 
ume and underwriting profits were well 
sustained in 1938. Fidelity and surety 
operations were particularly favorable 
despite rate reductions. Automobile ac- 
cidents dropped 19 percent by number 
but automobile insurance claims were 
reported to have increased 9 percent due 
to higher damage judgments, etc. Rate 
adjustments this year, according to 
Standard Statistics, will probably have 
only minor effect and indications are 
that underwriting profits will continue 
at highly satisfactory levels. 


conservative port- 


Bitter Goes to Nebraska 
for Fireman’‘s Fund 


A. J. Bitter has been appointed special 
agent for the fire, automobile and marine 
departments of Fireman’s Fund in Ne- 
braska. His headquarters will be at 1017 
Omaha National Bank building, Omaha. 
Mr. Bitter is being transferred from St. 
Louis where he has been for the past 
three years as marine special agent. 

Special Agent G. E. Shank, Jr., with 
headquarters at Topeka, Kan., had su- 
pervised both Kansas and Nebraska be- 
fore Mr. Bitter’s appointment. 
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Ever see AGENTS ADVERTISING /ike this? 


You probably haven't—and_ that's 


just why we're using it! 


This -— eS 3” st. ” It 

+h ™ } — is printed on HIGHWAY COVER 

Frequently throughout the year—in ao te treme ent auaee tk. 
observance of our [Oth ‘or Tin Anni- Attached to the card is an actual 


versary—each of our agents has the 
privilege of receiving from us ABSO- 


toy Jack-plane! The card, hand- 
signed by the agency or producer, 
is addressed and stamped on the 


as ° other side. It goes through the 
LUTELY FREE a quantity of unusual ane adie dn x isstor ise 
direct-mail pieces to be mailed by postage, paid by the ageney or 

producer. The theme of this card 
the agency or the producer to pros- is the need for protecting the 


pective assureds. 


The March mail piece as illustrated is 
Its pur- 


fully described at the right. 


unusual or overlooked ‘‘edges’’ of 
risks as well as the regular more 
apparent risks. Only agents of 
the KANSAS CITY are eligible 
to use this advertising. 


pose is to help you who are the KAN- 


SAS CITY's 


agents 


during 1939. 


If you're not one of our agents—and 
if you seriously want to increase your 
premium volume—write us about our 
1939. 
vice-president. 


Business Getting Program for 
Address O. P. Rush, 
Write TODAY. 


to GET MORE 
BUSINESS and MAKE MORE MONEY 
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COMPANIES 


Reinsurance Corporation of 
N. Y. Makes Sharp Increases 


Assets of Reinsurance Corporation of 
New York increased during 1938 by 
$1,189,457 and at the end of the year 
stood at $7,096,806. That was an in- 
crease of better than 20 percent. Gross 
premiums, less return premiums and 
cancellations, were $1,316,467 as com- 
pared with $223,168, the previous year. 
After reinsurance, net premiums writ- 
ten were $704,351 in 1938 as compared 
with $43,522 the previous year. 

During 1938 Reinsurance Corporation 
commenced writing participating treaties 
of all classes as well as excess of loss 
contracts. 

“In its efforts to provide an American 
reinsurance market,” President Neilson 
Edwards states, “this corporation has 
had, since its inception, reinsurance 
facilities under treaties with the Excess 
Reinsurance Association. These facili- 
ties have recently been increased 








through the enlargement of the associa- 
tion which now comprises nine_promi- 
nent fire insurance companies. Thus we 
are able to provide greater coverage for 
the American fire insurance companies 
desiring admitted reinsurance. To en- 
able companies reinsuring with us to 
take credit for such reinsurance in their 
annual statements to all state insurance 
departments, this corporation qualified 
in 1938 as a reinsurance company in 
those states where such qualification is 
necessary. 


Surplus of the Yorkshire 


In the last issue a mistake was made 
in giving some items regarding the an- 
nual statement of the Yorkshire and 
London & Provincial. The increase in 
surplus for the Yorkshire was $174,561 
and the London & Provincial, $33,834. 








National Fire Group 


The National Fire of Hartford in- 
creased its contingency reserve from $4,- 
500,000 to $6,500,000. In the New Eng- 
land hurricane, it sustained gross losses 
of approximately $500,000. With the 
increase in surplus of $1,175,118, it has 





a net surplus of $21,206,488 in addition | 19 years he has served the company, 


to the contingency reserve of $6,500,000. 
Assets increased $2,483,104 to $50,681,- 
119. 

The Mechanics & Traders increased 
its assets by more than $300,000 to $5,- 
499,501. Its surplus to policyholders is 
$3,783,849, in addition to a contingency 
reserve of $400,000. 

The Franklin National increased its 
assets by nearly $300,000 to $4,123,473. 
Its surplus to policyholders was $3,293,- 
972 in addition to a contingency reserve 
of $200,000. 

The Transcontinental has assets of 
$4,189,348, increase over 1937 of $287,- 
732 and a surplus to policyholders of 
$3,378,410, in addition to a $200,000 con- 
tingency reserve. 





Aetna Fire Appointments 


Appointment of D. F. Kirsheman as 
the actuary of the Aetna Fire group 
and of E. L. Upton as auditor is an- 
nounced. Mr. Kirsheman will take over 
the duties formerly discharged by G. H. 
Grant, who served as actuary of the 
Aetna Fire group until 1936, when he 
was elected assistant secretary. In the 
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Mr. Kirsheman has risen from mail 
clerk to actuary. 

Mr. Upton went to the Aetna 29 


years ago as an accountant and event- 
ually became chief assistant to G. H. 
Grant while he was actuary. Mr. Upton 
was an employe of the Aetna Life for 
12 years. 


Urge Change in N. F. P. A. Setup 


S. D. McComb, president of Marine 
Office of America, has been nominated 
for reelection as president of the Na- 
tional Fire Protection Association at the 
annual meeting in Chicago May 18-20. 
A. R. Small, head of the Underwriters 
Laboratories, is named for vice-presi- 
dent, as is D. J. Price of Washington. 
H. T. Freeman of the factory mutuals 
is nominated for secretary and A. T. 
Bell for chairman of the board. 

The committee recommends that the 
office of secretary be distinct from that 
of the paid executive and that the secre- 
tary have a status similar to that of the 
other officers; that the manager be an 
employe of the association but with no 
vote at meetings of the directors. 








|] tNsumance SERVICES & EQUIPMENT 





Agents’ Course 


Cc. P. A. 


[DIRECTORY | 


An Executive’s Index to Responsible Firms 





F.C. & 8S. Bulletins 


Oily Waste Cans 





> LEARN REAL ESTATE © 

2 FOUNDATION OF ALL © 
g WEALTH z 
& HOME STUDY COURSE 
3 DONALD T. ne z 


Real Estate Expert for City of Chicago tA 


Experienced lives of 12 leading brok- 
ers, lawyers, managers and appraisers 
combined into 26 lessons covering one 
year study, with 108 photos, 60 charts, 
set of all forms and blanks. Course 
contains selling, appraisals, manage- 
ment, insurance, law, advertising, 
loans, assessment manual, a total of 34 
subjects. Designed for both novice and 
experienced. Insurance men _ profit 
with it. 
Write for Particulars 


. 55 
Diessican Schoat of Reud Rotate 
100 N. La Salle St., Chicago, Il. 











Auditors-Accountants 





CHASE CONOVER & CO. 


Auditors & Accountants 
135 So. La Salle Street 
Chicago 


Telephone Franklin 3868 








Card Index Systems 





§. ALEXANDER BELL & CO. 


Certified Public Accountants 


Specializing in Insurance Ac- 
counting, Audits and Systems 


10 South La Salle St., Chicago, Illinois 
Telephones: Central 3510 


The Insurance Man’s 
‘““RIGHT HAND” 
* 
Read the 
Fire, Casualty 
& Surety Bulletins 


420 E. Fourth St., Cincinnati, O. 


Reduce Insurance Rates 
Recommend 
JUSTRITE OILY WASTE 
AND SAFETY CANS 


Appr 


JUSTRITE MANUFACTURING CO. 











GODDARD-ABBEY 
COMPANY 


McIntyre Bldg. 
Salt Lake City, Utah 


Certified Public Accountants. Specializ- 
ing in Insurance audits and systems 


Tel. WASATCH 1107 











Court Reporter 





ROY E. FULLER 


and Associates 


Shorthand Reporters ® Notaries 
105 W. Madison Street, Chicago, IIL 
State 5806 
Established 1910 
You are invited to telephone or telegraph at 


our expense, reserving dates for Depositions 
in the Chicago area 





Desks 





@ 


LINE AND LEDGER 


A Postindex Visible system in which the Insurance 
Becker has a complete listing of each customer's poli- 

ledger account with visible follow-u -up of expira- 
= and delinquencies. Postindex Visible Systems 
improve control Ly fast posting and reference rec- 
ords on all operations. 


POSTINDEX COMPANY 
(Division ef Art Metal Construction Co.,) 
JAMESTOWN, N. Y. 








Dlete catalog on request 


Art Metal 


AIRLINE DESKS 


—fitted to the work of the user have been adopted 
as standard in many large insurance company offices. 
More foot room and knee space in every Art Metal 
Airline Desk; space-saving design; modern appear- 
ance. Catalog of 11 styles on request. 


Art Metal Construction Co. 
Jamestown, N. Y. 
Branches and sales agencies everywhere. 





Insurance Law List 


Premium Financing 





HINE’S INSURANCE 
COUNSEL 


(No Charge for Copies to Legal and 
Claim Dept. Officials) 


First National Bank Bldg. 
Edward E. Collins, Mgr. Chicago 


INSURANCE PREMIUM 
FINANCING 


SUPPLIES ON REQUEST 


METROPOLITAN FOUNDATION 


OF AMERICA, 


JACKSON BLVD. - - 


INC. 


175 W. CHICAGO 








Letter Files 





@ 


NEW sp cinnetgimeptre 


—in the side-lock com give maximum 

and speed of filing a findings in the ball- bearing 
rolier drawer suspensions add to ease of operation 
and life of Art Metal Director Files. Two, three, 
four and five-drawer heights. Send for eatalog. 


Art Metal Construction Co. 
Jamestown, N. Y. 
Branches and sales agencies in 600 cities. 








Salvage 





TEL. HARRISON 
3850 


SALVAGE ° 


FIRE and INLAND MARINE 
Bought and Sold 


ERIC ERICKSON 


175 W. JACKSON BLYD. : CHICAGO 








Weavers 





ADJUSTERS! 


ing Apparel and Upholstered Furniture. 


All Work Guaranteed 


Est. 1910 
5 North Wabash Ave. 


Finest Cabinet Refinishing of Furniture burnt by cigarets. 


AMERICAN WEAVING COMPANY 


Phone: DEArborn 1693-4 


REDUCE YOUR ri CLAIMS! 


Consult Us Before Settlements 


We reweave to perfection Burns, Stains and Dama 
Rugs (Oriental & Domestic), Table Cloths, Tapestries, 


es in 
ear- 





We serve leading Com 
panies and Adjusters 


throughout the Country. 
References gladly 
furnished. 


Chicago 
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The Editor Does hina ieedios 


In this week’s edition a wealth of sta- 
tistical information appears. An excep- 
tional effort has been made to get the 
story of the previous year’s record to- 
gether at an earlier date than ever be- 
fore. The companies have until March 1 
to file their reports with the insurance 
departments, so it is impossible to get 
final totals before that date. But a su- 
preme effort has been made to compute 
the various totals in which the business 


is primarily interested just as shortly 
after that date as possible. The com- 
pilers of the Argus Charts, fire and 


casualty, which are published by THE 
NATIONAL UNDERWRITER have been work- 
ing at a faster pace than ever, and much 
of the material that appears in this 
week’s edition is the product of their 
labor. In addition, one of THE NATIONAL 
UNDERWRITER editors spent all of last 
week in ALBANY preparing tables from 
the annual statements as filed in NEW 
York state. We feel that the edition 
this week contains the richest statistical 


record of a year’s operations in the in- 
surance business that has ever been 
printed this early in the season. Here 


is a partial list of the tables that appear 
this week: 

Totals of the business written by fire 
divided by lines and by 
totals of the business 


companies, 
of insurer; 
written by stock casualty 
divided between lines and as between 
bureau and non-bureau institutions; 
ranking of stock casualty companies by 
1938 premiums and by assets; developed 
loss experience of casualty companies 
operating in New York state for liabil- 
ity and compensation lines; reinsurance 
cessions of many of the principal fire 
companies; writings of casualty com- 
panies in New York state in 1938; net 
result of transactions between foreign 
companies and their United States 
branches in 1937 and 1938; NEw York 
state premiums and losses of those fire 
companies that were not included in the 
exhibit that was printed last week. 


classes 
companies, 


Result of Too Extended Credit 


INSURANCE SUPERINTENDENT McNAIRN 
of Ontario, in recent comment, severely 
arraigned those companies that grant 
extended credit beyond reasonable time. 
He has made a study of cases that have 
come to his notice where balances are 
long overdue. He has followed the 
career of such agents and in probing 
into the causes of their financial failure 
and deplorable conditions as far as defi- 
cits are concerned, finds that the com- 


The Important News 


THE important news in the casualty busi- 
ness this week of the impending retirement 
of A. Duncan REw as president of GLOBE 
INDEMNITY is not a surprise, because for 
the past two or three years the report has 
been current that one of these days Mr. 
Rep would step aside and indulge in golf 
on a more or less full time basis. 

Mr. Rep undoubtedly has been counting 
on this day for some time, is prepared to 
step aside in his full glory and he can 
well look forward to years of satisfaction 
and activity ahead. He is a thoroughly 
human executive. He has enjoyed the hu- 
man relationships of the business to the 
utmost and it can be assumed that his 
participation in the annual casualty con- 
vention in WHITE SULPHUR SpRINGS, W. 
Va., will be even more intense than it has 
been in the past. 

Mr. Rev is one of the giants of the cas- 


panies are responsible for the situation. 
He declares that the companies cannot 
be justified in their loose method of 
credit, not only losing money them- 
selves but wrecking what might other- 
wise be good agents. In his opinion 
such a tendency of an agency to get be- 
hind in its balances should be checked 
in its incipiency and the office gotten on 


a more substantial and _ businesslike 
basis. 
at 150 William Street 


ualty business in this country. He has 
been outstandingly and uniformly success- 
ful. GLose INDEMNITY was organized and 
Mr. Rep was placed at its head at a time 
when casualty insurance was just about to 
emerge into its huge, modern proportions. 
That was in 1912. It was the opportune 
time to get started and Mr. Reip was the 
opportune man to get it started. It was a 
splendid combination of the man and the 
times. In its earliest days GLopeE INDEM- 
NITY representation was limited to agents 
of Liverpoo: & Lonpon & Giose, but that 
exclusive tie up was severed as GLopBe IN- 
DEMNITY became one of the principal cas- 
ualty writers of the country. 

Mr. Rew has had the genius of selecting 
strong men to support him in executive 
duties. Mr. Rerp delegated authority but 
he did not divorce himself from the day to 
day touch with the business. He had an 





intimate siete of vaseitlite that was 
going on around the GLose shop. He has 
been a working executive and his touch 
has been sure. In addition to being a 
splendid technician, he is a man whose per- 
sonality has been radiant and command- 


ing. His personality has meant a great 





deal to his organization, and yet he has 
functioned in such a manner that the loy- 
alty that he has induced will be cordially 
transferred to Mr. SPENCER, the new presi- 
dent. The memory of Mr. Rerp will be a 
very solid asset to GLope INDEMNITY for 
years to come. 








PERSONAL SIDE 


OF THE BUSINESS 





Thomas L. Woods of Steubenville, 
has been appointed financial officer of 
the Ohio insurance division by Super- 
intendent Lloyd. He succeeds William 
A. Marker of Van Wert. 

Two prominent Denver fire insurance 
men, Richard White, state agent Liver- 
pool & London & Globe, and Denton 
Rogers, Rogers-Evans Agency, Salt 
Lake City, were aboard the Union Pa- 
cific train which was wrecked near Lara- 
mie, Wyo. Although several cars were 
turned over and many people injured, 
they escaped injury. 

The R. H. Gardner Company, oldest 
agency in Columbus, O., commemorated 
its 75th anniversary at a dinner at which 
representatives of 11 companies in the 
agency were present. A. C. Guy, man- 
ager Columbus office Western Adjust- 
ment, was toastmaster. The guest 
speaker was H. J. Holloway, assistant 
comptroller Banc-Ohio Corporation, Co- 
lumbus. The Gardner Company was 
established March 1, 1864, by Andrew 
Gardner; in 1883, R. H. Gardner took 
over the agency and operated it until 
1913, when E. D. Gardner and C. H. 
Gardner took over. Robert Klie ac- 
quired an interest in the agency last 
April and is now president. 


Commissioner Fischer of Iowa has re- 
turned to Arizona to resume his vaca- 
tion which was interrupted when he was 
named commissioner last month. Mr. 
Fischer made several appointments, got 
his office in shape before he left for the 
south. He returns March 15. 


L. H. Bridges, former assistant man- 
ager of the farm department of the 
Home of New York group in Chicago, 
who was in charge of the hail depart- 
ment is now residing at Wilkinson, Ind. 
A couple of years ago or so Mr. Bridges 
suffered a stroke. He is able to sit up 
a short time each day. 

While the Case, Thomas & Marsh 
agency of St. Louis is observing its 
75th anniversary, there is another office 
in the city that has an older record as 
George D. Capen & Co. observed their 
75th anniversary last year. It was es- 
tablished in 1863 as Howe & Capen. 
George D. Capen, at the age of 24, 
founded the office. Mr. Capen was one 
of a committee of three to draw up the 
constitution and by-laws of the first 
St. Louis Board in 1886. The members 
of the firm are O. D. Prowell, G. W. 
Clinton and Sam D. Capen, Jr. 

Clyde B. Smith of Lansing, Mich., 
former president National Association 
of Insurance Agents, has gained speedy 
recognition for his political organization 
talents since he became chairman of the 
Ingham county Republican committee 
and directed a successful county cam- 
paign last fall. At the recent state 
Republican convention, preliminary to 
the spring election, he was made a mem- 
ber of the state central committee, rep- 


resenting the sixth congressional dis- 
trict, and he has now been chosen as 


chairman of the finance committee. 

T. Ray Phillips, Jr., Oklahoma City 
local agent is a candidate for the school 
board there. Mr. Phillips is son of T. 
Ray Phillips, Oklahoma state agent of 
the America Fore group and past most 
loyal grand gander of the Blue Goose, 

L. J. Braddock, associate manager, 
and §. L. Nelson, loss superintendent 
in the western department of North 
America, left by motor last week for a 
Florida vacation. Mr. Nelson had just 
recovered from pneumonia. They in- 
tend to visit W. T. Avey, western farm 
manager, who is on a leave of absence, 
because of illness, and resides in West 
Palm Beach.. 


Mrs. Roy L. Davis of Evanston, II, 
wife of the assistant state insurance 
director of Illinois, is at St. Luke’s Hos- 
pital in Chicago recuperating from an 
attack of pneumonia. Mrs, Davis went 
to the hospital before and then returned 
home. In a few days she had the attack 
and returned to St. Luke’s. 








DEATHS 


Robert T. Caldwell, 66, for some 15 
years Alabama state agent for the Aetna 
Fire, died in Birmingham. He joined 
the Aetna after an extensive career with 
Southeastern Underwriters Association 
and with other fire companies. He re- 
tired from active duty in 1934. He was 
buried in Atlanta. 


George L. Bell, president of the Gaul 
& Bell agency of Yonkers, N. Y., died 
in a hospital in his city after several 
months illness. He was 47 years of age. 
The agency was founded by his father, 
the late G. W. Bell, and William Gaul 
more than 45 years ago. He was a di- 
rector of Great Eastern Fire of White 
Plains, N. Y. 

Mrs. D. P. Coffman of Lincoln, III, 
wife of the special agent of the New 
York Underwriters in central Illinois, 
died last week. Mrs. Coffman was a 
sister of W. K. Maxwell, western man- 
ager of the Hanover Fire. 


Donald S. Pitkin, 50, partner of Pitkin 
& Pitkin, Boston agency, died. 

George L. Price, Jr., 47, local agent of 
Nashville, died unexpectedly of heart 
disease, George L. Price, Sr., who estab- 
lished the agency, survives, but has been 
an invalid for several years. 

Adam Hirn, 86, Spencerville, 0., agent, 
who served two terms as mayor, died. 

Lyman M. Finney, Bradford, Pa., agent, 
died, following a two weeks’ illness. 








Earl Enlow of Hodgenville, Ky., has 
reentered the agency business, purchas- 
ing a half interest in the Duckworth 
Agency, which becomes Duckworth & 
Enlow. W. E. Duckworth is the other 
partner. They purchased the Daugherty 
& Behanan agency, consolidating it with 





their agency. 
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Mutual Issue Will 
Loom Up Strongly 





(CONTINUED FROM PAGE 4) 
the executive committee and perhaps in 
other sessions. 

The Toledo Insurance Agents Asso- 
ciation has not approved the action of 
the state association. In fact, it has 
taken no action whatever. Toledo has a 
co-extensive membership. Harvey S. 
Martin has resigned from the Toledo 
Board. He is one of the staunch state 
leaders and is a former president. Pre- 
sumably he felt that the Toledo agents 
should have given an affirmative vote. 
It places him in an awkward position as 
with the co-extensive membership, and 
he being out of the board, he is not a 
member of the state association. 

So far it can be said that no member 
of the Ohio association has resigned be- 
cause of the withdrawal. It is found 
here and there a certain amount of sym- 
pathy for one reason for Ohio’s seces- 
sion, that being too large an amount of 
the dues going to the National associa- 
tion. This probably will be another point 
that will be brought up at Hollywood. 
Local agents are not making so much 
money. They feel that in many cases 
the state association can accomplish 
more than the national body. A few 
states have not hesitated to say that the 
National association expenses are geared 
too high. 





Stock Association Reelects 


NEW YORK—AIl former officers 
and members of the executive commit- 
tee of the Stock Company Association 
were reelected at the annual meeting 
here Tuesday. J. M. Waller, Aetna Fire, 
is president. 





Grand Rapids Agents Given Gavel 





Recognition for meritorious work in 
fire prevention was awarded the Grand 
Rapids Association of Insurance Agents 


by Fire Marshal F. P. Higgins, who 
presented an inscribed gavel to Pres- 
ident A. B. Millard. The gavel was 
made from bronze fittings and wood 
wheel spokes from an old horse-drawn 
pumper that was used in Grand Rapids 
for many years. The agents tendered 





a luncheon to Marshal Higgins and W. 
B. Palmer, his assistant. The handle 
of the gavel represents the nozzle of a 
firehose and the head represents a large 
capacity fire hydrant. 

The photograph shows Marshal Hig- 
gins presenting the gavel to Mr. Millard 
(right) with Herman P. Hugenholtz, 
secretary-treasurer of the Grand Rapids 
association, in the background. 








Anthracite Field Rally 


The Anthracite Field Club of Penn- 
sylvania held its meeting in Wilkes- 





Barre, the meeting being conducted by 
| Vice-president Ollingworth. The prin- 





cipal speaker was Paul White, engineer 
connected with the Anthracite Institute, 
who presented several very interesting 
and instructive facts concerning the state 
of anthracite coal. 








Raabe Mods ent 
to Organize 


LOUISVILLE—A committee of five 
local agents named by R. D. Williams 
on Feb. 15, will meet this week to adopt 
a skeleton form of rules and regulations 
for agents to abide by in writing busi- 
ness in Lloyds. These regulations will be 
framed to avoid conflict with American 
companies. There are only four or five 
direct writing agents locally, but in all 
about 14 brokers and agents are using 
Lloyds facilities. It is planned to adopt 
rules and regulations that would apply 
out in the state as well as in Louisville. 

The luncheon at which the enna 
was named was arranged by Charles I. 
Brown, attorney in fact for Lloyds. 
This committee is composed of W. T. 
Smith, chairman; Jack Namm, Herman 
Cohen of the Tachau agency; Joe Lutz 
of Booker & Kinnard, and Cook Shaw 
of Jones & Whitlock. 





Maryland Agents Favor Bill 


BALTIMORE—The executive com- 
mittee of the Maryland Association of 
Insurance Agents at a meeting discussed 
what has become known as House Bill 
No. 270 and which, if passed, would 
make it obligatory for all persons who 
seek to become agents in the future to 
undergo an examination. It is now up 
for a third reading and, if passed, would 
then go to the Senate. 

The executive committee, it appeared 
from the discussion, favors the measure 
as a means of keeping out persons who 
are not qualified and who have no spe- 
cial training, and are therefore greatly 
handicapped in their activities, besides 
making it increasingly difficult for the 
qualified agents to pursue their work. 
The aim of the bill further is to impose 
a check upon the encroachment of solici- 
tors who have no regular connection. 








‘Tue REINSURANCE CORPORATION 
OF NEW YORK 





FINANCIAL STATEMENT, DECEMBER 31, 1938 


Cash in Banks and Trust Companies 
Government Bonds 

Corporation Bonds 

Common Stocks TT 
Due from Underwriting Manager . 
Interest Accrued 


ASSETS 


$407,677.34 
800,168.27 
256,375.74 
5,540,805.00 


83,205.00 

as 4,784.60 

Accounts Receivable—Net . 3,790.57 
Total Admitted Assets . _ $F, 096,806.52 


Reserve for Unearned Premiums 


Reserve for Taxes 


Total . 





Reserve for Losses and Loss Expense 


Reserve for Non-admitted ao a 


LIABILITIES 


$302,478.81 
62,479.82 

. 23,013.65 
253,178.08 


CaPITAL . $1,530,000.00 
SuRPLUS ... 4,925,656.16 
Total Capital and Surplus 


$7,096,806.52 


Bonds are valued on an amortized basis and stocks at market prices, as approved by the National Association of 
Insurance Commissioners. Bonds carried at $204,551.33 in the above statement are deposited as required by law. 





Admitted Reinsurance in the United States 
for Capital Stock Fire Insurance Compantes 
Excess of Loss... Quota Share... Surplus Treaties 


Sole Underwriting Manager 
THE EXCESS MANAGEMENT CORPORATION 


116 JOHN STREET, NEW YORK, N. Y. 


Inquiries from all duly licensed brokers and agents invited 
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THANKS 
To YOU 
d still collects 


Fre 
his rents 


Frep was in a jam, with a claim against him 
for personal injuries sustained on one of his 
properties. Remember how he thanked you 
when you told him the U. S. F. & G. had settled 
the claim out of court? 


Neither Fred’s capital nor income suffered 
—thanks to a friendly word from you. “Fred,” 
you'd said, “you should take out Owners’, 
Landlords’ and Tenants’ Public Liability In- 
surance. Someday somebody may get hurt on 


” 


your property... 








How many property owners, landlords and 
tenants realize the extent of their liability 
should someone be injured on their premises? 
It is your duty to give a “friendly word of 
advice” wherever the need exists. 


We must rely on you to solve the insurance 
problems of your prospects and policyholders. 
To help you do this, we support your efforts 
with a record for prompt settlement of claims. 
There’s real satisfaction in knowing that your 


customers are completely covered. 


U. S. F. & G. 


UNITED STATES FIDELITY AND GUARANTY COMPANY 
with which is affiliated 
FIDELITY & GUARANTY FIRE CORPORATION 


HOME OFFICES: BALTIMORE 


“Consult your Agent or Broker as you would your Doctor or Lawyer” 
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CASUALTY AND SURETY SECTION 


Page Twenty-three 





Types of Explosion 
for Fire Companies 


Seen in N. Y. Code 


Controversy Is Revived 
With the Casualty Interests 
as to Cover 


NEW YORK — The provision in the 
proposed New York insurance code lim- 
iting the types of explosion which fire 
companies may cover has caused some 
protest from fire insurance interests. 
The old question of what may be in- 
sured by a fire company under an ex- 
plosion policy, inherent explosion en- 
dorsement or extended coverage endorse- 
ment and what is reserved to a casualty 
company under a power plant policy has 
been revived. 

Whether fire and casualty companies 
can agree as to their relative fields will 
largely depend upon the outcome of a 
series of conferences between repre- 
sentatives of the two types of carriers. 
At the hearing before the legislative 
code revision committee at Albany last 
Friday, J. H. Doyle, general counsel 
National Board, argued in favor of the 
concession, while the mutuals favored 
even greater latitude, asking that, in 
addition to boiler coverage, fire offices 
be granted the right to insure against 
loss due to container explosions. Cas- 
ualty men seem concerned over the 
issue. 


Proposed New York Provision 


Section 46 of the proposed New York 
code permits fire insurance companies to 
cover, among other hazards, “explosion 
(excluding explosion of boilers or other 
containers).” A literal interpretation of 
this provision would indicate that it 
would make the explosion section of the 
present extended coverage endorsement 
and the simple explosion policy illegal. 
The extended coverage endorsement cov- 
ers explosion, excluding only explosion 
originating within steam boilers, pipes, 
fly wheels, engines and machinery con- 
nected therewith and operated thereby. 
Under this wording, fire insurance com- 
panies have regularly regarded hot water 
boilers, air tanks and similar vessels as 
covered, 

The proposed New York restriction is 
regarded as quite severe and unusual. 
The Illinois code, for example, permits 
fire companies to cover “explosion 
(other than explosion of steam boilers 
and the breaking of fly wheels).” 


Residence Explosion Cover 


One report indicates that fire compa- 
nies will seek authority to exclude only, 
in case of residences, explosion of boil- 
ers owned or controlled by the assured 
and boilers located in the insured prem- 
ises. Another belief is that they will ask 
for authority to cover explosion of low 
Pressure steam boilers on _ residential 
property. 

(CONTINUED ON PAGE 43) 





Stock Casualty Premiums 


Off $14,000,000 in 1938 


The table below, based upon incom- 
plete figures, indicates that the total pre- 
mium writings of stock casualty compa- 
nies declined in 1938 from the previous 
year’s level, but that they were still far 
ahead of 1936. 

The 1938 figures do not include the 
experience of about 10 companies that 
write in the neighborhood of $4,500,000 
premiums. The largest of the compa- 


1938 





nies that is not included is Traders & 
General. 

Including the figures of the companies 
that are not taken into account in the 
1938 totals, the stock casualty premiums 
for 1938 appear to be about $14,000,000 
below 1937. The 1937 figures here given 
are based upon the experience of 153 
companies and the totals of 159 compa- 
nies comprise the 1936 record. 


1937 1936 


(153 Companies) (163 Companies) (159 Companies) 


pO errr $215,147,950 $220,273,128 $200,614,585 
MEE Seay tachisasienedyeens 104,010,064 118,335,684 108,519,450 
EM cic coxnacacuea dens 111,137,886 101,937,444 92,095,135 
MU UNOI  h sk novice cdeices neues 59,524,894 60,971,192 55,649,997 
SE Beer 28,718,972 32,577,154 30,577,673 
POUT MN occ dn aw desdesesawe 30,805,922 28,394,038 25,072,324 
PO | Pe en ere 8,376,396 8,698,988 7,822,123 
LCA auch benkwene ere’ 1,969,875 2,113,005 2,262,664 
ID ls ck i raen cc ewee Can 6,406,521 6,585,983 5,559,459 
EE 82S org Cia e args Bede CHR 36,431,240 37,987,514 33,912,916 
MD wa dccincnd cakes eewaeeas 26,000,118 31,774,819 28,706,595 
fee er rer rr rr ry 10,431,122 6,212,695 5,206,321 
Rc Wiiviatewu@agetiaane abate 18,504,949 18,009,260 15,042,765 
ME Swiccsescuedoeeeuawees 12,500,487 15,231,041 12,593,218 
ON MID: Siku cactacevendccewes 6,004,462 2,778,219 2,449,547 
WEGIGIEIEIR, Ss cléviecacedasevandes 163,596,005 173,515,408 150,956,145 
ERR tds won wcwanlee unde 105,673,448 116,795,643 103,268,417 
I oki i odd deadecaacad 57,922,557 56,719,765 47,687,728 
I Me POMS ick co cuis casdvawes 79,504,437 80,854,518 74,421,792 
EE vec k ine kawadeawoane ee 55,977,078 59,711,020 55,503,027 
NN. ick nwccevecoesecenns 527, 21,143,498 18,918,765 
EE cic odadedueecaweeudsas 40,521,530 41,486,905 41,219,403 
ee es 48,337,687 44,131,305 45,877,600 
GEN 252 cackacewe wee taea 10,792,608 11,207,705 10,916,160 
ME Scvcceteudso cdacweewess 6,764,196 7,785,607 7,561,915 
DR ac caewesdnweecdues 4,028,412 3,422,098 3,354,245 
pe Ey ee 26,838,114 28,336,297 27,652,014 
ME ~ccwnrcaeacnnewaneadies 19,127,396 21,753,665 21,014,278 
Pt RS oo cpendeasdedeweass 7,710,718 6,582,632 6,637,736 
IE hocesccnccvocsedene 8,135,241 9,006,327 6,876,008 
ME anes Coa hae ccendncuens 7,272,114 8,186,159 6,318,544 
WL Sidcccdectvscsaeevde 863,127 $20,168 557,464 
po eee er cre 3,828,314 5,510,110 2,933,721 
MR di cdcncdatundaxwusawar 3,320,392 5,137,491 2,657,132 
REIN, i onicnecndcudevades 507,922 372,619 276,589 
P.D. & Coll Not Auto.......... 4,789,733 4,693,694 3,956,755 
i ES er ere ces c 3,233,267 3,374,691 2,860,439 
NN Shc wsirsilaccee veces 1,556,466 1,319,003 1,096,316 
ES ec cnednsasensdaee 22,429,852 19,481,096 18,411,134 
ME 3o's Kancavawakecadieeses 1,455,805 2,332,465 2,168,346 
I ooo cede des weseacees 20,974,047 17,148,631 16,242,788 
I deena cweddckeaderda cet $746,758,950 $764,000,177 $696,107,202 
CR tte cuca candnne aes 442,995,313 493,749,320 453,347,235 

PE TOIND 65k cecioss cee 302,677,738 259,533,308 233,472,692 


*Includes fidelity-surety writings of members of National Bureau of Casualty 


& Surety Underwriters. 








Travelers Will Pay 
Nearly $800,000 on 
Safe Driver Plan 


J. J. Hart, superintendent of the au- 
tomobile division at the head office of 
the Travelers states that the company 
will pay between $775,000 and $800,000 
in safe driver rewards to more than 
130,000 automobile owners this year. He 
expresses the belief that the safe driver 
reward plan played a part in reducing 





the number of automobile fatalities last 
year. Mr. Hart has found that a num- 
ber of Travelers agents have found the 
safe driver reward makes it easier for 
them to hold their renewals. 

He believes in the $1,000 policy and 
said that those who can afford to buy 
more insurance should not condemn the 
$1,000 contract because there are mil- 
lions of automobile owners whose total 
worldly goods, including their cars, do 
not add up to $1,000. They are the 
ones, he says, who largely make up the 
20,000,000 of uninsured automobile 
owners. 





A. Duncan Reid Is 
Retiring March 31; 
Spencer Is Successor 


Important “Farewell” 
Functions Are Slated for 
Globe Indemnity President 


A. Duncan Reid, president of Globe 
Indemnity, announces that after 46 
years of service in the casualty-surety 
business he will retire on March 31. 
Kenneth Spencer, now vice-president of 
the company, will succeed Mr. Reid. 

Mr. Reid will be honored at a dinner 
in the Waldorf Astoria March 29 to 
which are being invited a number of 
representatives and producers of Globe, 
as well as some close business and pro- 
fessional friends of Mr. Reid. In addi- 
tion, invitations are being sent to lead- 
ers in the various branches of the insur- 
ance business. Attendance may be 500. 

The dinner is being given by the 
chairman and directors of the Liverpool 
& London & Globe, the parent company 
of Globe Indemnity. Arthur E. Pattin- 
son, chairman of the board at the home 
office in Liverpool, and J. Dyer Simp- 
son, general manager, are coming from 
England to attend the dinner. Accom- 
panying them will be Lord Cornwallis, 
J. A. Falconer, directors, and Captain 
P. M._ Spence, financial secretary. 
Harold Warner, United States manager 
and joint general attorney in the United 
States of the “Liverpool,” will be the 
toastmaster. 


“Globe Family” Luncheon 


The occasion, representative of all 
phases of the great industry and its 
affiliated interests, will be an unusual 
one. In addition to the dinner a lun- 
cheon has been arranged for March 30 
at the request of representatives of the 
company in the home office and field. 
The group which will attend has for 
years been known as “The Globe Fam- 
ily” in recognition of the cordial per- 
sonal relationship between the officials 
and agents. 

Mr. Reid has been the chief executive 
of Globe Indemnity since its formation. 
Coming to the United States from 
Canada in 1900, he had already been 
recognized as a leading casualty execu- 
tive in the United States when he was 
chosen to organize the Globe in 1911. 

During the 39 years since he came to 
the United States, he has seen the cas- 
ualty-surety business grow from a $25,- 
000,000 national volume in 1900 to more 
than a billion dollars in 1938. From his 
earliest days here, Mr. Reid has taken 
a leading part in the various cooperative 
organizations of the business. He was 
one of the original founders of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters. He has been a trustee of 
the Workmen’s Compensation Reinsur- 
ance Bureau since organization in 1912 
and its chairman since 1925. He was 
the first chairman and the first president 

(CONTINUED ON PAGE 33) 
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veals fewer cases of underestimated loss 
reserves for incurred claims, Some years 
ago there was a feeling among insurance 
departments, justified in the case of 
some companies, that inadequate re- 
serves were being put up for incurred 
liability and compensation losses. The 
result was the addition of schedule P, 
part 5, for liability, and schedule P, part 
5-A, for compensation in the annual 
statement blanks. The year 1934 was 
the first covered in the exhibit as filed 
with the department. 

The complete exhibit as given in the 
statement blank traces the amounts paid 
in claims plus loss reserves set up as of 
the end of the year in which the losses 
occurred, carrying them across the page 
year by year to Dec. 31, 1938. The table 
separates losses into those occurring in 





In the tabulation below is given first 
losses incurred in 1934 on policies writ- 
ten in 1934; then comes the revision of 
that same item as of Dec. 31, 1938. Next 
are the losses incurred in 1935 on poli- 
cies written in 1934, and then the same 
item revised as of Dec. 31, 1938. The 
same comparison is given for losses in- 
curred in 1935 on policies written in that 
year; losses in 1936 on policies written 
in 1935; losses in 1936 on 1936 policies; 
losses in 1937 on 1936 policies, and 
losses in 1937 on 1937 policies. Figures 
are not given for losses incurred in 1938, 
for there is no subsequent year’s figures 
with which to compare them. 

The exhibit lists practically all New 
York licensed companies, 

Amounts are given in thousands of 
dollars (000 omitted). 


LIABILITY 
a a I a —] a - 
S @! og a 2s 2 Se 
S > £2 > $2 s se > ge = eo . ts. 2 
Be = Be 2 AR 7 AG = 43 * Ge = AR = 
4 aa fo agt ata ook | =. 4 cut | Pe ” a 
Sy B° SY BT BS Re Se SS Sy SY SS SS Ss Bo 
“, io eo oo ee 2 ee oe. ee a eee ee ee 
wk ~ od Se) TO 6k WO oh wo Of oo ok oo =n eo 
Op SAE Mp 8 Sh PQ Mp PQ Sh SPQ Sh SQ Sh eA 
3 $ $ 3 $ $ $ $ $ $ $ $ $ $ 
Aetna Cas....1,597 1,661 { 93 1,351 . 3,261 3,2 
Aetna Life..... 3,045 2,989 »75 Q 1,190 92 1,238 
Allstate ...... 145 «183 2 611 
Amer. Auto....2,029 1,912 3,197 
Amer. Employ. 910 1,158 1,090 


Amer. F. & C. 775 781 
Amer. Motor...1,278 1,169 
Amer. Reins... 281 278 
Amer. Surety.. 245 393 


Assoc, Indem.. 343 311 
Bankers Ind... 428 584 


Car & General 357 345 
Central Sur.... 574 647 
Century Ind....1,226 1,266 
Columbia Cas.. 64 47 
Com'l Cas..... 810 876 
Cont. Cas..... 1,417 1,445 


Eagle Indem... 733 594 


Empl. Liab....4,366 5,415 
Empl. Reins... 977 
Europ. Gen. R. 456 
EXCess ....+e+- 543 


Fidel. & Cas...2,808 ° 
Fireman's F. I. 613 


First Reins.... 113 
Genl. Acci.....2,725 2 
Genl. C., Wis. 136 
Genl. Reins.... 164 
Glens Falls In. 899 
Globe Indem.. .2,930 
Gt. Am, Ind.. 1,642 
Hartford Ac...5,119 
Home Ind.. 363 
Ind. of N. A..1,939 
Keystone Aut.. 426 
Lon. & L. Ind. 561 
London Guar.. 876 
Manuf. Cas.... 299 
Maryland Cas,.2,281 2,75 
Mass. Bond....1,694 2 
Merch, Ind.... 118 
Metro. Cas.... 846 
National Cas.. 88 
New Am. Cas..1,563 2, 
New York Cas. 294 401 


Norw. Un, 
Occidental Ind. 281 


Ind. 400 495 302 313 195 22 








Ocean Acci....1,382 1,179 1,186 1,005 8! ; ‘ 

Peerless Cas... 16 27 7 12 19 27 8 | 25 32 12 15 

Phoenix Ind... 554 560 317 282 583 547 356 316 550 446 347 315 77 5696 
Preferred Acci. 725 768 336 373 747 827 363 389 790 826 396 405 842 1,008 
Protect. Ind.. 40 22 40 29 58 60 26 34 37 4 54 44 70 86 
Royal Indem. .2 ,665 1,951 1,187 953 2,490 1,863 1,074 851 2,785 1,959 1,098 911 3,112 2,466 
St. Paul M. I.. 464 440 269 260 478 444 431 445 598 578 508 445 826 72 

Standard Acci.1,075 1,287 712 696 1,299 1,312 1,042 963 1,174 1,105 1,049 979 1,727 1,578 
Stand. S. 585 606 421 430 641 608 


&C.. 388 448 204 202 458 421 304 327 


Sun Indem.... 784 828 1,125 1,077 952 723 768 680 686 564 674 617 661 482 
Travelers ..... 6,508 6,488 3,801 3,491 6,822 6,775 3,680 3,511 6,573 6,229 3,488 3,432 6,660 6,817 
Travelers Ind.. 208 208 134 127 130 122 107 130 126 130 152 173 146 157 
U. S. F. & G..2,901 3,830 2,248 2,368 3,165 3,180 2,592 2,409 3,411 3,417 2,810 2,739 3,676 3,833 
U. S. Casualty 673 762 488 526 731 720 520 585 497 586 472 468 558 622 
U. S. Guar.... 606 462 359 330 626 553 399 385 632 6385 440 379 668 590 
Univ. Indem,... 135 143 114 185 107 101 65 59 110 112 77 73 77 61 
Wolverine ..... 144 sea 138 — 178 aie 132 238 =... ui ae 
Yorksh, Ind... 343 290 144 114 188 - 156 71 54 169 164 93 96 156 171 
Sere 2,413 1,619 1,537 1,095 2,674 1,830 1, 450 1,070 2,798 1,977 1,797 1,419 3,418 2,654 
NON-STOCK 

(Amer.) Lumber- 

men’s M, C..4,011 3,841 1,514 1,352 4,369 3,866 1,539 1,404 3,893 3,533 1,792 1,629 4,509 4,188 
Amer. Mut. L..1,112 1,174 588 628 1,223 1,300 73 673 1,435 1,464 883 845 1,613 1,585 
Butchers Mut. 2 2 1 1 3 4 3 4 7 g 2 8 4 
Elect. Mut. L. 9 9 28 28 2 2 57 57 8 8 44 64 4 5 
Emp. Mut. Liab., 

| errr: 261 277 268 257 434 380 337 305 466 423 297 268 576 481 
Fac. M. Liab.. 509 320 335 «6332 6593) 6673) 133) 134 «©6602 ) «©6610 036179) «=—208) «685 S728 


Farm Bu. Mut. on 503 298 356 465 586 


Hardw. Mut.. 
Interboro M. I. "192 165 92 99 171 1 
Jamestown M.. 88 101 61 56 65 

Liberty Mut.. 


Lumb. M., N. Y. 36 37 69 23 30 46 82 4 75 3 54 62 
Merc. M. Cas. 759 963 208 203 520 662 180 196 651 766 234 233 800 783 
Mich. M. Lia.. 157 ... 193 ... 184 ... 191 217 coe 

Nati. Gr. Mut. 141 197 64 64 170 188 64 61 212 257 113 115 335 354 
Secur. M. Cas. 78 244 76 96 99 #17 71 99 61 89 179 230 49 129 
Utica Mut..... 818 877 198 199 621 648 188 185 657 687 417 383 1,053 997 


Amer. Empl... 310 401 301 
Amer. Motorist 196 173 «143 
Amer. Reins... 54 48 58 
Amer. Surety.. 62 81 79 
Assoc. Indem.. 547 494 499 
Bankers Ind... 205 237 232 
Car & General. 65 90 51 


Central Sur... 166 d 
Century Ind... 311 346 326 
Columbia Cas, 





Com’l Cas..... 76 84 27 22 27 

Contl. Cas..... 554 593 424 406 673 

Eagle Indem.. 237 169 186 128 210 145 137 79 218 154 189 
Empl. Liab....2,517 3,318 2,088 2,206 2,462 3,123 2,021 2,172 2,770 3,389 2,494 
Empl. Reins... 120 115 69 43 158 153 46 41 168 161 63 
Europ. G. Rein. 2 ees 5 4 2 5 5 eee 

Excess 49 1 1 2 


Fid. & Cas.... 


Fireman’s F.I. 372 337 211 207 341 3 


General Acci.. 809 753 847 740 917 
Genl. Reins.... 31 70 20 21 212 
Glens Falls In. 230 259 173 178 274 
Globe Indem..1,254 1,015 807 625 1,267 
Gt. Amer, Ind. 464 489 457 399 723 
Hartford Ac...2,6 


Ind. of N. A... 467 375 416 290 569 369 482 344 699 
Ind. 99 92 103 96 129 143 126 142 145 139 124 
London Guar... 700 655 413 377 638 602 481 480.783 751 601 
Mfrs. Cas, ... 98 106 91 97 106 160 128 125 148 169 118 
Maryland Cas.. Y 449 1,576 1,530 1,573 1,632 1,946 1,712 1,646 1,804 2,137 1,884 
Bonding 449 738 452 551 573 782 557 560 739 857 722 


Lon, & L. 


Mass. 
Metrop. 
National Cas... 35 45 26 23 32 


Cas... 64 76 


New Amster... 725 890 526 548 661 824 573 646 1,068 1,222 944 
78 d 79 


New York Cas. 38 52 40 39 76 
Norw. Un. Ind. 161 225 3 77 76 


Occidental Ind. 168 151 57 61 135 128 49 53 154 139 70 


Ocean Acci.... 


Phoenix Ind... 200 192 177 158 218 217 205 205 296 


Royal Indem..1,317 


St. Paul 


Travelers 


U. S. F. & G..1,438 1,937 1,773 1,324 1,773 1,840 1,793 1,799 2,165 2,406 1,844 
35 3 7 46 36 7 





M. I. 148 134 123 106 114 130 116 «#107 #166 «£152 119 
Stand. Acci.... 893 1,135 768 781 1,129 1,092 1,297 1,170 1,348 1,232 1,333 
Stand. S. & C. 103 121 108 111 181 2 
Sun I. of N. Y. 187 163 266 229 305 231 144 123 191 157 177 





U. Ss. Guar.. 23 18 ‘34 26 39 6 47 4 

Western Cas.. 289 248 270 216 236 226 240 226 =... ~ .«.. coe 

BWUrion ..ccse "1,689 1,037 1,019 687 1,976 1,212 1,319 848 2,315 1,441 1,531 
MUTUALS 


(Amer.) Lumber- 


men’s M, C,.1,035 931 1,586 1,441 1,360 1,240 2,021 1,877 1,604 1,427 2,500 2,447 1,626 1,534 


Am. M. Liab..3,673 3,738 2,633 2,449 4,494 3,925 3,819 6,791 6,549 4,703 4,682 8,543 7,969 
Electric Mut. 36 39 4 5 34 37 1 1 49 61 1 1 63 75 
Emp. Mut. Liab., 

eee 1,549 1,444 1,795 1,336 2,087 1,913 2,485 2,065 3,104 2,823 2,946 2,568 3,778 3,293 
Hardw. M. C.. 425 385 357 391 481 464 418 434 573 624 504 536 748 728 
Interboro M. I. 10 17 8 9 23 23 32 32 33 42 15 18 28 32 
Liberty Mut...4,064 3,977 4,395 4,153 5,042 4,980 5,503 5,369 6,446 6,221 7,087 6,643 7,750 6,662 
eae, TE. OM. TZ.) nc 44 90 58 27 33 56 22 69 88 54 59 68 73 
Merch, Mut... 14 7 9 14 6 6 15 14 12 10 10 12 


Utica Mut... 


13 6 
Secur, M. Cas.. 377 289 459 
= 7 
Utilities Mut... 35 





New York Casualty Premium Leaders 








In the table below is given the _pre- 
miums and losses for 1937 in New York 
state of those casualty companies writ- 


1938 
Prems, 
a, State Mand ........<% $20,894,399 
a re 15,739,782 
fie ae | er 2,166,684 
2. Laberty Mut. .......; 9,783,451 
A Retna Cas. .ncccccvcs 8,318,877 
Petia LAG. ..ocscicces cc 2,451,115 
& Battteord Ac. ........ 7,578,330 
6. Lumb. Mut. IIL...... 5,990,875 
Amer. Motor ........ 1,246,994 
(Ae a ae? ee 5,343,150 
S. Globe Ind. .....cceses 5,198,885 
ee Se eS 5,144,984 
10. Amer. Mut, Liab...... 4,941,702 
Le 4,856,146 
2. Utica Bint. .....0065. 4,464,886 
18. Royal Ind. ........ .. 4,097,828 
et: er ee 1,748,370 
PR 3,910,679 
Amer, BOIL. 060000% 901,253 
Se ern 3,816,895 
16. New Amsterdam .... 3,810,374 
1 eRe Sg rar 1,530,669 
17. Metropol. Life ....... 3,539,909 
16. ‘Cont. Gass... .. 8,514,641 
eR 6. csbeas ‘ 506,326 
20. Bieee BOM. c.iccicss 3,379,285 
20. Maryland Cas. ...... 3,235,960 


ing more than $3,000,000 there. The 
premiums for the same companies in 


1937 and 1936 are shown also. 

1938 1937 1936 

Losses Prems, Prems. 
$11,577,496 $22,388,366 $18,419,199 
6,842,884 16,275,889 15,396,216 
618,754 2,171,540 2,135,665 
3,662,255 9,869,894 8,355,030 
1, 779,304 5,567,862 3,483,070 
2,450,253 6,067,294 7,691,694 
3,111,385 7,922,252 7,641,983 
1,798,736 5,540,073 4,190,351 
402,758 1,112,497 1,018,603 
2,411,531 6,424,123 5,898,374 
2,302,085 5,629,826 5,665,229 
1,957,036 5,378,603 5,135,504 
2,100,312 5,689,416 4,466,353 
1,593,568 5,338,852 4,908,923 
1,778,961 4,804,263 4,372,892 
1,671,397 4,425,604 3,870,453 
696,270 1,665,943 1,492,115 
1,676,348 4,129,650 3,880,337 
317,376 806,590 704,354 
1,636,669 4,246,695 3,732,306 
1,655,155 4,152,813 3,804,001 
691,417 1,550,776 1,438,755 
1,771,948 3,765,109 3,637,047 
1,189,380 3,641,112 3,455,084 
180,958 482,931 406,990 
1,506,405 3,464,228 3,690,172 
1,676,899 3,588,679 3,483,539 








Have Parley on Gulf Coast 


NEW YORK-—In addition to Presi- 
dent Vincent Cullen, the head office of 
National Surety was represented at the 
conference of branch managers at Edge- 


water Park, Miss., this week by Vice- 
iy ~ Sherman Drake, A. L. Carr, 
G. Brown, R. A. Algire, A. C. Mil- 
tikar and C. E. Deming. C. A. Soricio, 
special representative in the Mountain 
territory, was also in attendance. 
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Committee Working 
on Plan for Chicago 


Hope to Develop Some 
Regulations That Will 
Cut Down Cost 


NEW YORK—It is generally under- 
stood that the committee on acquisition 
cost conference, both casualty and sure- 
ty, has worked out a plan to deal with 
the Chicago situation which heretofore 
has presented insurmountable obstacles. 
The main problem in Chicago is the 
large number of general agents that 
some of the companies have appointed, 
running as high as 20 or 25. Excess 
commissions, therefore, are paid in the 
way of general agency compensation 
when no supervision was done. Brokers 
and solicitors also receive juicy morsels. 

The committee undoubtedly has been 
influenced by Insurance Director Pal- 
mer’s pronouncement that the expense 
ratio had to be cut down. The ques- 
tionnaire sent out by Director Palmer 
for Illinois will furnish him with infor- 
mation that can be used to advantage in 
his campaign for greater economy. Evi- 
dently some of the officials have decided 
that it is far better for the companies to 
act voluntarily and get their cost down 
rather than have the state take a hand. 


Not Before Association Yet 


The proposed regulations have not 
been presented to the Association of 
Casualty & Surety Executives as yet. 
The special committee which is re- 
garded as a potent one has been delving 
into the subject endeavoring to develop 
a plan that is workable. It is some- 
thing like the so-called 1936 plan for 
Chicago and follows the general course 
of the New York City regulations. One 
point at issue is the production of solic- 
itors for branch offices. Some branch 
ofices do not write business over the 
counter. Others do. Those that do 
claim that their loss ratio on this busi- 
ness is lower than that coming from 
general agents because they do the un- 
derwriting according to company rules. 

It will be the purpose to agree on a 
plan in the east for Chicago without 
having a hearing in that city. If an 
agreement can be reached then it will be 
sent to Chicago for enforcement. 


WILL HAVE ARBITRATOR 


After months of serious study the 
casualty and surety acquisition confer- 
ences have agreed upon a program for 
Chicago, which, it is figured, will prove 
advantageous to companies and _ their 
representatives alike. Briefly the plan 
is that in operation in New York City, 
with certain modifications to meet the 
particular conditions existing in the for- 
mer center. Under its provisions. as is 
true in New York, each company will 
be allowed one principal office and one 
general agency, to which top commis- 
sions will be paid. Details of the pro- 
gram will be worked out for each con- 
ference by sub-committees, and when 
these are completed, and the selection of 
an arbitrator agreed upon, the date for 
the effectiveness of the new program will 
be announced. F. S. Stoddard, former 
superintendent of insurance, has acted 
as arbitrator of the New York confer- 
ences ever since their formation, and 
both bodies have operated without the 
slightest suggestion of friction. 





Aetna Casualty Conferences 
Will Be Held in Many Points 


_ The Aetna Casualty & Surety, which 
is holding a series of field conferences 
in 23 key cities, started March 6 at 
Philadelphia. On Tuesday meetings 
were keld at Newark, N. J., and Wash- 
ington, D. C.; on Thursday, Bridgeport 
and Richmond, Va. Other meetings are 
as follows: 

Detroit, and Harrisburg, Pa., March 





Stock Casualty Writers 


Ranked by 19 


1938 1937 1936 
Rank Rank Rank 


1 1 ee ee ee a 
2 2 2 Hartford Accident .... 
3 4 5 Aetna Casualty ....... 
4 3 (eS 2 eee 
5 6 6 Maryland Cas. ........ 
6 5 4 Employers Liab. ...... 
7 7 7 Fidelity & Casualty.... 
8 8 8 Continental Casualty 
9 9 10 General Accident ..... 
10 130 «12 Glebe Endem. ......... 
11 12 12 Standard Acci. ....... 
12 14 18 Mass. Bonding ....... 
13 13 Dl Au daa ceucénens 
14 17 18 American Auto ....... 
15 15 14 New Amsterdam Cas... 
16 16 16 Royal Indemnity ..... 
17. +10 D Ce Be bce eccccces 
18 19 20 Travelers Indemn. .... 
19 18 17 Indem. of N. Amer.... 
20 20 1D Wak Bic ccciccccs 
21 21 #22 Great Amer. Indem.... 
22 23 #=21 European Genl. Reins 
23 25 24 National Surety ...... 
24 24 23 American Surety ..... 
25 22 25 Ocean Accident ....... 





+Excludes premiums of life department. 


Casualty Companies 








38 Premiums 


1938 1937 1936 

Net Prems. Net Prems. Net Prems. 
$58,773,448  +$63,552,104 $58,424,064 
38,166,100 38,462,342 34,936,572 
33,652,283 31,290,653 26,612,991 
33,506,156 35,011,250 32,867,714 
26,264,569 27,926,301 25,794,359 
26,154,887 28,891,126 28,163,725 
26,021,608 27,412,495 25,298,538 
21,039,173 20,689,657 18,893,261 
18,629,262 19,950,394 18,111,975 
16,507,731 16,713,043 15,653,923 
14,853,423 16,444,807 14,935,633 
14,779,191 14,644,052 14,260,143 
14,729,593 15,611,892 _ 13,019,795 
13,887,953 13,307,108 11,301,547 
13,640,956 14,332,338 13,858,948 
13,380,632 13,821,395 12,341,411 
712,946,824 717,798,015 718,375,168 
12,480,700 11,277,235 10,286,001 
12,326,661 12,472,101 11,779,100 
10,886,138 10,825,678 10,967,932 
10,144,048 10,305,156 9,562,866 
10,111,281 9,659,739 9,717,462 
9,350,526 9,340,393 9,145,759 
9,288,833 9,534,691 9,468,673 
9,152,019 9,945,202 9,083,104 


Ranked by Assets 








1938 1937 1938 1937 
Rank Rank Admitted Assets Admitted Assets 
1 1 PI isos ca tawudadioesteee es *$975,527,444 *$914,463,948 
2 2 I cio de vd ekde wiecuandae * 621,319,457 * 577,272,331 
3 3 Hastiond Accident ...... 6060s 75,689,963 68,264,380 
4 + I GI i ook 6 ices ecnzcceees 60,060,669 51,954,077 
5 5 WE ee ee OOo eo dc cc cwedatinas 53,356,402 48,079,732 
6 6 Fidelity & Casualty.............. 50,396,051 46,289,859 
7 7 po SS rer err eere 43,677,614 42,482,356 
8 8 pe Se ee rer errr ee 39,433,623 38,093,569 
9 9 Ce RE cn cs cake wnneneeay 39,050,269 36,103,261 
10 10 Gemeral Accident .......ccccccccs 36,628,611 34,107,919 
11 11 CIN GIS vicncenesunencacs 34,052,618 30,573,901 
12 13 De SENS once ete desdsases 31,843,601 28,990,227 
13 12 BU a Sicha dd wheal < on hi ek mae 30,491,427 29,055,134 
14 14 Indemnity of N. Amer............ 29,796,997 26,468,051 
15 15 Pe) re 28,494,319 26,437,821 
16 16 po a re 26,742,979 25,684,784 
17 17 New Amsterdam Cas. ........... 25,071,994 24,470,738 
18 20 De errr ree 24,187,307 20,477,232 
19 18 Damemee & Tessie... .. ccc esse 23,498,407 21,728,282 
20 19 Standard Accident ...........<..- 23,490,267 21,508,470 
21 23 Pe I ia ein. ds Sc cvdusvdadee 22,753,338 19,155,032 
22 21 European Genl. Reins............ 22,323,755 20,277,589 
23 22 py 21,096,338 19,606,066 
24 24 ER RIES ov careicaeents 19,975,618 19,148,548 
25 26 pe a ee eee ore 18,786,626 15,844,580 
26 25 oa 18,530,769 17,692,390 
27 27 CI IN dase cic cecieasens 17,160,835 15,288,653 
28 30 Great Amer. TNGGs. ... 2 oc cdeces 17,076,407 14,930,778 
29 31 ie er Ce Cis kc ccidcvestades 16,063,554 14,025,748 
30 26 Himiplogers RW ...n0 ces cceens 15,871,846 15,242,351 
31 29 London Guar. & Acci............. 15,242,956 15,076,188 
32 32 I RS vac ck cas ee snescus 13,751,516 11,879,776 
33 33 Century Indemnity .............. 12,029,242 10,754,793 
34 36 Pacific Indemmity ..........«.... 11,766,053 10,011,344 
35 34 Glens Falls Inde... ....cccccces 11,218,960 10,042,492 
36 35 American Employers ...........- 11,168,100 10,029,870 
37 38 Firemans Fund Ind.............-- 10,743,076 9,726,449 
38 42 St. Paul-Mercury Indem.......... 10,667,747 8,750,081 
39 37 Metropolitan Casualty ........... 10,314,808 10,011,062 
40 39 Wie ar CIES 6 iincwsiwincaeana 10,086,629 9,394,140 

*Includes Assets of Life Department. 
13: Chicago and Indianapolis, March 15; | O’Brien and C. M. Knowles, Home 


Milwaukee and Cleveland, March 17; 
Minneapolis, Buffalo and St. Louis, 
March 20; Rochester, March 21; Des 
Moines and Syracuse, March 22; Al- 
bany, N. Y., and Dallas, March 23; 
Kansas City, March 24; Los Angeles, 
March 29; San Francisco, April 5, and 
Denver, April 12. . 

The following home office men will 
attend the meetings: Vice-Presidents C. 
G. Hallowell and R. I. Catlin, Secretary 
W. J. O’Donnell, Agency Secretary E. 
C. Knapp, Secretary L. Babcock, 
Assistant Secretary J. B. Johnson; L. B. 
Fowler, A. E. Redding, F. W. Potter, 
A. D. Bryan and R. C. Larson, field 
supervisors; and W. W. Ellie, G. M. 





office representatives. , 

Subjects to be discussed will be: Acci- 
dent insurance, new sales methods for 
fidelity bonds, agency management, the 
Aetna plan of risk analysis, including a 
presentation of the new program of 
agency service; the rating, underwriting 
and sale of automobile insurance, and 
Aetna claim service. 





New Rate for Special Accounts 


The Towner Rating Bureau has set 
up a special rate for insurance on check- 
ing accounts for which a minimum de- 
posit is not required and where the cus- 
tomer buys blank checks at a nominal 





High Standing of 
Insurance Is Shown 


Spencer Welton Declares 
the Industry Stands on 
the Heights 


MINNEAPOLIS. 
Spencer Welton of the Massachusetts 
Bonding, who spoke before the banquet 
of the Minneapolis Insurance Club, de- 
clared that with the possible exception 
of banking he has never found any busi- 
ness industry on so high a plane as 
insurance. Never has he found monopoly 
so remote as in insurance, he added. 
The rank and file of insurance men, he 
declared, grade very much above the 
average in initiative, loyalty and indi- 
vidual achievement. Insurance today, 
he finds, is bearing at least a consider- 
able part of the brunt of very wide- 
spread and very definite, sometimes un- 
conscious but always dangerous attempts 
to emasculate private enterprise, to limit 
opportunity and to repress initiative. In 
some states at least, all the time insur- 
— is in some fashion fighting for its 
ife. 

He called attention to the compulsory 
automobile insurance bills that are in- 
troduced in almost every legislature. He 
deplored the effort to establish monopo- 
listic state automobile insurance funds. 

Mr. Welton expressed the belief that 
insurance people are too self centered 
to make a study of public relations and 
the methods whereby their industry can 
be presented in a more favorable and 
clearer light to premium payers. He 
stressed the importance of electing to 
office men of high caliber who are really 
representative. 


Indiana Assembly 
Quits, No Adverse 


Measures Enacted 


INDIANAPOLIS The Indiana 
legislature has adjourned. No legisla- 
tion inimical to the insurance business 
was passed, although an hospitalization 
measure, permitting organization of 
such plans under the non-profit corpora- 
tion act was passed. It may fail. how- 
ever, to get the governor’s signature. 

No change was made in the compen- 
sation act and the bill to establish a 
state fund died in committee. The bill 
to increase compensation benefits was 
defeated. The bill to establish a state 
fund for bonding public employes died 
in the committee as did also a bill for 
compulsory automobile insurance. 

A bill died in committee which would 
have increased taxes on investments 
and would have imposed restrictions 
upon the operations of insurance com- 
panies. 

What is regarded as a good measure 
that was passed is a bill to permit any 
state, county, township or municipal 
unit to obtain property damage and lia- 
bility insurance on motor vehicles used 
in the function of their government, or 
may order the owners of such vericles 
to obtain insurance. It also prohibits 
insurance companies from using the 
performance of a government function 
as a defense in legal actions because of 
accidents. 

A special senate committee made a 
report after investigating the operation 
of the compensation bureau but no ac- 
tion was taken other than acceptance of 
the report, which will be used as a basis 
of study of the operation of the bureau 
for possible consideration later. 


— Vice-President 











charge. The rate will be 714 cents per 
account, applying under clause D of 
bankers’ blanket bond form 8 revised or 
bankers’ blanket forgery and alteration 
bond. Heretofore the rate has been 30 
cents for banks with 25 or less employes 
and 35 cents for larger institutions. 
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WORKMEN'S COMPENSATION 





Retrospective Plan 
Now in 24 States 


NEW YORK.—Use of the retrospec- 
tive rating plan for workmen's com- 
pensation insurance is now authorized in 
24 states and in the District of Colum- 
bia. In addition the plan, slightly modi- 
fied, has been sanctioned in California, 
Massachusetts, Michigan, New York 
and Texas. 

As fast as experience is obtainable 
the National Council on Compensation 
Insurance makes careful tabulation of 
premiums and losses, and thus far the 
revealed record is held to be satisfactory, 
indicating the primary purpose of the 
plan—reduction in accident frequency— 
was being attained in degree. 


Pedestrians Killed 


by Carelessness 
HARTFORD, CONN.—Almost 8,000 


pedestrians lost their lives last year 
through their own careless actions, ac- 
cording to the safety education depart- 
ment of the Aetna Casualty. 

Reports from a majority of the states 
show that last year six factors accounted 
for 50 percent of all pedestrian fatalities. 
Since approximately 45 percent of all au- 
tomobile fatalities involved pedestrians, 
these six factors were responsible for 
nearly one-fourth of all traffic fatalities 
in 1938 and are directly the responsibili- 
ties of the pedestrians themselves. 

Here are the six actions: Crossing at 
intersections with no signals; stepping 
into the street from behind parked cars; 
crossing between intersections; walking 
on rural highways; playing in the street 
and roadway; crossing intersections di- 
agonally. 


Arkansas Decision 
Is Up to Governor 


Apparently Governor Bailey will be 
the one to make the decision as to the 
type of compensation law that shall be 
introduced in Arkansas and the manner 
in which the risk shall be insured. 

Neither house of the legislature was 
prepared to make that decision. The 
lower house passed two bills, one pro- 
viding for insurance in a state fund and 
the other placing the risks with com- 
mercial companies. The senate passed 
four bills. 

This gives Governor Bailey a variety 
of legislation from which to make a se- 
lection. It is probable that he will hold 
hearings before making his final decision. 


Credits Good Compensation 
Record to U. S. Spending 


SS ad 

ST. PAUL—Liberal expenditures by 
the federal government are credited by 
the Minnesota compensation insurance 
board in its report to the legislature, 
with being a factor in recent rate reduc- 
tions in Minnesota. 

“Decreases in federal expenditures 
within the state may possibly have some 
bearing on compensation rates in the 
future,” the report concludes. 

In response to the criticism some- 
times heard that compensation rate 
making is too complicated, the report 
says that compensation is the most com- 
plex insurance line. It is part com- 
pensation and part employers’ liability. 
The hazard is profoundly affected by al- 
terations of economic prosperity and 
economic depression. It is subject to 
constant legislative change. “To con- 
struct a system that will cope with all 








these factors is no simple task,’ the 
board avers. 

The contingency factor, which has 
been attacked, the board states, slows 


down rate decreases where there has 
been during past years an underwriting 
loss and retards increases where there 
has been an underwriting gain. It tends 
to be a stabilizing element. 


Oklahoma Board Is Enlarged 


An act to establish a five member 
state industrial commission in place of 
three members, as at present, was signed 
by the Oklahoma governor. Members 
are to be appointed by the governor for 
terms concurrent with his own, and 
whom he can remove for cause. The act 
automatically legislated out of office 
Matt McElroy, Andrew Fraley and Ed 
Bason, but Governor Phillips indicated 
that McElroy and possibly one of the 
others will be reappointed. The bill 
prohibits transfer of compensation cases 
without consent of litigants on both 
sides. Right of appeal to the supreme 
court is given. 





Company Is Judge of Reserves 

NEW YORK—The right of an in- 
surer to control its cash reserves has 
been upheld by the classification and 
rating committee of the Compensation 
Insurance Rating Board. The insurer 
had set up a reserve to carry the claim 
of an employe of the Stock Exchange 
Luncheon Club and the reserve was in- 
cluded in the experience for policy year 
1938. The assured contended the re- 
serve should have been taken down be- 
fore the valuation date. The committee 
held that the company, having reviewed 
the case periodically, was justified in 
withdrawing the reserve only when con- 
vinced it was safe to do so. 


Names Two Commission Members 


DENVER—The probability that ac- 
tion will be taken shortly on request for 
revision of compensatién rates in this 





state, with a new schedule based on a 
series of constants was increased this 
week by appointment by Governor Carr 
of two new members of the state in- 
dustrial commission. The appointments 
also reduce the possibility of adoption 
by the legislature of a plan for establish- 
ing a monopolistic state fund. W. I. 
Reilly, Denver, Republican leader suc- 
ceeds W. H. Young, sponsor of the fund 
plan, whose term expired. Reilly previ- 
ously served two terms on the commis- 
sion. He will serve for six years. A. H, 
King, Democrat and former member 
state land board, fills the vacancy on 
the commission left by the recent death 
of George Lewis. 





CHANGES — 


P. F. Williams in Mountain Field 


Perry J. Glover of Denver, manager 
New Amsterdam Casualty for Colorado, 
Wyoming, New Mexico, Utah and Mon- 
tana, announces the appointment of 
P. F. Williams as field supervisor. Mr. 
Williams is being transferred to Denver 
from the New Amsterdam’s Philadelphia 
office. 








Opens Branch for Delaware 


W. H. Fortna has been appointed 
manager of the newly opened office of 
United States Fidelity & Guaranty in 
the Delaware Trust building, Wilming- 
ton, Del. This office will handle the en- 
tire state, which had formerly been rep- 
resented by an agent. Mr. Fortna was 
formerly in Harrisburg, Pa., for U. S. 


P. a G. 


Roy B. Meyer, for the past two vears 
connected with the Chicago office of Jos. 
Froggatt & Co., has been transferred to 
Dallas, Tex., as assistant manager. 





C. H. Parsons, first vice-president 
Brooks & Stafford Co., Cleveland, and his 
wife are spending two months in Florida 
and the south. 

















Reserve for Claims and Claim Expenses... 


North Star stock on the basis prescribed by the New 


Casualty, Sidelity and Surety Reinsurance 


GENERAL 


REINSURANCE CORPORATION 


90 JOHN STREET, NEW YORK «+ 200 BUSH STREET, SAN FRANCISCO 


Financial Statement, December 31, 1938 


Assets 
ek ae RS IS SES 6.5 & 5.60.1 FSS Sorel evn desis esa weKe ees eee sooes 8 7923500666 
Investments: 
Ne Pere eer ey Pear arn here $8,455,438.57 
PE RIES ssn haan aanaseah ohubwbeoncunneeewe 11,000.00 
NE I os 0:5 0 ho 5 8 oo 5 Kak oe a Vas wen tecrnctsea suede 4,380,246.18 
North Star Insurance Co. Stock (96.39% of niin pamoen 2,191,599.49 
PE RIOR. 510s. e5 Ss one SS ead bie Sees es eens ° 188,783.33 
MIE NER 6 6545 oN dsssb eee bob SSN os Ke ase eeawEs seeeeee 305,000.00 
NK 65:6 OAs Ko sd dS awSRsEN SR EKAR AE IRENE SOK RNa eee EES 15,532,067.57 
Premiums in course of collection (not over 90 eal due) pisieiisa since sant 632,066.68 
I 6656 655 KER GES KSG ARERR ERRORS Pe re ee er re 54,789.32 
PLR EEE Rosson ta aauidnm eee sOSbNK SOR SEEGER euros SS 150,107.04 
EE IIR 66556 Sioa nieidns Sa Sinvewkndores teases $17,160,835.25 


Liabilities 


fC ee boesveunesanen i 


PeSOEe Gok TIMORORE POURING so. ois 5. :9.0:0.0.65.0.6.550 40006 8:00500400060808 2,248,841.37 
Reserve for Commissions, Taxes and Other Liabilities.................- . 909,125.53 
OIE GUMNDEP Os 6 6.5 0:05. 50.019 5.404 64.00s bdo 350s 556 S NESE OSES 730,115.57 
RONEN seins ie nip elena lobuwesalwasewcareaepnan ae ae een uciis $1,000,000.00 
EBs iv dedkwn cedhase scenes sens canesshicpanasesewedenas 6,000,000.00 
SERS GO TG oss in oni 559.9 05K NESE SS eek ee sabnsswacenceses 7,000,000.00 


ee ey eee 


$ 6,272,752.78 


$17,160,835.25 


Bonds and stocks owned are valued in accordance with the requirements of the New York State Insurance Department, viz.:—Bondse on an amortized basis, 
fork Insurance Law, other stocks at December 31, 1938 market quotations. If bonds owned were valued on 
the basis of December 31, 1938 market quotations, Total Admitted Assets would be increased to $17,291,736. 68 and Voluntary Reserve to $861,017.00. 
carried at $974,825.09 in the above statement are deposited as required by law. 


* Securities 
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It doesn’t matter w 
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“Five Dollars’ Worth 
of groceries, please 
pat... ITS FOOD, ISNT IT?” 








"Wik absent-minded pro- 


fessor may buy food that way. 
But your important customers 
don’t. Housewives demand 
that you keep a wide variety 
on your shelves so that you 
can fill their special needs at 
a moment's notice. And many 
products must be fresh daily. 


So the experienced housewife 
of today does not turn her 
kitchen pantry or her cellar 
into a food warehouse. She 
gladly pays your slight profit 
or your services as an expert 
middleman who knows his 
groceries. 


When the retail grocer buys 
insurance from the experi- 
enced agent or broker of a 
stock insurance company he 
does not say “$50 worth of 
insurance please’’. He asks for 
and gets the advice and full 





services of an expert purchas- 
ing agent in the complex in- 
surance field, like himself an 
expert middleman. No wor- 
ries about uncovered risks 
that might wreck a business. 


* * * 


Because we believe so thor- 
oughly in the services of an 
expert middleman whether 
retail grocer, insurance agent 
or broker, we refuse to accept 
business direct because it is 
not in the interests of the 
Company or the assured to do 
so. When you buy National 
Surety Fidelity Bonds, Surety 
Bonds, Burglary or Forgery 
Insurance through your local 
insurance agent or broker, 
you deal with a customer 
and friend who is a fellow 
member and supporter of the 
American Business System. 


NATIONAL SURETY CORPORATION 


VINCENT CULLEN, President 





@ This is a reprint of 
an advertisement 
of National Surety 
Corporation which 
appeared in National 
Grocers Bulletin, a 
leading publication 
in the grocery trade. 
it was directed to the 
independent busi- 
ness men in the gro- 
cery trade in your city. 


This advertisement 
has also appeared 
in a long list of bank- 
ing and financial 
publications. It is an 
effective sales help 
to our agents and 
another proof of 
our belief in and sup- 
port of the American 
Agency System as a 
part of the American 
Business System. 
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tendered a testimonial dinner in honor |luncheon this week by his associates in 
CASUALTY PERSONAL of his 25th anniversary with the com-|honor of his 25th anniversary with the 
pany, March 16. Agents of the company | company. _He started with the U. S. 
in New Jersey will be hosts. F. & G. a pene —" Lrg Shon 
; ’ : ’ ; . shifte : J eorge Bren- 
Dr. S. J. Russell, medical director of | as soon as possible and yet have the At a dinner in Boston Vice-president gat a, ae a nt 
United of Chicago, is vacationing in | surgical work done in a very skillful | Benjamin Rush, Jr., of the Indemnity cect ah tea Selinir skanaeteen 
Miami, in company with President O. | way. This service met with general | of North America presented D. W. Tay- He studied fidelity bonds and was 7 

T. Hogan, who has been there for sev- | approval. A growth in number of | jor, Boston manager, the John A. Die- 


eral weeks. 

The Michigan Mutual Liabilty of De- 
troit had a formal opening of its newly 
enlarged and equipped hospital at East 
Jefferson and Joseph and Campau ave- 
nues. The company established its own 
industrial hospital in 1916. It was de- 
sirous of rekabilitating injured workmen 





workmen’s compensation policyholders, 
together with new services necessitated 
by the Michigan occupational disease 
law passed in 1937 made it apparent that 
further expansion was required. Dr. 
H. N. Torrey is the surgical director. 


Edward C. Graff, manager Newark 
branch office General Accident, will be 
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PUBLIC LIABILITY 
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INSURANCE 





worst exclusion. 





No Policy is better than its 


sive Public Liability Insurance. It 


*s real Protection. 


Great Lakes Casualty Company 


Sell comprehen- 





Detroit, Michigan 








reduced premium. 





© 
AY ao J SS ch 
CONTACT! 


COMMERCIAL STANDARD'S 
STOREKEEPERS BURGLARY & ROBBERY 
policies meet the 
Individual Requirements 
of each merchant: 

Form I, Baby—limited to $100 under each of 


the seven Burglary coverages. 


Form II, Standard—limited to $250 under each 
of the seven Burglary coverages. 


Form IIL, Flexible—permits unlevel amounts 
under any one or more coverages. 


Form IV, Special—excludes Open Stock at a 


Special discounts allowed (1) on preferred risks, 
and (2) where three or more locations are in- 
sured under one policy. 


COMMERCIAL STANDARD 
“INSURANCE COMPANY 





FORT WORTH, TEXAS | 








mand trophy, awarded on the basis of 
increased production and favorable loss 
and expense ratios. 

V. H. Bartholemew, Chicago manager 
of Standard Accident, is vacationing 
until about April 1 in his winter home 
in Clearwater, Fla. 

J. D. Dorsett was presented with a 
watch by his fellow workers of the 
North Carolina Industrial Commission, 
of which he has been permanent com- 
missioner. He has left to take up his 
new duties as casualty manager of the 
Association of Casualty & Surety Ex- 
ecutives. 

B. E. Waite, assistant manager of the 
life and accident claim department of 
Travelers, died in Hartford hospital of 
pneumonia at the age of 58. He went 
with Travelers in Cincinnati in 1906 as 
an adjuster, then served in Pittsburgh, 
was promoted to assistant chief adjuster 
at the head office in 1921 and was later 
promoted to the position he held at the 
time of his death. 

Donald W. Brassill, special risk de- 
partment Aetna Casualty, observed his 
25th anniversary with the company. For 
most of the time he has been an under- 
writer, for many years in the compensa- 
tion and liability department and during 
the last few years in the special risk 
department handling larger casualty 
risks, 

W. H. Alger, Continental Casualty, 
Chicago, has returned from vacationing 
in Florida by way of New York. 

Freeman P. Davis, Indiana casualty 
manager of the Travelers, celebrated 
his 20th anniversary with the company. 
Agents helped celebrate by sending in 
one or more orders for new casualty 
business, with special emphasis on high 
limits, setting a new single day casualty 
production record in the history of the 
Indianapolis office. Mr. Davis has been 
a consistent advocate of high limits, be- 
lieving no one should be under-insured 
when he can double his liability limits 
for only about 20 percent additional pre- 
mium. About his first case when he 
went to Indianapolis was writing an au- 
tomobile policy for a prominent local 
citizen for $500,000/$500,000 limits, the 
premium being less than double that 
charged for $5,000/$10,000 limits. 

Mr. Davis has been manager at In- 
dianapolis since 1929, going there from 
Los Angeles where he was _ assistant 
manager for eight years, after having 
started as a field representative in the 
Detroit office in 1919. Mr. Davis is a 
“low” champion as well, being present 
senior golf champion for Indiana. He 
is past president of the Casualty Club 
of Indianapolis. 

National Casualty of Detroit has 
opened offices at 211 Times building, 
Chattanooga, with T. B. Howard as dis- 
trict agent for southeast Tennessee. 

The 41st anniversary of the founding 
of the Maryland Casualty on March 1, 
1898, was observed at the home office in 
Baltimore. The Maryland has grown 
from its original seven employes and a 
two-room home office to its present 
status with 10,000 agents, contacted by 
more than 100 general agents and branch 
offices. 


Walter R. Moore, state agent Fire- 
man’s Fund Indemnity at Columbus, O., 
is ill in Grant Hospital there with a 
heart attack. His condition is reported 
to be improved. 

The agents and employes of the Har- 
risburg, Pa., branch of the United States 
Fidelity & Guaranty gave a testimonial 
dinner to District Supervisor W. H. 
Fortna, who has been made manager at 
Wilmington, Del. About 50 were pres- 
ent. 

Waller S. Lane, city supervisor for 
the Chicago office of the United States 
Fidelity & Guaranty, was tendered a 





authority on that line. He was given 
a gold wrist watch by his associates 
and silver candle sticks by the company. 
Manager W. O. Schilling presided. 
Manley W. Rayley, 78, vice-president 
and one of the founders of the Travelers 
Health Association of Omaha, died. 


SURETY 


Personal Surety and 
School Losses 


Owing to the fact that a township 
treasurer or treasurers handling public 
school money have had personal sure- 
ties in some sections of Illinois and on 
account of default school money has 
been irretrievably lost, there is a sharp 
swing toward corporate sureties. In 
very many lines personal surety is al- 
most outlawed because the experience 
has been so tragic. 

In some districts the treasurer 
through irregularities has defaulted or 
allowed public money to filter through 
his private purse. When an attempt was 
made to collect on the personal surety 
none was forthcoming as the surety was 
financially crippled so that he could not 
meet the obligations. The county su- 
perintendents in a number of cases have 
aroused public sentiment against per- 
sonal surety and in favor of corporate 
surety. Even in the midst of a treas- 
urer’s term they have insisted on re- 
placement of personal surety with a 
corporate bond. Naturally surety com- 
panies are not eager to issue a public 
official bond in the midst of a term, es- 
pecially in case of treasurers. 


Michigan Bond Fund Threatened 


LANSING, MICH.—Auditor General 
Brown is reported to be having diffi- 
culty in securing a full list of official 
bonds in force in various state gov- 
ernmental divisions, in accordance with 
a senate resolution recently adopted. 
The intent of the resolution was to 
provide foundation for legislation to cre- 
ate a state bonding fund. Surety men 
hope to head off the threat by a com- 
plete showing of losses. The state has 
a fire fund in which all state property 
is required by law to be insured. Some 
exceptions have been made on large 
extra-hazardous lines in which the risk 
is concentrated. Indefinite suspension 
of depository bond requirements for 
public funds up to the limit of Federal 
Deposit Insurance Corporation protec- 
tion is sought in a bill offered in the 
legislature by Sen. Otto Bishop of AI- 
pena. The suspension is now in effect 
but under a time limitation expiring 
July 1. The Bishop bill would remove 
all mention of a deadline. Surety men 
find the measure satisfactory. 

















U. S. F. & G. Writes Marsch Bond 


United States Fidelity & Guaranty is 
the originating company on the bond 
covering construction of the fourth sec- 
tion of the Chicago-PWA subway in 
Dearborn street. The contractor, to 
whom the job was awarded, is John 
Marsch, Inc., of Chicago. Its bid was 
$2,094,766. The bond is in 50 percent 
of that amount. 








Automobile and General Casualty Man 
Man with underwriting and executive experience 
in general casualty lines—several years as man- 
ager of automobile department of large general 
agency—desires position with brokerage office or 
local agency. Chicago or midwest territory pre- 
ferred, but will consider other locations. 

ADDRESS J-73, NATIONAL UNDERWRITER 
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Socialized Health 


Termed Unworkable 
PHILADELPHIA — High sounding 


terms and sweet phrases may disguise 
it but the cold fact remains that social- 
ized health insurance is impracticable 
and unworkable. If for no other reason 
than the mere fact that its cost is too 
high. So E. H. O’Connor, assistant 
secretary Bankers Indemnity, told the 
Accident & Health Club of Philadel- 
phia. 

“I do not believe we are on the 
threshhold of compulsory health insur- 
ance at this time,” he said, “but like an 
epidemic of disease, if not curtailed in 
the beginning, it is apt to keep bobbing 
up every legislative year, each time 
gaining more misguided followers until 
it is accepted. 

“And where,” asked O’Connor, “does 
general revenue come but from taxa- 
tion? 

Then he went on to show that while 
the Wagner bill claimed not to be health 
insurance, its provisions were nothing 
but health insurance. 

He asserted that “private insurance 
companies can furnish better protection 
for less cost than any governmental 
body” and he urged his hearers to 
“come out and meet the issue with pro- 
tection that will answer the needs of 
Mr. John Q. Public at a price he can 
afford to pay.” 


Maryland Launches A. & H. 
Drive in Rabbit's Foot Motif 


Maryland Casualty has launched a 
novel promotional campaign for per- 
sonal accident insurance, based on the 
slogan “It Didn’t Work For the Rab- 
bit,” referring to the belief in the rab- 
bit’s foot as a lucky charm. 

Agents are supplied with rabbit’s foot 
gadgets to present to prospects at the 
time of solicitation. 

The rabbit’s foot is mounted on a 
chain, to which is attached a tag bearing 
this message: “It didn’t work for the 
rabbit: Protect yourself with accident 
insurance.” 

A series of unusual promotion aids 
are being offered to the field force. 

The campaign opens with full-page 
advertising during March in Time, For- 
tune, Business Week, Forbes, Banking 
and insurance journals. 

A sales letter based on the rabbit’s 
foot idea is being mailed from the Mary- 
land’s home office to prospects whose 
names are sent in by agents. A window 
display placard, blotters and other ma- 
terial bearing the rabbit’s foot illustra- 
tion were prepared for the use of agents. 

A booklet gives the origin and his- 
tory of the belief in the rabbit’s foot as 
a good-luck charm. Preparation of the 
booklet involved research to establish 
the various forms in which the super- 
stition appears. Many thousand copies 
are being distributed. 





J. D. Ringwalt Clarifies Plans 
for New Omaha Company 


J. D. Ringwalt, local agent of Omaha, 
States that the article reporting the or- 
ganization of National Finance Health 
& Accident Association of Omaha is 
erroneous in certain respects. This pro- 
jected company, according to Mr. Ring- 
walt, intends to seek contracts from 
various finance companies of the better 
class in Nebraska, whereunder borrow- 
ers would be insured against accident 
and sickness. The article indicated that 
the company was to be used merely to 
insure the borrowers of the Wimsett 
System, which is a personal finance loan 
chain. 

Mr. Ringwalt also denies the state- 
ment that the policies are to be rein- 





sured 100 percent in London Lloyds. 
Mr. Ringwalt states that for the past 
several years he has had a license to 
write business in Nebraska with non- 
admitted companies, including Lloyds 
and he has tried to the best of his 
ability to be ethical in his. operations. 
“IT have never at any time,” he states, 
“thought it was proper practice to form 
a company and reinsure the policies 100 
percent in Lloyds nor has such pro- 
cedure ever been considered by me at 
any time.” 

It is true, he said, that the subject of 
catastrophe reinsurance for National 
Finance Health & Accident has been 
discussed but a 100 percent reinsurance 
deal is not under consideration. Mr. 
Ringwalt is one of the incorporators of 
the proposed company. 


Son Succeeds Father As 
Company Secretary 


Richard L. Spangler has been elected 
secretary of Woodmen Accident of 
Lincoln, Nebr., succeeding his father, 
oa Spangler, who has relinquished 
that position after having had the title 
for 45 years. C. E. Spangler continues, 








however, as chairman of the board. R. 
L. Spangler heretofore has been assistant 
secretary. 


Commissioner Williams to Speak 


Much interest is being taken in the 
forthcoming convention of the Indus- 
trial Insurers Conference at the Edge- 
water Gulf Hotel, Edgewater Park, 
Miss., May 18-20. One of the chief 
addresses will be given by Insurance 
Commissioner Williams of Mississippi 
who will speak the first day. Executive 
Vice-president E. W. Craig of the Na- 
tional Life & Accident will talk on “Im- 
proving Public Relations.” There will be 
an interesting discussion on agency 
turnover and company investments. F. 
P. Samford, president of the Liberty 
National Life is chairman and will give 
the report of the administration. 





Criss Club Meets at Salt Lake 


The Criss Club of the United Benefit 
Life and Mutual Benefit Health & Acci- 
dent, made up of agents from Utah, 
Idaho and Nevada, met in Salt Lake 
City to honor leading producers. Special 
guests were the Deans Club of Utah. 
They were introduced by F. E. Walker, 
senior member Walker-Hiner Agency, 
general agents. District Agent Harry 
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Crane, agency supervisor; J. D. Spencer, 
who responded on behalf of the Deans; 
and F. W. Bland, San Francisco, west- 
ern representative THE NATIONAL UNDER- 
writer. Mr. Crane reported in February 
the company doubled its ——— of life 
insurance business and in A. & H. was 
50 percent ahead of January. 





Cover High School Athletes 


The board of control of the Nebraska 
High School Activities, Lincoln, Neb., 
will shortly submit to the members a 
plan to organize a mutual benefit insur- 
ance association, with athletes paying 
a small fee for which they will receive 
treatment for injuries suffered in sport- 
ing contests. 

In Iowa the Iowa High School Insur- 
ance Company was formed last Decem- 
ber for covering injuries to athletes. The 
coverage is sold to schools at 50 cents 
per person insured. 

Several companies including the IIli- 
nois Mutual Casualty sell this coverage. 





Frank N. Deans, 87, representative of 
the Massachusetts Accident at Portland, 
Me., for 44 years, died. 





The annual accident prevention con- 
ference will be held in St. Paul April 
11. The Minnesota Safety Council will 


Paul presided. Speakers included J. J. stage its annual award dinner. 
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FINANCIAL STATEMENT 


. DECEMBER 31, 1938 
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BONDS: (Amortized Values) Reserve for Claims................ $2,841 ,039.05 
United States Gov't. $2,772,957.56* Reserve for Unearned Premiums: 
Political Subdivisions 100% Advance De- 
of States ........ 30,856.49 posits (Guarantee 
Railroad ........... 270,239.70 for Payment of % 
Public Utility ....... 67,377.90 Monthly and Quar- j 
Industrial .......... 49,533.65 terly Earned Pre- .* 
———_—_ eee $1,043,126.28 ‘hel 
L. .. Rappers $3, 190,965.30 Unearned Portion of 
STOCKS: (Market Annual Payment 
Values) Basis Premiums ... 457,389.82 1,500,516.10 
Preferred—Railroad & Reserve for Unpaid Dividends. ...... 7,500.00 
Public Utility .....$ 132,700.00 Reserve for Taxes and Reinsurance... 107,522.75 
Common—Public Util- Reserve for Commissions and Other 
IP ennanndemens 58,200.00 NR i dint tehadale bacaeicoie a 388,048.90 
—_—_—__- Voluntary Reserve—For Fluctuation in 
i S.C ee 190,900.00 Market Value of Securities (Excess 
—_—_—_—— of Amortized over Market Value of 
Cah tin oa Perera . $3|381,865.30° Bonds Owned) ................. 54,845.30 
ash (Including cashier's checks for $4200 477 10 
$30,000.00 deposited as collateral ‘olga: LIABILITIES ........... _— 
for appeal bonds)............... 1,777,560.76 GND oes. oon, anaena, 910,847.07 
Premiums in Course of Collection less © = ~~ 
than 90 days due............... 934,080.95 SURPLUS AS REGARDS POLICY- 
Accrued Interest on Bonds......... 16,812.16 HOLDERS... 20 06 8883 1,210,847.07 
TOTAL LIABILITIES, CAPITAL 
TOTAL ADMITTED ASSETS...... $6,110,319.17 AND SURPLUS ........262:.. $6,110,319.17 


*United States Government Bonds carried at $279,831.65 in the above statement are deposited as required by law. 
United States Government Bonds and Cash represent 74% of the Total Admitted Assets. 
No Bonds in Default as to Principal or Interest. 


DATA SHOWING PROGRESS IN RECENT YEARS 


TOTAL ADMITTED NET WRITTEN SURPLUS TO 
ASSETS PREMIUMS POLICYHOLDERS 
eee $1,970,023.65 $1,855,801.14 $ 374,313.71 
peal 2,926,979.23 2,927, 145.42 564,131.58 
jeans 4,286,769.56 4,015,593.74 946,730.97 
sta econ As 5,475, 162.14 5,215,595.49 1,035,072.61 


6,110,319.17 


ILLINOIS 


4,721 ,343.54 


LIABILITIES 








1,210,847.07 
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ASSOCIATIONS 





Harlan President at Pittsburgh 
PITTSBURGH—J. E. Harlan, Fi- 
delity & Deposit, was elected president 
of the Surety Association of Pittsburgh. 
Other officers are A. C. Supplee, U. S. 
F. & G. vice-president; H. S. Bepler, 
general agent Virginia F. & M. and 
Manhattan F. & M., secretary-treasurer. 
The executive committee consists of the 


officers, Past President W. J. Zwinggi, 
of Logue Brothers, and newly elected 
members: William Johnson, Aetna Cas- 
ualty; A. A. Hawthorne, U. S. F. & G.; 


E. W. Murphy, Patterson agency, and 


A. A Rohrich, American Surety. 





Graham Heads Chicago Engineers 


A. R. Graham, Bituminous Casualty, 
was elected president Casualty Engi- 
neers Association’ of Chicago. 

Vice-presidents elected are G. H. 


Cain, New Amsterdam Casualty, I. L. 
Stone, Youngberg-Carlson; A. J 
Shayne, Zurich: 

B. Salter, U. S. Casualty, was 


elected treasurer 
Western 

The new 
committee, 


Casualty, réelected secretary. 
members of the executive 
in addition to the officers, 


and J..G. Loeding,. 


| 





are: L. M. Byerly, Employers Mutual 
| Casualty; J. F. Smirz, Standard Acci- 
dent, and C. B. Frink, Employers Mu- 
tual Casualty. 





New Jersey Claim Group Meets 


NEWARK — The New Jersey Claim 
Association reelected all officers at the 
annual meeting. The only change was 
election of H. D. Young, Liberty Mu- 
tual, to the board of governors. Mem- 





bership is composed of claim men of 
casualty companies operating business in 
New Jersey. 





The Surety Underwriters Association 
of Southern California has set March 
10 as the date for its annual party in 
Los Angeles. 

More than 130 attended the get-to- 
gether of the Kansas City Claim Men’s 
Association. 








NEWS OF CASUALTY COMPANIES 





Bituminous Casualty 
Annual Statement 


The Bituminous Casualty of Rock 
Island, Ill, started in 1917 writing ex- 
clusively workmen’s compensation, pub- 
lic liability and property damage. Last 
year’s statement submitted by President 
H. H. Cleaveland shows assets $6,110,- 
319 increased from $5,475,162. Policy- 
holder’s surplus was $1,210,847, gain 17 
percent. ‘The surplus item is pleasing 
to the: management showing that its 
program improving company-agency 
relations has resulted directly in a bet- 





ter class of risks. The premiums were 
$4,721,345. Its government bonds are 
$2,772,958 and cash $1,777,561 repre- 
senting 74 percent of the assets. No 
bonds are in default as to principal and 
interest. The company owns no real 
estate or mortgages. Underwriting 
profits have been consistently realized. 
Its capital is $300,000 and net surplus 
$910,847. Its premium reserve is $1,- 
500,516, claim reserve $2,841,039. 





lowa Federation Creates Insurer 


DES MOINES—The Iowa Farm 
Bureau Federation has established an 
insurance company to handle insurance 








“RECOGNITION MERITED 
BY OUR SERVICE” 


L 0 \ F R F E Service, to be reliable, must be 


complete. The American Glass Company recognizes this fact and 


it contemplates certain obstacles and difficulties as in any other line 


of business. 


An example: We have had built a special trailer truck so con- 


structed that it will take the largest plate of glass required in any 


Chicago location. It is designed so that it can pass under low 


bridges, viaducts, etc., thus avoiding detours and affording greater 


speed in plate glass replacement. 


Chicago. 


It is the only one of its kind in 


The complete, reliable and prompt service of the American 


Glass Company has made it the outstanding plate glass replacement 


organization in Chicago. 


i030-:42 NORTH BRANCH STREET: CHICAGO 





PHONE 
MOHawk 1100 





for its members, but has not yet put the 
plan into operation. The executive board 
is waiting until enough pledges of busi- 
ness are received to assure successful 
operation before going ahead. The as- 
sociation will handle automobile insur- 
ance only and will be limited to mem- 
bers. 

The federation at its convention re- 
cently canceled its contracts with State 
Farm Mutual Automobile of Blooming- 
ton, IIl., 


Hawkeye Casualty—United 
Auto Deal Is Consummated 


DES MOINES—Hawkeye Casualty 
has purchased United Automobile of 
Grand Rapids, Mich., and will take over 
all assets and assume all outstanding 
policies and liabilities of United. 

Stockholders of United have the op- 
tion of either $9.10 per share cash, or 
one share of Hawkeye stock for each 
31/10 shares of United. 

The United home office in Grand 
Rapids will become the Michigan branch 
of Hawkeye Casualty. 

United has confined its operations to 
Michigan, writing full cover auto. 





Issue Examination Report 
on Allstate Companies 


The Illinois department has released 
the report of its examination as of Sept. 
30, 1938, of Allstate and Allstate Fire 
of Chicago, the Sears, Roebuck & Co. 
insurers. Also participating in the ex- 
amination were Alabama, District of 
Columbia and Connecticut. Assets of 
Allstate were $4,274,695, capital $350,- 
000 and net surplus $1,301,113. 

Assets of Allstate Fire were $997,019, 
capital $300,000 and net surplus $344,- 
449. The companies have applied for 
admission to Florida, Mississippi, Ne- 
vada and New Mexico. 

A combination automobile policy is 
issued. Forty percent of the premium 
is collected on the effective date of the 
policy, 30 percent 90 days thereafter and 
30 percent six months after the effective 
date. In Jew York state premiums are 
accepted on an installment plan pro- 
viding for 20 percent on the effective 
date and the balance in eight equal 
monthly installments, 

Business is written at manual in 
Louisiana, New Hampshire, New York, 
North Carolina, Oklahoma, Texas and 
Virginia but a dividend is paid to poli- 
cyholders in those states to reduce the 
premium to a rate comparable to the 
rate in the other states where the 
original charge ranges from 70 to 90 
percent of manual. 

About 70 percent of new business and 
40 percent of renewal business is pro- 
duced by agents. The rest is done by 
mail. There are about 160 agents. The 
companies maintain 72 branches, mostly 
in Sears, Roebuck & Co. retail stores. 

General agents contracts provide for 
first year commissions of 15 percent 
and renewals at 7% percent. Sub agents 
that are on a strictly commission basis 
and have a contract direct with the com- 
pany get first year commissions of 10 
percent and renewals of 5 _ percent. 
Other agents contracts provide for first 
year commissions ranging from 10 per- 
cent to 5 percent with no renewals and 
a salary ranging from $50 to $100 per 
month. Some agents are employed on 
a straight salary basis with no commis- 
sions and the amounts paid average 
about $110 per month. 

Premiums earned by Allstate during 
the first nine months of 1938 were $1,- 
742,843 and losses incurred $689,531. 
Expenses incurred were $738,390. 

Net premiums written of Allstate Fire 
for the first nine months were $438,735, 
claims paid $118,394 and other disburse- 
ments $226,840. 





Executive offices of the Associated 
Indemnity and Associated Fire & 
Marine have been moved to the mod- 
ernized eighth floor of the companies’ 
building in San Francisco. The entrance 
to the building and the elevators are 
being modernized. 
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CASUALTY 31 
Casualty Company 1938 Experience ae - 
Tealiians & Casualty—Assets, $3,370,- | $500,000; surplus, $557,325; inc., $234,082 REBUT ty GALO IN _— 


351; inc., $369,133; unearned prem., $368,- 
038; loss res., $47,696; liab. res., $130,557; 
comp. res., $7,892; capital, $850,000; sur- 








plus, $1,650,000. Experience: 
Net Prems. Losses Pd. 
Accident ..cceseeeee $ 5,974 $ 460 
BeGlth .cccccccccece Laer ee 
Auto liability ...... 398,051 45,460 
Other liability ..... 60,949 4,830 
Workmen’s comp. .. 30,706 3,249 
Pidelity ...scccccces | ieee 
ee CC COE | eee 
Plate glass ........ 25,713 8,923 
Burglary and theft. 32,283 7,808 
Auto prop, damage. 116,054 25,717 
Auto collision ...... 2,761 633 
Other P. D. and coll. 1,003 147 
MRED vecvcaveanes $ 676,669 $ 97,227 
Allstate, Ill.—Assets, $4,056,667; inc., 


$773,330; unearned prem., $1,158,470; loss 
res., $124,998; liab. res., $1,036,169; capi- 
tal, $350,000; surplus, $868,917; inc., 
$184,387. Experience: 

Net Prems. Losses Pd. 
Auto liability ...... $1,912,913 $ 602,129 
Auto prop. damage. 558,403 195,595 





Total ..ccccveceee $2,471,316 $ 797,724 





American Cas., Pa.—Assets, $4,058,154; 
inc., $866,660; unearned prem., $1,425,908; 
loss res., $91,716; liab. res., $775,584; comp. 
res., $295,383; capital, $550,000; surplus, 
$550,000; inc., $50,000. Experience: 

Net Prems. Losses Pd. 








Accident and health.$ 145,577 $ 45,654 
Auto liability ..... 1,721,362 625,975 
Other liability ..... 201,559 33,910 
Workmen’s comp. .. 606,707 193,585 
PIGt@ BIGGS «.cccces 74,998 29,417 
Burglary and theft. 80,364 21,826 
Auto prop. damage. 667,666 277,434 
Auto collision ...... 19,287 7,820 
Other P. D. and coll. 8,244 239 

MOE Suis cwecases $3,525,764 $1,235,860 

Amer. Employers—aAssets, $11,168,100; 


inc., $1,138,230; unearned prem., $2,400,- 
907; loss res., $494,162; liab. res., $1,545, 
918; comp. res., $1,292,425; capital, $1,000,- 





000; surplus, $2,750,000; inc., $690,209. 
Experience: 
Net Prems. Losses Pd. 
po ec $ 68,050 $ 28,136 
|. rrr eee ,644 1,729 
Auto liability ...... 1,869,370 1,084,856 
Other liability ..... 786,454 222,588 
Workmen’s Comp. .. 1,771,549 841,000 
i POC Cr Te 241,616 47,355 
BE 66-00 b ceeaaeé os 235,594 12,176 
Plate glass ........ 88,366 33,721 
Burglary and theft.. 231,393 50,360 
Steam boiler ....... 73,683 5,379 
Engine and mach... 16,385 729 
Auto prop. damage. 555,754 189,506 
Auto collision ...... 32,449 15,526 
Other P. D. and coll. 57,273 7,842 
GOPEMOEEVE socsevscse 20° 0 acumen 
| eee $6,033,746 $2,540,903 


Amer. Fid. & Cas., Va.—Assets, $2,813,- 
506; inc., $260,818; unearned prem., $180,- 
447; loss res., $137,535; liab. res., $568,- 
640; capital, $675,000; surplus, $834,866; 
inc., $158,397. Experience: 

Net Prems. Losses Pd. 
Auto liability ...... $2,761,531 $1,449,732 
Auto prop. damage.. 630,509 405,541 
Auto collision 





$1,856,645 





American General, Tex.—<Assets, $2,- 
168,974; inc., $520,007; unearned prem., 
$682,023; loss res., $64,845; liab. res., 
$150,145; comp. res., $128,501; capital, 





CASUALTY COMPANY 
SEEKS PRESIDENT 


New Casualty company licensed in several 
Eastern States, without appreciable liabili- 
ties, and $125,000 surplus,—requires a seas- 

Insurance Executive to head small, 

but capable organization. Investment of 
$25,000 desirable, but not entirely necessary. 
A splendid opportunity for former Insur- 
ance Commissioner, or Vice-president of a 
large company, who can build on a firm 
foundation a successful company. 
_ Details will be given to serious inquirers 
in strict confidence through company’s Gen- 
eral Counsel. Please furnish details of your 
insurance experience in first letter. 


ADDRESS J-72, 
NATIONAL UNDERWRITER 














Experience: 











Net Prems. Losses Pd. 

Auto liability ...... $ 265,620 $ 90,497 
Other liability ..... 14,576 3 
Workmen’s comp. .. 264,545 105,258 
Igo 2,698 773 
BOGS ec cesdecdsesiec 100,927 1,120 
PISte GIGS cccccscs 19,128 6,506 
Burglary and theft. 6,743 1,553 
Auto prop. damage. 82,436 32,038 
Auto collision ..... 119,698 58,601 
Other P. D. and coll. 2,059 658 
BT GEROP ccccccsces 399,722 116,019 
OUME ccecccdeeees $1,278,152 $ 413,066 
American Policyholders — Assets, $2,- 
062,965; inc., $118,084; unearned prem., 
$118,779; loss res., $100,087; liab. res., 
$645,466; comp. res., $16,335; capital, 
$350,000; surplus, $300,000; inc., $50,000. 
Net Prems. Losses Pd. 

Auto liability ...... $ 659,203 $ 399,656 
Liability other...... 6,699 4,464 
Compensation ...... 22,022 8,948 
Auto. prop. damage. 377,679 143,953 
Auto collision ...... 6,048 1,679 
Mise. FP. D. & Cecsce 607 161 
SOUND ieusnnwceous $1,072,258 $ 558,861 





American States, Ind.—Assets, $2,240,- 
945; dec., $24,506; unearned prem., $918,- 
486; loss res., $86,599; liab. res., $390,675; 
capital, $300,000; surplus, $353,581; inc., 





$52,187. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $1,004,963 $ 482,335 
BEG SO cccvsacecns 76,912 15,593 
Mtoe TOTE .ccccccce 94,479 18,382 
Auto prop. damage.. 423,487 146,062 
Auto collision ...... 379,578 203,487 
Windstorm ........ 16,555 3,585 
TONE ci tcvinceudes $1,998,600 $ 869,444 





Bankers Health & Life, Ga.—Assets, 
$1,672,664; inc., $243,552; loss res., $17,- 
747; capital, $150,300; surplus, $166,924; 
inc., $23,813. 





Bituminous Cas.—Assets, $6,110,319; 
inc., $635,157; unearned prem., $1,500,516; 
loss res., $19,307; liab. res., $134,300; 
comp. res., $2,687,432; capital, $300,000; 
surplus, $910,847; inc., $175,774. Experi- 
ence: 

Net Prems. Losses Pd. 
Other liability ..... $ 214,294 $ 54,963 
Workmen’s comp. .. 4,463,559 2,398,147 
Other P. D. and coll. 43,490 4,777 





cevccccccces $4,721,343 $2,457,887 





Calif. Cas. Indem., Exch.—Assets, $3,- 





461,208; inc., $177,113; unearned prem., 
$176,081; loss res., $22,495; liab., res., 
$180,324; comp. res., $1,170,746; surplus, 
$827,291; inc., $78,692. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 203,903 $ 69,531 
Other liability ..... 20,526 3,974 
Workmen’s comp. .. 1,201,605 543,445 
Auto prop. damage.. 47,651 22,047 
Auto collision ...... 51,463 24,556 
CURSE SUIO cccccscce 30,334 3,797 
BOGE c.cccecccntes $1,555,486 $ 667,352 





Cas, Reciprocal Exch., Mo.—Assets, $2,- 





816,253; ine., $373,348; unearned prem., 
$692,384; loss res., $1,027,336; surplus, 
$905,944; inc., $116,371. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 958,239 $ 465,628 
Other liability ..... 113,853 64,350 
Workmen’s comp. .. 697,592 407,477 
Plate glass ........- 766 105 
Auto prop. damage.. 331,519 129,881 
Auto collision ..... 6,822 6,015 
Other P. D. and coll. 1,852 461 
Other auto ........ 15,292 3,230 
OORE cccvvescccas $2,125,935 $1,077,147 
Central Assur., O.—Assets, $300,345; 
inc., $32,260; unearned prem., $12,587; 


loss res., $7,326; surplus, $210,000; 
$10,000. Experience 

Net Prems. Losses Pd. 
Accident and health.$ 133,333 $ 42,785 


inc., 





Clergymen’s Co-operative Ben. Pa.— 
Assets, $501,525; inc., $193,608; liab. res., 
$1,396; surplus, $268,651; inc., $7,888. Ex- 
perience: 

Net Prems. Losses Pd. 
Accident and health.$ 37,387 $ 17,377 





Coal Merchants Mut., N. Y.—Assets, 
$853,195; inc., $60,332; unearned. prem., 
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853,658; 
$312,783; 


inc., 
loss res., 


$67,414; unearned prem., 
$14,086; liab. -fes., 



































$4,648,547; inc., $264,948; unearned prem., 
$392,495; loss res., $67,880; liab. res., $851,- 






































inc., $254,936; unearned prem., $1,856,650; 
loss res., $584,172; liab. res., $1,745,214; 



































$115,306; comp. res., $315,670; surplus, | $293,822; comp. res., $435,935; surplus, | 927; comp. res., $844,082; surplus, $1,255,- | capital, $1,000,000; surplus, $2,916,925; 
$364,102; inc., $48,491. Experience: $720,469; inc., $170,566. Experience: 613; inc., $14,894. oxperience: inc., $107,753. Experience: 

Net Prems. Losses Pd. Net Prems. Losses Pd. Eee Net Prems. Losses Pd. Net Prems. Losses Pd, 

Workmen’s comp. ..$ 349,348 $ 128,108 | Auto liability ...... $ 324,472 § 148,526 | Auto liability ..... $ 800,282 § 291,592 | accident .........+- $ 518,112 251,027 

Other liability ..... 45,572 11,933 | Other liability ..... 149,531 46,968 | Health ......00000: 43,449 16,604 

Wistel <.2vhics vcske $ 349,348 § 128,108 | Workmen’s comp. .. 625,770 300,161 | Workmen’s comp. .. 1,258,888 496,923 } Auto liability ...... 2,243,207 1,132,097 

Auto prop. damage.. 104,046 04,868 | Auto prop. Comage.. 591,186 68,620 | Other liability ..... 129,749 15,973 

Auto collision ...... 1,152 93 | Other P. D. and coll. 2,720 ORE BNAGNEY ccs ce cscs 105,151 31,070 

Colonial Mut. Compen., Cal.—Assets, | Other P. D. and coll. 6,388 2,104 EO 153,884 52,849 
$455,158; dec., $14,406; comp. res., $234,- —. | eee errr $2,312,263 $ 905,043 | plate glass ........ 33,999 27,339 
461; surplus, $176,142; dec., $82,420. Ex- 3 en err $1,107,403 $ 503,688 —_—— Burglary and theft. 244,563 63,816 
Perec : Iowa Mut. Liab.—Assets, $1,752,445; | Auto prop. damage.. 620,743 222,504 

; Net Prems. Losses Pd. ine., $327,501; unearned prem., $658,849; | Auto collision ...... 49,186 15,323 
Workmen's comp. ..$ 331,433 § 125,602 General Reins.— Assets, $17,160,835; | loss res., $52,153; liab. res., $304,249;]} Other P. D. and coll. 4,179 59 
inc., $1,872,182; unearned prem., $2,248,- | comp. res., $192,678; surplus, $418,261; ; 
" seals ccate | 841; loss res., $1,783,084; liab. res., $2,- | inc., $81,622. Experience: WOUDE cies. in eenes $4,146,222 1,828,661 
eatee bee: pace a get ery ir 708,840; comp. res., $1,560,828; capital, nes Net Prems. Losses Pd. 

sVu,00T, sy PUI, , e . ” * eur . * ine 14. : bee a, rer - 
$2,444,141; loss res., $176,618; liab. res., oe aces — $6,000,000; inc., $714, — at cemthes $ "aoaee $ ae gt Service Mut., Liab., Mass.—Assets, 

99. cur . 97° 46: toma i Si. 4) » snce: her liability ..... 50,695 7. 32 nen. on en6. 2 
$710,833; surplus, 2,770,042; inc., $190, ee To | ee trong aa oe ok hie $310,780; dec., 25,379; unearned prem., 
283. Experience: silat $ 387.379 § 142,425 ho —- comp. .. a oh 1 a $12,994; loss res., $14,425; liab. res., $141,- 

Ne “ms 3ses ACCIGCNE 2. .eeeeeeee 89l,ot8 6, Ft PAGRO- GIBSE co isccccs 5,805 3,127 Be 2 Be ‘ RO. 
ey ee — een nannes — PEE cope hakcaeee 58,205 30,873 | Auto hry damage 218 317 85 869 hey ne ig SEES.STS; surplus, $22,153; 
ee ee ner © OE Dee RE a v<ax 2,004,038 799,407 | Auto collision ..... "356/077 85) SER «=—apertonen: 

ee ee SSS cree we oy, | Other liability ..... 605,307 60,737 | Other P. D. and coil 6,674 709 Net Prems. Losses Pa. 
Auto prop. damage. 877,455 375,074 ape pe aES 9 er = eer or Pigs bd Auto liability ...... $ 211,515 $ 166,668 

ae . : o Workmen's comp. 482,853 5,116 | Other auto 152,569 48,750 - 4 , 
Auto collision ..... 1,213,557 861,973, Fidelity 585.885 115.499 AUTO weceeees «90 4 Other liability ..... 2,219 1,893 
Other auto, fire and 2 =: en ak BE IE rik paid 0 78 nage =a7 a=, | Workmen’s comp... 132,431 100,032 

2 ae ee, ere 620,850 233,938 me ee ae oe ae gyi: FORE co eeseseeses SLSSLSTS § 507,050 Auto i. cee. 74,562 31218 

Total $4,788,423 $2,212,410 Burglary and theft. 381,693 49,872 Liberty Mut., Mass.—Assets, $63,670,- Other P. D. and coll. ee © Saeee 

Dh wesc eceveces Jisleatiet intel ~ ’ Steam boiler ....... 38,541 745 | 721; ine., $8,511,190; unearned prem., 9 

ss : 7 _| Engine and mach... - .) ; $9,987,707; loss res., $912,610; liab. res., Total ....s.eeeeee $ 420,836 $ 299,814 
i gree i Sa ggg Ae eg Auto prop. damage. 79,496 32,580 | $9,495,177; comp. res., $23,959,620; incl. 
a> Salen eet, Senate Ses Ta heer GS... 2,261 .....- guar. fund of $200,000, surplus, $9,378;- 
002; loss res., $1,182,964; liab. res., $7,508,- Other P. D. and coll 59,199 3.683 O78: inc., $1,204,742 iinetiehdaars> , , State Farm Mut. Auto, Ill. Assets, 
260: comp. res., $9,881,293; capital, $715,- aes a > F “yes O78: inc., ,204,7 . mxpe 7 yo sPa $15,702,435; ine., $2,218,584; unearned 
000; surplus, $9,285,000; inc., $825,055. Ex-[- © °“"°°°"""7"7"**"_ ****** : fils 7 50.457 $ 17 346 prem., $4,236,818; loss res., $564,336; liab. 

lo ae FALUIUMOTLL gn ewe eee ew ee e ’ e , . o° 9 . 97 . j 

perience: ; LS ene $5,538,928 $1,444,062 | Auto liability ...... 9.076.770 3.831.263 res.. ,33:393,211; Surplus, $4,270,244; inc., 

Net Prems. Losses Pd. Oth liability 3'662 801 984074 $892,289. Experience: 

Accident ........... $ 330,589 § 132,656 erarieeaan’s comp. 24239377 10,905,679 * Net Prems. Losses Pd. 

+ eagle pastes ey 37,615 | Great Lakes Cas. Mich.—Assets, $1,- | Fidelity ......... 21 485,841 195,727 | Auto liability ...... 98,531,529 92,081,188 

Non-canc. H. & A... , 0ee ~-*>-* | 302,586; inc., $86,337; unearned prem.,| Surety ...........-. are Auto prop. damage. 2,095,302 897,923 

Auto liability sees 6,935,024 3,828,339 $445,861; loss res., $49,558; liab. res., Plate glass Soe ees 58414 26.916 Auto collision ..... 3,403,411 1,735,104 

ee NT +0 «< 4,296,079 — 1,747,408 | $186,555; capital, $300,000; surplus, $200,- | Burglary and theft. 306.275 56,866 | Other auto, compre- 

Workmen's comp.... 9,667,377 5,088,442 | 999.’ Experience: rote halthes . 4320 P a 1,207,223 380,279 

Fidelity ais: 546,184 96,966 Net Prems. Losses Pd. Engine and mach... 5,579 "1,346 aaa a 

tg reteseecese 223,615 —18,433 | auto liability ..... $ 354,723 $ 180,228] Auto prop. damage.. 2,314,833 897.421 OCRE A cceswa vices $13,037,655 $5,934,429 

nt acne ee oy seuss = «ES SST | Other iinbility ..... 105,158 39,805 | Auto collision ..... 199,742 111,003 — 

Burglary and theft. 807,138 183,087 | plate glass ........ 43,008 31,048 | Other P. D. and coll. 180.588 58.049 

an he... 430,090 OME Tears an tae poe yond Ds 4 c : , __St. Paul Mer. Indem.—Assets, $10,667,- 

Engine and mach... 171,213 31,912 peel is . 90! “i on § = 747; inc., $1,942,409; unearned prem., $3,- 

ya prop. damage. 1.956270 732'000 pe a eae poem MUG. coaweiewoont $40,587,540 $17,085,690 | 192,847; loss res., $668,011; liab. res., 
ae ’ —— ’ «a EP ,175 33,988 = ,810,625; comp. S., $454,544; capital 

Auto collision ...... 125,50 49,137 ; 5 ' $1 ; comp. res. $454,544; capital, 

Other P. D. and coll. 246.739 ae ee oes goMlaas. Accldent—Assets, $2,010,735; Inc. | $1,000,000; surplus, $2,715,850; ine, $672,- 

“tiv 69,150; a 9 250,128} s ooo, D>. : 

Collective .......... 23,068 8,661 et ee ee $ 846,391 $ 389,783] po.) $817,318; coc H. & H. res., $607,- Net Prems. Losses Pd. 

a $26,154,887 $12,123,228 — 316; capital, $125,000; surplus, $119,253; Accident sateeeees an 11,751 $ 3,555 

Home of Hawaii—Assets, $1,427,930; | dec., $6,451, Experience: Auto liability ...... 2,045,295 684,042 
ine., $153,903; unearned prem., $226,247; _— = “ae heger rertits ae liability ee re ae rye pepe 

Equity Mut., Mo.—Assets, $569,666; inc., | capital, $600,000; surplus, $543,635; inc., | Accident & health. 1,955 eee fe en Coee 9” | EER 8,447 
$97,705; unearned prem., $229,700; loss | $100,854. Experience: Non-canc. H. & A... 485,129 401,065 taco Ne hig ae 

. 7551: liab. = ¥ s., N ee : = ‘ PEF wecsccccccees 33,0 5, 
wes. $7,551; Mab. rea. $49,446; comp. res. apes al Net Proms. Losses PO. | wots) ......60055: $1,177,084 § 667,848 | Plate glass ........ 157,981 50,290 
$45,516; surplus, $209,213; inc., $43,492. | Auto liability ...... $ 36,421 $ 7,211 - 
Rxpericnce: ti 1219 ee Burglary and theft. 209,405 44,869 

: sola 'tibiei: tabeen tele oe ph aa ial 3081 "367 Massachusetts Cas.—Assets, $190,072; | Auto prop. damage.. 564,043 205,233 
S. Losses . Mae GRRe owcce ous 3,05 ar rege aliial > Ema 
Auto liability 9 nN 9 789 ine., $17,779; unearned prem., $39,462; | Auto collision ...... 68,573 19,169 

@to Hability ...... $ 204,023 $ 112,744 | Burglary and theft. 2,762 88 ’ 2 ’ ’ , s nm 46 
Other liability 38448 10394 s loss res., $15,000; non-can. A. & H. res., | Other P. D. and coll. 107,151 14,849 

< é T casas f a8 Auto prop. damage. 30,003 8,131 > ’ . , - » | Other auto 546 665 
Workmen’s comp. 138,549 59,502 | Auto collision ...... 46,076 18,729 eo arr aetna $17,- er auto .......- oS) 5 
ee “chsh sp acusies 12,039 375 - G03, INC, 90,220. , eX ce: a a * 
Plate glass........ 2,955 1,589 |. Total ............ $ 119,565 § 35,028 | Accident and health.$ 27,533 $ 14,349) Total ............ Pa Tere 
Auto prop. damage. 82,840 36,225 Non-cane. H. & A.. 143,625 59,964) ‘ 

Auto collisten ...... 11,992 5,846 aan bk ; —— o Teachers Protective _Union, Pa.—As- 
Other P. D. and coll.  Aneeon Hudson Mohawk Mut. Cas., N. Y.—AS- WUE 3bsineaae tetas $ 171,158 $ 74,313 | sets, $732,199; inc., $50,813; unearned 
sets, $349,348; dec., $72,127; unearned prem., $172,051; liab. res., $32,139; sur- 

a) nt eaicavis $. 490,884 $ 226,675 | prem., $44,844; liab. res. $5,586; comp. Porto Rican & Amer., Puerto Rieo— | Plus, $527,865; inc., $42,970. Experience: 

res., $92,803; surplus, $183,445; dec., $43,- | Assets, $484,409; inc., $37,390; unearned Net Prems. Losses Pd. 
140. Experience: prem., $56,491; loss res., $23,090; capital, | Accident and health.$ 630,530 $ 430,275 
Net Prems. Losses Pd. | $250,000; surplus, $147,887; ine., $36,479. 

Excess—Assets, $3,291,402; inc., $88,493; | Other liability ..... $ (3,697 $ 420 | Experience: Texas Fire & Cas, Und.—Assets, $174,- 
unearned prem., $381,277; loss res., $100,- | Workmen’s comp. 185,395 RIOD BIER 016s «ain'0 ai6'5i0' $ 7,668 $ 3,270 | 804; ine., $8,049; unearned prem., $59,- 
940; liab. res., $721,820; comp. res., $259,- | Other P. D. and coll. 7. anew soem Kahala 3,947 741049; loss res., $4,032; liab. res., $3,872; 

" 706; capital, $755,095; surplus, $755,083; tarthquake ........ T09 nae comp. res., $52,408; surplus, $51,737; inc. 
inc., $149,701. Experience: Total ...........- $ 189,471 $ 110,440 | Auto liability ...... 39,690 12,751 $1,590. cod aaniiaainii 
Net Prems. Losses Pd. -_— ee ee at Pg et py ed Fi it ee | io — ph 
MPMIORE odie cc se $ 5,876 $ 3,272 ll. Agricult Mut. — Assets, $2,000,- en sebcteliafe Mg soo ee ‘ire and tornado... 293 ‘ 
ON a re 48 1,217 444: ince $315,451: saahevied prem., $397,- -— maa “teen oo Auto fire and theft. 4,188 2,640 
Auto liability ...... 435,755 $83,791 | 065; loss res., $160,025; liab. res., $371,406; | Gthor cuto are. “ered t37g | Auto tornado ...... > ns 
Other liability ..... 140,682 59,320 | comp. res., $18,434; surplus, $1,021,527; | ~ alee ee eee Sos “(? | Other liability ..... 6,634 477 
Workmen’s comp. ..__ 104,973 18,542 | inc., $206,584. Experience Tet 97.12 eae Auto liability ...... 40,661 12,161 
ie 36,366 5.531 , sce iat Miate llld PORAD cc cnckasicur $ 97,124 § 6,952 | Workmen’s comp. .. 200,794 121,875 
raty e419 z os a eee of ig | SS eh 
Pinte giass 22. egee «— 8g | Auto liability ......§ 463,005 $ 164,328 | prntrte St, Farmers, IL—Assets, $101,-| Cargo -...... 02... 1,197 432 
Burelary and theft. 8939 1.707 | Employers liability.. 34,103 10,676 820; inc., $5,619; unearned prem., $14,586; | Property damage .. 2,124 25 
Steam boiler 1.049 j Fire, wind and theft 200,073 37,128 | loss res., $1,239; liab. res., $6,758; surplus, Oil well fire and 
Ruiie ahhh —<— “se Auto prop. damage.. 199,559 95,198 | $77,798: ine 2,223. Experience: rind 3 

ngine and mach... Seer . © geene Auto collision 492.895 382.061 Albeit = wal ‘ windstorm ....... 1 re 
Auto prop. damage. 12,848 OR282 te ccomtock |... ....... “5216 * 2'356 Pe $ 1,968 §$ 437 | Auto prop. damage.. 15,188 2,375 
Other P. D. and coll. 7,265 ae ees ees ee LBEO EROLE. 00: 030s 1,326 171 | Auto collision ...... 5,734 835 

‘ Auto liability ...... 12,587 $096 | Other auto ......600% CH... d.veaae 

ee ele $ 878,334 $ 522,484] TOtAl ..------+--- $1,394,851 $ 691,741 | Ait, prop. damage.. 6.139 957 

—_— Auto collision ...... 9,917 7,356 TOTAL .c.ccccesev ens $ 279,012 $ 142,348 
Indiana—Assets, $1,145,829; inc., $122,- | Comprehensive ..... 206 1,632 ee 

Farm Bur. Mut. Auto., 0.—Assets, $5,- 354; unearned prem., $434,897; loss res., Underwriters at Lloyds, Minn.—Assets, 
397,443; dec., $378,802; unearned prem., | $47,283: liab. res., $182,324; capital, $200,- Total ...ccccceees $ 32,143 $ 13,585 | $1,928,648; unearned prem., $493,912; loss 
$1,302,908; loss res., $311,590; liab. res., | 000; surplus, $203,020; inc., $41,931. Ex- res., $49,675; liab. res., $214,700; guar. 
$1,650,229; surplus, $800,000; inc., $125,000. | perience: Protective Indem., N. Y.—Assets, $1,- | fund, $250,000; surplus, $1,055,219; ince. 
Experience: Net Prems. Losses Pd. | 752,809: inc., $29,239; unearned prem., | $116,465. Experience: 

; Net Prems. Losses Pd. | Other auto ......... $ 138,301 $ 41,631 | $193,131; loss res., $27,915; liab. res., Net Prems. Losses Pd. 
Accident ........... $ 65,230 § 19,239 | Auto liability ...... 246,131 121,522 | $130,808; capital, $500,000; surplus, $806,- | Auto comprehensive.$ 100,292 $ 33,855 
Auto liability ...... ata 1,159,299 | Other liability ..... 1,647 78 | 162; ine., $29,209. Experience: Auto tornado ...... 3,252 876 
Other liability ..... ned ***334 | Inland marine ..... 3,840 634 | Accident ........... $ 15,464 $ 3,953] Auto liability ..... 519,061 176,710 
Pidelity se ese te cese ore 3 Bonds .........-+06. 1,817 10 | Auto liability ...... 223,553 118,722 | Other liability ..... 1,056 177 
an seg lg dene no A ee 12,778 6,261 | Other liability ..... 6.135 110 | Auto fire .......... 35,880 14,937 
Auto prop. damage.. 1,477,763 = 506,289 | Auto prop. damage. 111,600 53,722 | plate glass ........ 12,877 6,881 | Auto theft ......... 15,393 3,567 
well gg gpeete 1,318,135 —_- $81,859 | Auto collision ...... 207,732 130,699 | Burglary and theft. 81,509 23,427 | Auto prop. damage.. 174,990 65,663 
Other P. D. and coll. sae 04.008 i eee re 99,518 26,596 Auto prop. damage. 52,798 21,394 | Auto collision ..... 139,341 84,772 
Auto theft ......., (3, rs | ee re 34,801 21,701 | Auto collision ...... 2,795 1,731 | Miscellaneous ...... 6,552 932 

Total ........-.-: $6,085,131 $2,249,513 RD cic sxe wae $ 858,165 $ 402,854 Te $ 395,223 $ 176,229 Total .....ce000-$ 995,817 $ 381,489 

Exch. Mut. Indem., N. Y.—Assets, $1,- Interboro Mut. Indem., N. Y.—Assets, Preferred Accident—Assets, $9,063,753; Union Auto. Indem., 111.—Assets, $801,- 


209; inc., $56,272; unearned prem., $209,- 
644; loss res., $13,300; liab. res., $101,916; 
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surplus, $434,142; ine., $7,114. Experi- 
ence: 
Net Prems. Losses Pd. 
Bete BPO kc cceeccck $ 27,098 $ 4,278 
es CHEER once ces 20,462 4,483 
Auto liability ...... 180,391 76,855 
Auto prop. damage. $1,838 22,617 
Auto collision ...... 99,941 54,540 
Comprehensive ..... 9,674 3,265 
MMO) o.ccenetsncas $ 419,404 $ 166,038 


United Pacific, Wash.—Assets, $2,506,- 








807; inc., $318,285; unearned prem., $854,- 
155; loss res., $126,508; liab. res., $382,- 
388; comp. res., $6,731; non-can. A. & H. 
res., $65,000; capital, $400,000; surplus, 
$480,466; inc., $79,340. Experience: 
Net Prems. Losses Pd. 
BOMBOEE siccsicccns $ 26,267 $ 16,319 
DED: ces cee ene's 81,756 44,665 
Auto liability ...... 716,270 254,869 
Other liability ..... 230,219 80,867 
Workmen’s comp. 10,221 1,665 
MORES. 6.0.64 08 wie bcs 33,167 1,190 
MN vale arora’ cieista'a cla 125,772 4,705 
are 24,105 10,987 
Burglary and theft. 45,083 9,798 
Steam boiler ....... 3,102 91 
Auto prop. damage. . 281,999 105,203 
Auto collision ..... 211,415 93,048 
Other P. D. and coll. 25,775 11,942 
Other AUTO ....cces. 122,763 34,759 
NOE. Keueeweeswen $1,937,914 $ 670,108 
United Services Auto., Tex.—dAssets, 


$1,894,285; ine., $235,166; unearned prem., 


$624,647; loss res., $84,333; liab. res., 
$413,950; surplus and guar. fund ex- 
cluded, $690,196; ine., $62,553. Experi- 
ence: 


Net Prems. Losses Pd. 
Auto accident (per- 








sonal injury) ....$ 9,878 $ 1,341 
Fire (household 

0 Pre ee 29,247 3,293 
TERS vee eiee 71,655 9,834 
Auto liability ...... 564,241 179,105 
Auto collision ..... 290,312 125,265 
Auto prop. damage.. 168,497 76,859 
Auto hail and tor- 

Pree ee 11,491 8,924 
Auto inland marine. 3,818 2,991 
Auto com. compre- 

DE: ca cvssneace 12,852 1,072 
Burglary and theft, 

household effects. 63,785 11,134 
pM. eer ever ree 55,053 8,176 

MD skecewanwvese $1,280,829 $ 427,994 

Utilities, Mo.—Assets, $980,798; inc., 
$174,880; unearned prem., $252,875; loss 
res., $14,705; liab. res., $159,250; comp. 
res., $30,880; capital, $300,000; surplus, 
$100,000; dec., $5,000. Experience: 

Net Prems. Losses Pd. 

, | Ae $ ,010 5,155 
Auto liability ...... 456,828 248,667 
Other liability ..... 54,554 13,886 
Workmen's comp. .. 93,092 68,023 
Auto prop. damage. 137,783 86,197 
Auto collision ...... 5,142 43,194 
Other P. D. and coll. 7,586 378 
After reins.—Total..$ 801,995 $ 465,440 
Before reins.—Total.$1,108,176  ...... 
Wash, Natl. Iil.—Assets, $43,114,368; 


inc., $34,466,739 (includes Life Dept. & 
National Life Fund); unearned prem., 
$779,368; loss res., $764,777; capital, $1,- 
250,000; surplus, $1,477,019; inc., $353,486. 
Experience: 

Net Prems. Losses Pd. 


ys Rn ae eee $6,016,180 $2,497,582 





ew neeeanes $6,016,180 $2,497,582 





Yorkshire Indem., N. Y.—Assets, $2,- 
818,835; ine., $265,079; unearned prem., 
$515,285; liab. res., $95,419; comp. res., 
$438,057; capital, $750,000; surplus, $813,- 
455; ine., $152,819. Experience: 

Net Prems. Losses Pd. 
picwdets $ 280,610 $ 121,804 





Auto liability 





Other liability ..... 206,316 27,285 
i rr 55,650 12,644 
ore 180,561 77,113 
Plate glass ........ 56,993 23,550 
Burglary and theft. 65,612 34,794 
Auto prop. damage. 89,573 34,820 
Auto collision ...... 888 228 
Other P. D. and coll. 8,800 118 

MUMME ol wiccavce $ 945,008 $ 332,356 


Noonan Is Receiver for Mutual 
BOSTON—~J. T. Noonan of Brook- 


line, Boston lawyer, was appointed 
permanent receiver of the closed Broad 
Street Mutual Casualty by Supreme 
Court Justice Dolan. He has been serv- 
ing as temporary receiver. Judge Dolan 
Stated he found the mutual in unsound 


financial condition and “probably in- 
solvent,” 
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A. Duncan Reid Is__| Table of Reinsurance 


Retiring March 31; 
Spencer Is Successor 


(CONTINUED FROM PAGE 23) 

of the Association of Casualty & Surety 
Executives and served in those capaci- 
ties from 1926 to 1931. A member of 
the International Association of Casu- 
alty & Surety Underwriters since its or- 
ganization in 1911, Mr. Reid was presi- 
dent from 1921 to 1923 and is chairman 
of its conference committee. Through- 
out his career he has been known for his 
unusual interest in and understanding of 
the problems of the producer. Becom- 
ing a citizen by naturalization, he was 
active in American Red Cross and Lib- 
erty Loan drives during the war. He 
has been prominent in religious and 
civic activities in Glen Ridge and Mont- 
clair, N. J. 


Cite Progress of 27 Years 


The record of Globe Indemnity under 
his management has been one of un- 
usual progress. Beginning 27 years ago, 
with a capital and surplus of $1,250,000, 
the company has grown until its assets 
on Dec. 31, 1938, were over $39,000,000, 
with capital and surplus of $7,500,000. 

In addition to his responsibility as 
president of the Globe, Mr. Reid is 
joint general attorney in the United 
States of both Royal and Liverpool & 
London & Globe, and is a director of 
the various companies comprising the 
Royal-Liverpool groups. 

Mr. Spencer is a native of Missouri 
and of American pioneer ancestry. Edu- 
cated in the public schools of Marshall 
and St. Louis, and at the University of 
Missouri, he spent three years as a re- 
porter for the St. Louis “Globe-Demo- 
crat” and the St. Louis “Star.” Em- 
ployed first by Mr. Reid for Ocean Ac- 
cident early in 1911, he joined the Globe 
in 1912 in Chicago. After three years 
there, Mr. Spencer spent a brief period 
in Philadelphia and at the home office, 
and was then sent to San Francisco 
early in 1916 at assistant manager of the 
coast department. 


Vice-president Since 1927 


In 1920 he became coast manager for 
Phoenix Indemnity and Norwich Union 
Indemnity, resigning in 1925 to return to 
the home office of the Globe as assistant 
secretary. He was elected a vice-presi- 
dent in 1927 and in 1936 was elected a 
director and vice-president and _ secre- 
tary. 

By reason of his many years of field 
service and his supervision at the home 
office of the agency and production ac- 
tivities, Mr. Spencer has a wide ac- 
quaintance among insurance men. He 
has served as a member of important 
committees of various organizations, in- 
cluding the National Bureau of Casualty 
& Surety Underwriters and the Associa- 
tion of Casualty & Surety Executives. 

Mr. Spencer just recently returned 
from a visit to the London home office 
—an incident that was generally inter- 
preted as meaning that this important 
announcement would soon be made. 

The Association of Representatives of 
Globe Indemnity Company, known in 
the organization as Argic, which is 
sponsoring the luncheon for Mr. Reid, 
March 30, was organized on May 16, 
1922, The president is Philip B. Hos- 
mer of Chicago; vice-president, B. M. 
McCluer, Kansas City, and treasurer, A. 
C. Sanderson, Providence, R. I. 

It is likely that a number of the 
agents will remain in New York until 
Saturday, April 1, to see Mr. Spencer 
officially installed as president. Then 
many of those will go directly to Holly- 
wood, Fla., for the mid-year meeting of 
the National Association of Insurance 
Agents. 

Wallace M. Reid and Charles A. Reid, 
principals of the Wallace M. Reid 
Agency of Pittsburgh, are brothers of 
Duncan Reid. 





Cessions Is Presented 
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Trav., 60; Twin City, 477; U. S., 75; 
Westches., 42; Western, Can., 25; York., 
40; Oil Assn., 392; Kans. City F. & M., 
102; London Lloyds, 694; Stonewall, Ala., 


42. Total in auth. reins., $7,140,491; total 
in unauth., $896,436. 
* * * 

Home—Aet., 166; Agric., 199; Am., 199; 
Am. Eagle, 55; Am. Eq. 35; Atlas, 
42, Auto., 79; BALTICA, 73; Balto. Am., 
55; Birmingham, Ala., 58; Bost., 60; 
Carolina, 1,441; Cent., 30; CHR. GENL., 
73; City of N. Y., 4,227; Commerce, 63; 


Coml. Un., Eng., 187; Com]. Un., N. Y., 36; 
Conn., 58; Cont., 160; County, 29; Eagle 
Star, 58; Emp. State, 37; Fed. Un., 25; 
Fid.-Phnx., 80; Fire Assn., 42; Fire. Fund, 
139; Franklin, 12,336; Fulton, 27; Ga. 
Home, 1,880; Gibralt., 2,611; Glens Falls, 
59; Gr. Am., 79; Halifax, 1,232; Hanover, 


83; Hfd., 219: Home F. & M., 31; 
Homestd., 2,154; N. A., 173; INTL., 309; 
L. & L. & G., 82; Lond. & Lane., 44; 


Mech. & Trad., 25; Mercantile, 38; Merch., 
R. I., 29; Mich. F. & M., 29; Nat., 123; Nat. 
Lib., 4,514; Nat. Un., 61; New Bruns., 
3,065; N. Hamp., 27; N. Y. Und., 27; 
Niagara, 49; N. B. & M., 108; No. Riv., 41; 


No, Star, 296; Northern, Eng., 41; Ner. 
Un., 35; Paul Rev., 2,417; Phnx. Conn., 
52; Phnx., Eng., 33; PILOT, 150; PRU- 


DENTIAL, 28; Royal, 162; Royal Ex., 32; 
St. Paul, 46; Scot. U. & N., 41; Sec., lowa, 
25; SKANDINAVIA, 253; Spfid., 73; Sun, 
61; Trav., 1,449; U. S., 81; Westches., 55; 


Western, Kans., 38; York, 34. Total in 
auth. reins., $43,189,280. 
*x* * * 

North America—Aet., 141; Agric., 82; 


Alliance, Pa., 215; Am., 71; Am. Eagle, 48; 
Atlas, 43; Auto., 70; Balto. Am., 31; Bos- 
ton, 43; Caledonian, 42; Camden, 25; Com- 
merce, 33; Coml. Un., Eng., 123; Cont., 
101; Eagle Star, 32; Farmers, Pa., 50; 
Fed., 67; Fid.-Phnx., 37; Fire Assn., 56; 
Fire. Fund, 123; GENL. OF FR., 50; Glens 
Falls, 63; Gr. Am., 80; Hanover, 30; Hfd., 
157; Home, 290; State of Pa., 26; Lafay- 
ette, 224; Lond, Assur., 51; Lond. & Lanc., 
61; Natl, 111; Natl. Security, 105; N. 
Hamp., 26; N. Y. Fire, 30; N. Y. Und., 35; 
Niagara, 34; N. B. & M., 115; No. Riv., 46; 
Northern, Eng., 39; Nor. Un., 59; Phila. 
F. & M., 159; Phnx., Conn., 82; Phnx., 
Eng., 65; Prov. Wash., 32; PRUDENTIAL, 
30; Royal, 198; Royal Ex., 44; St. Paul, 
71; Scot. U. & N., 43; Security, Conn., 33; 
Spfid., 88; Sun, 48; Trav., 92; United Fire- 
mens, 107; U. S., 87; Westches., 41; World, 
31; York, 42; London Lloyds, 404. Total 
in auth. reins., $4,965,300; total in 
unauth., $456,815. 
* * * 

L. & Le. & G.—Fed. Union, 59; Fire. 
Fund, 34; GENL. OF FR., 25; Hfd., 27; 
Home, 43; N. A., 25; Royal, 18,723; Spfid., 
81; Star, 83; Thames & Mar., 46. Total in 
auth. reins., $19,723,822; total in unauth., 
$52,461. 

* * * 

National—Aet., 78; Agric., 226; Am., 45; 
Am. Eagle, 40; Atlas, 30; Auto., 28; Com). 
Un., Eng., 69; Cont., 53; Eagle Star, 35; 
Fid.-Phnx., 33; Fire. Fund, 75; Franklin 
Nat., 779; GENL. OF FR., 35; Granite 
State, 43; Gr. Am., 34; Hfd., 78; Home, 
127; N. A., 78.; Lond. & Lanc., 32; Mech. 
& Trad., 1,676; Nat. Lib., 50; Nat. Un., 46; 
N. B. & M., 45; No. Riv., 28; Northern, 
Eng., 205; Palatine, 37; Phnx., Conn., 46; 


Prov. Wash., 316; PRUDENTIAL, 459; 
Royal, 88; Royal Ex., 32; Seot. Un. & 
Nat., 29; So. Carolina, 29; Spfid., 40; 


SWISS RE., 1,719; Transcont., 784; Trav., 
34; U. S., 84; Westches., 36; York, 55; 
Lond. Lloyds, 335. Total in auth. reins., 
$8,380,696; total in unauth., $352,548. 
*x* * * 

National Union—Am. Res., 182; Bir- 
mingham, Pa., 61; GENL. OF FR., 30; 
INTER-OC., 29; N. B. & M., 26; NO. STAR, 


171; Prov. Wash., 52; REINS. CORP., 
N. Y., 68; ROSSIA, 363; Royal Ex., 25; 


London Lloyds, 148. Total in auth. reins., 
$1,505,622; total in unauth., $150,597. 
* * * 

North British & Mercantile—Am. Eq., 
78; AM. RES., 314; Atlas, 75; CHR. 
GENL., 110; Commonwealth, 48; Eagle, 
N. J., 43; Fid. & Guar. Fire, 30; GENL. OF 
FR., 41; Hfd., 26; Home, 46; Homeland, 
3; Lond. & Lanc., 441; Mercantile, 35; 
METROPOLITAN FIRE RE., 37; Nat. Un., 
50; N. Hamp., 139; Northern, Eng., 25; 
Penna., 36; Phnx., Eng., 27; ROSSIA, 181; 
Royal, 41; SKANDIA, 223; SKANDI- 
NAVIA, 110; Sun, 197; SWISS RE., 220; 
York, 53; London Lloyds, 46; Reins. Corp. 
of Eng., 33. Total in auth. reins., $3,442,- 
916; total in-unauth., $122,164. 

* * * 

Pearl—Am. Eq., 83; AM. RES., 284; 

EAGLE, N. J., 30; Eureka-Security, 3,576; 





Hardware Dirs. Mut., 495; INTER-OC., 
58; JUPITER GEN., 326; Knickerbocker, 
164; Lumber Mut., Mass., 279; Minn. 
Impl. Mut., 281; Monarch, 3,615; SWITZ. 
GEN., 556; West.-Sp. Risk, 310; London 
Lloyds, 3,516. Total in auth. reins., $10,- 
262,318; total in unauth., $3,525,893. 


* * * 
Phoenix of Hartford—dAet., 57; Conn., 
10,080; Eq. F. & M., 2,015; GENL. OF 


FR., 40; Gr. Am., 127; Hfd., 38; N. A., 31; 
N. B. & M., 31; Prov. Wash., 34; PRU- 
DENTIAL 59; Spfid., 65; Trav., 26; York, 
55; Am. Re. Ex., 491; Re. Cl. Hse., 634; 
London Unds., 309. Total in auth. reins., 
$14,367,552; total in unauth., $324,997. 
* & 2 

Queen—Aet., 62; Eagle Star, 34; Fid.- 

Phnx., 34; Fire. Fund, 58; N. A., 31; L. & 


L. & G.., 52; Maritime, 49; N. B. & M., 34; 

Royal, 10,076; Std. Marine, 29; Brit. & 

For. (home office), 29; Brit. Traders 

(home office), 39; Royal (home office), 

820. Total in auth. reins., $10,924,237; 
total in unauth., $906,985. 
* « 

Royal—Aet., 95; Agric., 31; Am., 37; 


Am. & For., 1,183; Auto., 39; Boston, 28; 
Capital, 586; Commerce, 27; Coml. Un, 
Eng., 83; Cont., 55; Fed. Union, 1,375; 
Fid.-Phnx., 26; Fire Assn., 27; Fire. Fund, 
74; Glens Falls, 40; Gr. Am., 89; Han- 
over, 26; Hfd., 58; Home, 118; N. A., 146; 
INTL., 194; L. & L. & G., 15,905; Lond. 
Assur., 28; Lond. & Lanc., 82; Nat., 72; 
Newark, 4,835; N. B. & M., 92; No. Riv., 
29; Northern, Eng., 56; Phnx., Conn., 66; 
Phnx., Eng., 233; PRUDENTIAL, 976; 
Queen, 13,222; Royal Ex., 34; St. Paul, 
43; Scot. U. & Nat., 35; Seabd. Md., 572; 
SKANDIA, 972; Spfid., 50; Star, 4,124; 
Trav., 40; U. S. 33; Westches., 31; York., 


25; London Lloyds, 282. Total in auth. 
reins., $46,421,136; total in unauth., 
$304,511. 
x * * 
Springfield—<Aet., 70; Agric., 144; Am.,, 


28; Boston, 68; Cont., 26; Fire. Fund, 40; 
Glens Falls, 25; Gr. Am., 62; Hfd., 64; 
Home, 37; N. A., 49; INTL., 109; INTER- 
OC., 52; Mich. F. & M., 2,753; Natl., 62; 
New Eng., 712; Phnx., Conn., 77; PILOT, 
391; Royal, 63; Sentinel, 693; SKANDI- 
NAVIA, 279; U. S., 40; Fact. Assn., 101; 
Am. Re Ex., 752. Total in auth. reins., 
37,385,775; total in unauth., $37,814. 
* * * 

St. Paul—dAet., 25; Am., 117; Cent., 85; 
Eagle, N. Y., 77; Mere., 1,293; Milw. Mech., 
25; N. ¥. Und., 115; NO. STAR, 111; Phnx., 
Conn., 37; Royal, 29; Royal Ex., 45; Sec. 
of Iowa, 76; Am. Re. Ex., 404; Re Cl. Hse, 
481. Total in auth. reins,, $3,341,693. 

* * * 


Travelers Fire—<Agric., 25; Cent., 29; 
EAGLE, N. J., 59; GENL. OF FR., 119; 


Home, 41. Total in auth. reins., $888,738. 
* * * 
U. S. Fire—Agric., 76; Allmnia., 224; 


Am. & For., 27; Am. Eagle, 32; Brit. Am., 
34; Charter Oak, 30; Citizens, N. J., 30; 
Coml. Un., Eng., 34; Empire State, 30; 
Fed., 34; Hfd., 42; Home, 38; Indem. Ma- 
rine, 48; N. A., 84; INTL. 234; INTER- 
OC., 59; Natl., 57; No. Riv., 348; Northern, 
Eng., 32; PRUDENTIAL, 100; Richmond, 
90; ROSSIA, 37; Royal, 67; Royal Ex., 
82; Seabd. F. & M., 34; SKANDINAVIA, 
40; Southern, 135; Sun, 50; Tokio, 110; 
Westches., 472; Western, Can., 94; York, 
72; Factory Assn., 184; Pacific Fac. Assn., 
30; Foreign Und., Eng., 46. Total in 
auth. reins., $3,847,213; total in unauth., 
$80,474. 


Pennsylvania Insurance Canceled 


HARRISBURG, PA.—Taking an- 
other step toward governmental self- 
insurance, Pennsylvania canceled private 
company policies covering outside per- 
sons and property against low-pressure 
vessel and boiler explosions in state in- 
stitutions and is seeking to recover 
about $11,000 unearned premium. E. A. 
Sweeny, welfare secretary, criticised the 
former Democratic administration for 
covering everything with insurance that 
was permissible by law. He said the 
private insurance was placed in regular, 
legal manner, “but without the direct or 
official knowledge of the institutions 
protected.” The action canceling the 
insurance was taken on the strength of 
an opinion from Attorney-General C. T. 
Reno, who said the state, which now 
assumes risk of injury or damage to in- 
stitutions’ employes, patients and prop- 
erty, also will cover “distant” persons 
and outside property through its own 
insurance fund. 





G. C. Ellwood of Ellwood, Jackson & 
Sprague, Cedar Rapids, died last week. 
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tal Auto. Liab. Other Liab. Work, Comp. Fidelity-Surety Plate Giass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems, Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
$ $ 3 3 é 3 $ $ 3 3 $ 
Accident & Cas 785 19,37 1,128 10,756 =e ee 8,136 3,069 14,307 3,661 687 
Aetna Cas 302,609 1,590,538 114,108 2,671,560 980,737 171,178 133,106 49,513 419,423 149,544 203,685 
Agtne,. Tdfe  .10schek 907,384 235,657 521,188 ee ee ee oe 2 ee eS oe 
Allstate Ins. Co..... DEON | viccugs, o Maken. Suaaken CSeeten° aeeiudls: ota vietinaee lsketee  Careeitoe Cece » © snceees 25,705 
Amal. M. Auto. Cas. SUaUe.. °° éwinse |. 9° a8er%en.. “€Ghecasi  w8e6ee >  Seumee: Qaeeses aes j--subees i jGueees “Sueseam >. Jenewen! “aucune 
Amer. Auto., Mo.... See a” Beier eS eee 6 tage! mtaeteug | eee 6 week | ele ee ee 19,664 
Amer, Employ. 105,029 244438 @6:068-'* SPG386 s26see 3 eeseee (aeeces #éSonieins  ‘sebegew > e50eee  -¢a0eee  .saneae <cheeaae 
Amer. Fid. & Cas. Bo ewnetiarm 5,800 29,366 7,495 19,495 
Amer. Motorists 295, 561 27,857 6,414 jj## 88,970 cc**2+  cseeeer  ceecee jj e80ese  ecevese $$ cevsse  covecce 242 
Amer, Mut, Liab 260,087 409,064 1,381 1,031 2880 8 sn wces 71,078 
Amer. Reins. ...... 148,365 127,508 33,198 832 6,983 1,761 76,165 
Amer. Surety 102,245 173,961 262,304 (73,207 = wseeee  ceovee 63,235 31,284 8,869 
Arex Indem, ..4... ° W853 j§-9923%3 jj GBI snscax 37,181 1,317,095 9,182 94,446 26,615 25,493 
Assoc, Indem. ..... 1,340 10,753 8,117 141,566 8187 .eeeee 4 3,279 a ee §«éees : 
Bakers Mut. ....... Bi8946 149,948  ccnecs socose 85,430 14,201 417,879 ocotste ttt tt tte tee ne tse 9 tee 1,385 
Bankers Indem. 171,579 308,928 om eesie aces eee oe 8 os wt ee. 
Butchers Mut 6,388 60,658 5 3% ge 90,849 27,760 a 
Car. & General..... 76,068 55,455 31,893 in906. °168:008 “Secs, 28° °°*°” ng 's' 395 "593 7804 
eo a ee as | a ee 2,150 aoe oo" Maeeen” eee coe we Oe eae ee Suid a ae aie 
Century Indem 664,018 239,000 486,254 185,342 648,254 03. 336 89,174 57,685 143,870 59,451 
ee 0 477,340 Pere!) adie: ube Nt meee eee eee (cers “WW @iedeg lees eee 8 8 eh 22,484 7.058 
Ons peeree.. 2eet..... = BORee8. TER ROT 8 3 ivescce . aeedse vbw - <coos 349,348 
Columbia Cas. 93,931 27,458 108,722 17,004 85,7638 24,062 *'9,918 94.047 *T989 
Commercial Cas. ... 350,040 36,607 253,340 107,331 145,592 37,625 7/097 21'152 9056 
Consol. .Taxp. Mut... 538,230 -- 128,850 [......  seese- 538,230 128,360 83... eee Aber, | aie. o “| Cee 
Continental Cas 271,598 607,522 164,417 $26,617 ee Naa 90,567 17,239 169,998 65,888 
Eagle Indem ‘Geis 271,123 397,219 127,913 368,964 9,569 139,199 48,437 11,382 3,648 
Electric Mut. Liab.. 185 |) rer ee ee Cee. OAR a appr cae ees 2,353 27 
Empire Mut. Cas.... DRE. cakes. » cng meets oft iets Sakari @lereeiny@) Gout bee Gis ieee ee eee 3,686 241 
employers Liab. 270,826 1,062,530 405,024 1,515,890 159,708 19,702 101,970 30,374 184,335 65,630 
Employers Reins 339,024 263,524 33,475 DLNOe = Kinesis iseeius. Gases  Seeeae  e8ases-  mbbaiet  “Geeeee)  _copitaee  seecem 
Europ. Genl. Reins. 228,263 295,012 15,851 6,181 110,978 39,292 j| 292 § .eseoss 39,664 22,426 141,089 58,052 
Se re ee 98,100 56,115 5,175 62,668 348,608 Taek wewles|  aaweke 200,272 64,904 27,250 2,899 
Exch, Mut. Indem.. 148,526 44,328 11,933 618,791 34,242 See 20 eee = 8 ws 469 —68 834 346 
Factory Mut. Liab.. 42,189 ee” ~ naeae ccs “EEREEE “Siwiecs oa cces i Caewene Sako Cee PER RSS 338,097 43,065 
Farm Bureau Mut. Mee. ‘Suctve Faeuess. <cawsuas, eeeSeae » imme  _ Grleptens 2,255 eas 16,290 
Fidelity & Cas........ 495,501 0,265 SReceek Cee. “SeSSes-— -cGeedas - Soe ees 7 wtuwee 896 
Piiaite.@ Daeeels.:. S.O0R58S. - GORART <edaece ,.s8eeas 5053s | oeneas .  “eeence 712,005 190,177 207,017 87,767 108,058 
Fireman’s Fund Ind. 187,685 340,235 104,444 637,302 1,290 1,508,376 487,107 342,344 Kt Ce ee 
Wetet TOU. .ceciass cayeee  . SBeee - meee | nkdess 3 (kd0084, “eeeass Kee Ss 269,025 76,025 13,124 56,801 17,580 47,258 
General Acci. ..... 4,856,146 844,599 309,474 106,414 647,76 Meee wee ee —297 oo tes 
General Reins. ..... 742,835 170,241 128,183 11,966 46,303 BUT00G weciys § — waseidns 60 431 20,037 262,528 
General Trans. Cas aoeee°) | TB Ccsuana  Sebaks Sunes 0. baharks 70,640 ‘—oo. 36,037 99,095 12,071 122 
Glens Falls Ind..... 2,345,579 282,085 430,850 140,444 595,729 OBITS = nce ees = creces 8 8 =—«s_ sa veces) 8 = a stews = ote eee tees tenes 
ee 5,198,885 641,616 1,088,548 450,252 1,639,631 270,084 08,141 27,707 93,284 16,626 189,519 78,780 
Great Amer. Ind.... 2,928,566 673,667 ° 314,754 $43,708 266,825 843,605 868,369 281,825 49,365 267,786 68,325 326,729 145,891 
Greater N. Y. Taxp. 1,522,949 echie. -o-ceaases 1,522,949 657,842 setae 448,273 225,513 45,432 66,558 0,89 163,695 56,284 
Guarantee of N. A.. 62,458 sececes sence eoccee eee Seabees, SOsee ts eae Sy MM Es OR 3 Ra Sacer.  aUeees Teena 
Hdw. Mu. Cas., Wis. 1,127,315 460,759 154,259 74,908 16,309 442,242 ee 62,458 4,774 “come. | Fetes esis: ee git “esa 
Hartford Acci. ..... 7,578,330 1,710,066 791,287 1,360,640 484,038 2,367,347 | 184,043 tes tte 8 8 7,766 e279 ennee aateo 6,870 
7 1,157,418 982,068 228,117 44,769 374,651 127,672 472,249 177,068 
Home Indem. ...... 564,478 158,789 114,419 102,917 33,111 Tr 26.695 148.624 38°958 9601 94°366 41.112 31.380 13.499 
Hudson Mohawk M.. 189,470 = 110,439) ww. eee eee ee 3,697 42 185,394 110018 ini de : , aah 378 . 
Indem. of N. Amer. 2,941,494 189,835 617,517 127,865 474,547 jag’ ane wears, uence. aces \auaiaae BAe nats “9.478 
Interboro. Mut. ..... 2,090,408 255,928 136,940 © 44,703 1,056,842 222.369 = 672,652 94,828 — ie. ee bg 
Jamestown Mut, ... otorene nig bs Bod giveet 746,245 364.736 OL Pi im eg Se SR Op sae ga Pe ese 138.232 52,023 
Liberty Mut., Mass.. 9,783,451 521,036 1,180,539 214,464 6,894,261 2 "940 ‘en 207 cae shee 0 909 1a7hn020tié«*AST CER o "a 
tonaen Gua. jos a ieeaes “aeheer Hoses “asnane “hh; THREE ite ries he TEER IEE ban 
Lond. & Lanc. Ind... 1,121,426 170,384 287,603 101,948 223,467 110.344 30,458 2 720 11.3138 43.648 7712 86,773 8,159 
Lumb. Mut. Cas., Ill. 5,990,875 849,383 494,573 107,948 1,742,533 588,604 1.894 é a7 "” 1102 695,262 233,378 
Lumb. Mut., N. Y.. 1,278,383 28,043 108,669 23,402 aa 974 435,448 a ie: ae . FA ei te 52,262 12,243 
Man. Mut. A., N. Y. 1,118,058 Sf See ‘ess ‘ahanne PRE caer 189,355 64,796 
Mfrs... Cas.'....csc0- 412,323 94,290 827 60 "2,239 "4,083 a Nea 458 71,546 26,501 
Maryland Cas. ...;.. 3,235,960 387,877 460,700 154,180 812,265 543,767 526,484 60,486 213,236 85,312 
Mass. Bonding ..... 3,379,285 288,056 706,237 363,164 1,110,704 584,894 351,835 31,907 159,877 64,861 
Merchants Indem..-:. 122,349 37,253 17,899 5 eee ee 5,824 2,108 548 528 
Merchants Mut. Cas, 1,901,174 514,315 50,860 13,310 277,659 137,813 div.  Kdeec) Gare a 2s Oe 295,006 99,731 
Metropolitan Cas. .. 1,697,537 205,704 515,963 153,221 135,273 79,917 63,361 16,649 90,504 36,052 
Mutual Cas. ........ 131,156 2,271 1,911 30 110,418 Re ey ee” pte hee | nk | forae eee 4,254 1,760 
National Cas. .... 506,326 18,043 52,256 9,391 67,031 23,608 1,872 13,288 4,218 
Natl. Grange Mut . ° 127,114 cveese cocese ccceve ake since Cre 142,431 35,039 
Wattional Gurety .««, - S206,506 GETGER —§ cccces cvoses oseccs bees + cecal pe ee ee ee 
New Amsterdam ... 441,232 801,125 291,744 1,263,694 25,864 238,274 93,845 
New York Cas...... ‘. 72,627 159,926 43,347 127,685 6,017 62,391 23,540 
=: YY. Deiat: @ Bind. ;Feeiy §. SBE KH BBOT © kkenss — “Svesis seovss See: SERED. cowises <skaciw 2¢a0Gaus = Aewets \Gamwese’ © »cueeices 267 eaena 
Norwich Un, Indem. 16,622 S898 j4§$-S5,340 = .sevesce 1,045 6,035 2,654 
Cupieente) Tagem: ., « TESet .~- TEBIG  cwvacs  “Yesecce 6,584 9,868 caee 0 06= Eo cece. Ul ites. « Sabeee oenan 969 170 
Ocean Acci. ....... 158,570 90,586 673,149 54,884 47,590 115,713 43,978 
pearess Cas, . Ef. . sepeet - BOSS i BOB - aveves <s50ene  sedees  deovas . S8eee2 Ok eS ee ee a ee ee 83 674 
Phoenix Indem. 87,717 $3,717 175,031 98,392 68 11,310 43,694 17,809 
Preferred Acci. 353,827 Ot 9,974 22,912 158,277 64,553 
Protective Ind, : 64,341 Te - goveu, j.WOSESS ij =Se0ee <60eCeSe . BEES ©  \eetawe = “Sankee . <eeeees Weaeeee “igs ss 
Public Serv. Mut...: 391,443 537 123,126 wees 23,187 12,551 9,171 
Prov. A. & W. Cr... a ere a ae 10,870 eeeeee 6,436 723 
ré ndem A 93,027 9 263 Severe 99 Fes F650 0 S306 5>  CHbeSS”  iSBe eee C86080 §é§§ S60568 05606 
St. Paul Mer. ‘ind — WS SIE ects 78,207 286,305 107,642 
Seaboard Surety eee “Geer wen pe 5 Teh Gee . 9,385 4,978 
Security Mutual ... 27,587 40,744 eee kee SERED SER. LOSE eee). "SN CHR')) CMR peek ee e880 i e66es : 
Security Taxp. Mut..° i > jg |) + > A oe ye 109,331 ...... 9 i weress , wewess  ‘<cevcdel |, Gee s800:06 15,946 645 
Standard Acci. ..... 2,304,906 186,007 128,511 554,544 939 514 18.350 159.978 54.433 
Standard Sur. & Cas. T15,075 220,348 59.678 234.057 bp eriertas 8,3 9,97 54,433 
State Fund, N. Y..< 20,806,800 21,577.406 —«_sniavcocs. % cscevs pats 20,894,399 104,412 13,467 50,502 43,988 
Gun Indem. ....... } 262,143 107,295 391,402 "20.084 96507 4929290 419297 #4x,‘S@ ain e028 on 72 Ba9 94.353 
SCTE hs Saal ia 1.738.342 801.480 6.417.176 054 32,820 173,582 84,35: 
Travelers Indem, 26,417 Deeee Suaevans So Ce, eee. ee 2104 408 2 Rg <dacene 1041 227 351.729 
U. 8. Casualty... 158,472 133,982 421,253 99,445 15990 “gues '42'030 ay'33— 5083 
ot ee eres 539,643 356,061 1,108,712 1,064,186 40.947 217,789 84,924 287,710 125,241 
U. S. Guarantee.. 89,758 27,165 154,221 901,944 2714 152,959 39,127 59,017 25,773 
Universal Indem. REID. gistaeWith -(SRRSEN SERRE ut euinsas, Laskeeh Gee venkeemes J acuity ‘monsie. Geesnbn 2,468 842 
Utica Mutual ...... 385,601 25,041. 2,666,559 1,219.755  ...... 136 ae oe 368,692 148,414 
Utilities Mut . ae oe. Se, < Meee «' —sicaeee (U Spetioer) gAeeee tahoe Me canvas : care 
WOR CRAY...  3OC8S . DRRRR ddcese ‘Saneeé .bebsae. xuSoaa 70,666 . sinnveiane be phiecaiats puss cu ee eit eet: 
Yorkshire Indem 88 081 50,566 27,739 165,359 21,199 : ae 917 43,177 28,226 20,720 5,997 
es ee : 1,636,66 1,187,215 557,942 1,116,587 316,732 1,221, 970 oust glo a ee 17,31 7,244 24,469 30,033 —11,124 
Totals, 1938 ..,.208,950,700* 86,272,052* 49,857,470 19,450,851 29,499,762 9,403,271 76,624,390 38,510,227 15,5 3,220,362 992.586 6,101,082 2,045,128 11,109,637 4,027,879 
Totals, 1937 '...'.218,722,351* 87,874,361* 53,512,503 22,137,867: 29,647,753 9,947,110 79,740,680 37,892,107 16.624,037 3,681,504 1,049,046 6,570,772 1,876,547 11,623,577 4,184,006 
*Totals include lines shown below. 
C ies Writing Other C £C i i 
ompanies Writing Other Classes of Casualty Business in NEW YORK 
ACCIDENT AND HEALTH AND ens — Prems Losses Prems, Losses Prems Losses 
NON-CAN, A. & H. “mployers Liability ..... 51,214 23,405 | London & Lanc...... 53,279 16,545 | Norwich Un. Indem 7,270 3,888 
=m ployers > bs . 2 D ; ; 2 3,888 
Prems. Losses Seuttohis’ Gealecy cee 1 ear tay 1 eet ane London G. & Acci... 10,721 3,692 | Occidental Indem... 1,600 3,750 
ace. & Cas. of Winterthuré 2,262 § 125 | Europ. Gen: Reins....... 321.415 179819 | Loyal Protect. ..... 139,848 69,523 | Ocean Acci. ........ 129,786 53,095 
BetnaAS, ..2- coc. cide oe "851 800 | Excess... .....csee0e . "425 “94 | Lumber. Mu. Cas,, Ill. 10,693 5,936 | Peerless Cas., N. H.. 31,425 13,756 
atin Mate 2c oat eoak 1.015.395 527.894 | Federal L. & C........ .. 187,368 44,956 | Maryland Cas. ..... 108,966 46,141 | Phoenix Indem. 64,265 16,772 
Amer. Employ. .,....... 12,254 6,385 | Fidelity & Cas. ........ . $01,090 160,262 | Mass. Bonding ..... 229,427 95,341 | Preferred Acci. 105,355 45,918 
Amer. Motorists ........ 16,829 7.238 | Fireman’s Fund Indem... 70,985 24,881 | Mass. Indem. ....... 233,942 65,928 | Prot. Indem. ... : 4,947 705 
hiner, Reins. ....:).'.:. 3,204 had ear 25,229 10,047 | Mass. Protective.. 484,336 270,622 | Prov. Acc. & Wh. Cr. 165 59 
Bankers Indem.: .’....... 9,925 5,314 | General Acci. ........... 147,244 53,032 | Merchants Indem.... 378 51 | Prudential .....<06% 284,191 115,992 
Ben. Ry. Employ.......... -156,596 81.647 | General Reins. .....:.... 97,060 $7,855 | Merchants Mut. Cas. 55,844 34,223 | Royal Indem. ...... 62,518 27,965 
Century Indem. ......... 29,28 10,111 | Glens Falls Ind.......... 59,628 25,859 | Metropolitan Tae 270,353 101,204 | St. Paul-Mer. Indem. 1,413 368 
Columbia Cas. .......... 15,469 2,330 | Globe Indem.,. .,......... 106,321 38,885 | Metropolitan Life. 3,539,909 1,771,948 | Secur. Mut. Cas..... 474 1 
Columbian Natl. Life 19,053 9,349 | Great Amer. Indem...... 28,609 7,718 | Monarch Life ... . 427,006 172,107 | Standard Acci. ..... 71,158 51,687 
Commercial Cas. ....... 655,357 $5,316 | Hartford. Acci. .......... -197,793 100,712 | Mut. Benefit H. & As 410,418 57,755 | Standard Sur. & Cas. 42,986 18,059 
Conn. General ...,..7.+.2 604,272 270,654 | Indem. No. Amer:... 8,426 39,13 National Cas. ...... 296,037 83 BUm ENGOM. ..ccccss 50,585 Ri ytt 
Continental Cas. ........ 704,756 328,295 | John Hancock Mut.. 75,676 49,602 | New Amsterdam 93,411 20,844 | Travelers .......... 2,029,028 44,432 
Eagle Indem. .....,...0e. 23,083 8,962 Liberty Mut., Mass.. 10,154 11,656 No. Amer. Acci...... 600,964 159,944 (CONTINUED ON NEXT PaGE, 
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1 9 E) 
March 9, CEDING ag onl 7 which — 
1939 OM PRE Sion adaen bill 237 w “ obtair 
‘I'D FRO} Llpeoran 9,890 use bi nits tc liabil- 
— ONT Prem git: . —Ho tal ur nd li ae 
e whet aaeee emit governmen damage ae of 42 
etecees 49,19¢ ‘562 | it erty pay se 
egal ty 149,402 wn 208 perm ile inte killed by the hous 
Unite of eee 2,842 57,874 utomo ce was e atter 
7 | oa: Topo 30,206 54 | insuranc senate 
U.S. uaraniés + 13 OD Feb 386 | ity 4 in the held on 
ll. Sete sa 7,369 7,735,6: to : : ales >on- 
ses a. ich . a oa $16 eh . passed it. A 5 ge ha Prive 
je i Eee pe ~~ og which 3 n in an % the 
687 TT tal) 1937 OILER oanen M File 35 of action ne of it 
3,685 von STEAM ge ore : mn "130 | Senate e of cause death qd ‘conn = 
tees . 2152 oo y= lance ¢ the U Ou ce com- 
2, : | tinua ter ll wou nce c 
ele 7+ p bile af he bi nsura The 
esd Ao} 2446 15 | mo ‘ The | the i sed. 
tna Cas ploy. ... i = "$93 ‘ue incipals. t against deceased and 
Ae Em ae 8 reece pr ugh d the innesota 
495 —_— r. Motorists 182 to be pee insure n of rem ia op- 
249 Amer. Reins. eo 11,969 eo any wh Federatio resent 
078 Ame! Indem. "eee 4,635 2,3 93 | P surance anys rep 
165 r,t leer Gas Stil 233008 3332 | Insu e comp ce com- 
"369 Continental Gas. 2.) 57,950 — 2,332 | | suranc ill. insurance 1- 
493 Eagle Indem, wanes 2,745 7b66 | 7 sed the bil — The preteen bea aaa 
ae Eag loy. Lia Reins.. 102 >t po chusetts entire se in. the mo 
385 _—. a eee 63,464 4 a voted an directed in ompanies 
tes RCOSS oe aveeeeenes —_ = : evoted | a ¢ 7 
903 Excess esses = 802 31942 | mittee ion of bills agp age of the . 
351 Fidel. > ATE 44,379 ee poet a the poe ori nag H SPENCER 
804 Gene ‘al Reins.’ «1. 346,875 1,32 art a sible . tion p . iity in- <ENNET dent 
110 i 2 eee 8,542 p respon egistra e liabi a rv KE} . Presi 
51 Hartford 8. B00. , 661 | +o be tts regi ofa it ulso y New 
"088 Hartford 8. B Mut. 25,855 2.0e8 coreg the Moar yu the ™ 
es ti s ‘ 30.367 3,093 | Mi cti : nde $1S . . f 
989 Lumbermen’ pees nnes He HH 1,920 oe aay | Devine, as blamed a DUNCAN a =i Plans or 
056 Cas Boiler aes 40,658 190 | curs bert L. vehicles, the g P A. Pres e 
al . aaa 40, , 29 Ro ju rv for as iring | 1V 
or Teorinud Cus eee 3,929 eee SO f moto nies fc uch Ret tens am 
888 ree nd $308 4,182 egistrar o compa! Ss, InasmtU n for t Ex rogr 
648 Ocean < Indem. nk 6 573 ‘oe 410 regis finance ellations, cellatio ‘di Repor k 
271 og 9 onal 1,5 es Mum f canc f can He sai Ity ee for 
2 Phe Inder ace 233,531 rs n ot fer o ud. & de 
241 ral eS 2: 5 670 er Ww rs. ; 38 ° as . A * . a 
on Security 3 +. 15,209 §$ 1ie'ese seam vat ge et Bone ag Industrial Cc . ation . e ions are a & oer 
var yele 1,015, re ; the . n - vere yme . amin al . an iden om- 
vee: Trave eee 76,950 ayme ns W -pay eir t Ex ade ve plans Acci The 
052 tee 1,176, : N-payanc atio non d th n sm ] tensive | TA 9 : d 
1938 vib no istr for rne Rece t ha tria Ex ion 0 24-29, bute 
899 Total, i.) ao INERY +. | 20,504 reg setts 112 retu icked on artmen Indus t. elebrat April idely distri b 
346 Total, - MACHII Losses eV, [ ssachu e 11,112 vere deaaia is dep n the of Oc the Cc Week ; widely ded y 
+. iE AND aed aS thes 5 sets v 1 2,787 Illinoi rt o l., as ’ nce W ing Ww! hea 
065 IGINE A Prems. 3, In p 1: of - 6.625 s . and 2, The repo ll 9 t sur Insura is be ittee retary 
290 ENG 5,594 LiIIl] premium; tly; 6, d police, ation ington, 973, ne he | 4! oster 1 comm tive secre rs 
396 eng 049 : P tes promp istry an examin of Bloomi are $63, s that t cial p genera execu derwrite 
= eeee ba > - a n, > Un 
058 iE nes 46 pla > the reg ned. of Insur Casualty Its assets ort say nt oper. by the R. Gordo ecident 
bee Aetna Employ. . ety 2,712 up by yer retur ociation equir- 1938. The ne r curre funds farold R. h & Acc 
8 Amer. Motorists ee 1079 vere nev Ohio Ass a bill r nd | 1, 49,334. is ample fo urplus re H he Healt 
ane Amer. cae sree 1,408 \ o—The onsoring liability a plus $ ition is and s Claims a of th nce. 
528 Sa as 1,500 Ohi nts is sp mobile hibits fic- cash pos irements assets. uitable Confere 
122 oslombia — 7,590 nce Age of auto It pro he in- | ca: , Ses 202 liquid fair and eq s and 
yeas Colum ntal Cas, 26,034 = he filing rates. ted by t ating ested in with fa holder re 
780 Contine Jem. ... , P4 942 ing t damage 7 por are Inv ptly policy in t 
ag i 9 ty is sup a rom d to men be 
891 | seco Ag ye ins.. 52 oper It , ~ | settled p orde ain resi 
a Sen Geol — 32,568 tidous Semen Hoosier oo treatment. acc The ag ag rm secre- 
ee —- &@ Cas...... pa pronant dep Fears of the the ets beneficiaries are sg ee perates 
fase | elity & ene mn S) ‘ = is for tion D nen o 
370 Fidelity Acci. .. ; 331 ichigan—| apolis vcenys d hanagen Walter 1 anata 
068 General Reins, .... a0 a3t Mi f Indian sive group projected | t, and The c jana. licy 
499 General Aens. — alty or s extensiv r the nOW | den ’ surer. d India sdent pol 
' yg ape Sea u f its ex unde ° t law y-trea : an accide licy. 
sees Globe ae ****** 6,145 ce of iness cciden leg- tary in Illinois eral ident Policy 
476 Hartfor Guar..... il "057 — nt bus h and a fichigan ly in a gen ile accider issued 
980 don Cas., Ill.. 3,2 ccide health f the \ ns tO] on t issues obile ac: 1S ride 
; Lon Mu. "Tt 9893 a up Co) bjectio It issues | autom olicy Ovi 
023 Lbrm. 1} COS, 00 “e 7k0 se WwW gro ration ly obj enta- ecia ident p ich pr . 
784 ing | ES —3,75$ “Sere | ne onside he only epreset and a sp acci whi ging 
444.1 Mary oiler ne 90 8,676 der c d th eral r ced an eral forms Ss rangit 
366 ag pela ibs 8, un ouse seve d voi é enera nt efits dis- 
} cern tem iS 242 esas e ar fter ier ha ‘| The g ffere ben hly 
159 ean Ac dem. ... 20,2 8 6.176 islatur ae arrier eemen er 18 di death month he 
378 Shoanix tn ts a 6, a a fae a tive agr inor | under idental 500 and 150. T 
243 Pho 1 Indem. sm.....-29°289 : the the tentatiy i ee r acci o $1,5 30 to $1: n un- 
796 Seeantie "ago mi 3 51,561 tives a a r which sier Cas- | fo m $500 Ate from $3 ; is writte Pom 
ae | pee: "80H © HKG | tives ched under "wh s prosstons | rom $30 obile policy is wrt a AN\S 
Co — 395,07 s rea 1 F DUTY m otea / from = 
861 ne ee . aan was Tf ent, exemp the act’s p 108, and | a ecial auto as which nging iro nging an 
528 To 1, 1937 cAKAG sses nendm ° Itv from ill Senate } ~ the sp ur forn fits ran bility ra hea cE 
oo Total, ‘KLER LE: rx al , specialty the bil ’ diately DY der fo ath bene hlv disa ct. 1, th pan ae oa 
He SPRINK Pree. *3796 wel be made iA oa ton pany re gee $100. Up to total in: \\ 55o pri 
760 “3 Sheet oe | ill be acte to $1,0 o $100. 5,564 an id were {' ¥ 
218 aaa ess eae 69,725 it will ber. - $50 t $136,5 ims pai 20,- 
39 tna Cas. QS. ..... SS 69,9251: cham paren aed were 9! clait s $120, 
= Maryland os $ 3808s won ieanind er ica 7 566. " ge Piece 
845 ; ee 280,§ ak eee ae 
8 19 see ak rome $1: 1 to : 
540 Total, Be acne t Spe pag 06 anc ? 1S- 
1937 es $38,506 , has 
ae Total, EDIT Loss a &: : rnia ha = 
ii Prams. oi? | Banqu 904, men nation declaring April 24 
a78 lit Indem.$ 48,701 38,304 1 Rage at Sl Governor lamation deta be and 
674 Credi a... 62,51 1,035 ult nedic dio- ; proc & Heal tructi ’ 
809 epee. sears se S$. aoe 39,057 Ga Gault, n “Cardi t and sued a cident & | cons de 
09 loye Rein oe 1 10 Tf: G ce on ident ‘ s Acci yeek is a ram . 
~ ey ia ne —669 ig, meg ae ol oes Chicago poy Me. the sonntbagen g economic se 
i71 Gener¢ Guar x Seer ling C es as Al before sal ful ed hieving ec ily 
171 on ty .. Eee 7 eases serul acniey fam -, 
723 National Surety oo te tH lar — a — analog - po whe to ae ty ev sige private en 
642 ean et wr anaemia we we the sore. | sigt f ublic a 
642 Ocean Pee 714,470 H . Assoc ed at ith refe ts ty of t re publi t . Rew 
973 a Bie — Claim « announc leted wi he hig, | curity receive sn lub of New 
i Total, 1987 .... K sites It was z comp of clair this, should t and ealth Clu ations 
as Total, 'E sTOC Losses e being ctory with th .|s gemen & Health. weparat k. 
, VE s. 300 ar dire line sso urag " nt & ve p ee 
v3 LI ‘ eres $ 44.576 grt Chicago, eo by the ail The neo oa oe rill be held 
33 ' . E to 2s in istribu ny Tork is n cciden 1 
38 Ett oe 9,255 = ves in. istri mpan) 1S 1¢ wi nd 
a rtford oon, ee ee 6 3 § bey thy ne page each fits claim = ang Re Renee _ ace prior ae 
353 Hartford 1 $ 69,963 sans cards ps onan veal itions, in ad- | ie neral sale immedia ad during, the 
‘ Ha 1, 1938 eeenans 62,02 = various a and = telephone A ger the ve will be he eer _— 
Total, 90T 6.5... ; list the heir ti Ss an during akfas sful pro ive. / 
Total, 193 MAG OSses 1S t, their dres bre esstul p e dr 
_ WATER Proms. Pas 361 —, their ad a ri gale a na a gf tome = 
166 teeees lition week he termini be ising spon- 
$ 270 610 c ber. t at the will | yertising 
ial Cas..... tt 297 num pan sca ll 1 adv 
rit Commercial , aR 8,158 1 203 Angeles a Panis special ba be cine 
eee Europ. er. In er. "276 1,803 Ss hn L. : ed to here v associé 
997 t Am . Ame oan Lo S—Jo ssign t , the 
Grea »f No. aug 2,322 am New LE al as on-|' ed by s 
194 aaa jem. .. 2, 8.276 NGE > gener yho c sore Clas 
In oy epee ot Al ney g d whe e shares 
aa proenix & G... : 11,810 3 1,450 ne tr a department, and w “ete hore pairoe en “a 
6 ce” gee ee ilitation he >siden $25 per shz e and 10, r at- 
006 _ ate : ‘ m rnia ation resident 325 pe : e an The 
Total, tt Cicnes the oye CEE is the one aoa stock veteing & per rom —_- of $100, 
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Renoir on ne 
Bureau Investigation 


Indiana Senate Probers 
Recommend Extension 
of Group’s Activities, Scope 


INDIANAPOLIS—A report favor- 
ing extension of activities and enlarge- 
ment of the scope of the Indiana com- 
pensation rating bureau has been re- 
turned by the senate investigating com- 
mittee of the Indiana legislature which 
has been probing activities of the bureau 
since Jan 11. 

Close on the heels of this report 
comes the news that the senate has also 
defeated a move to create a state insur- 
ance fund for workmen’s compensation. 

The bill, which would abolish the rat- 
ing bureau was introduced this session 
by Senator A. L. Deniston. It was sup- 
posed to be the outgrowth of complaints 
which alleged that many business firms 
were experiencing difficulty in getting 
compensation insurance and that the 
rates were too high. 

The investigation has revealed that in 
the life of the bureau only 34 stock and 
10 mutual hazardous risk cases have 
been brought to its attention. It was fur- 
ther revealed that while the rates were 
high when the rating bureau was first 
created July 1, 1935, the rates are now 
approximately the same as when the bu- 
reau was created, four reductions hav- 
ing been effected. 

Approximately 75 percent of the em- 
ployers and 18 percent of the employes 
are not yet covered by workmen’s com- 
pensation insurance in Indiana. Indiana 
requires employers having one or more 
employes to take such compensation. It 
is estimated that a total 90,000 employ- 
ers should be carrying workmen’s 
compensation insurance covering 860,- 
000 employes. 


Makes Eight Recommendations 


The committee had eight specific 
recommendations to present in its re- 
port to the senate. They are: 

(1) That the workmen’s compensa- 
tion rating bureau law should not be 
repealed but merely refined and im- 
proved. 

(2) That the law should be amended 
to include occupational disease rates. 

(3) That the rating bureau should 
install a policy for handling of com- 
plaints; that a complaint form should be 
drawn up and filed with the insurance 
commissioner; and that a regional com- 
mittee should check these complaints to 
approve their disposition or to take ac- 
tion on those not already disposed of. 

(4) That the regional committee 
which governs the bureau should have 
an additional member in the person of 
an individual appointed by the president 
of Indiana University. This person 
would be representing the public and 
not the insurance companies. 


Investigate Hazardous Risks 


(5) That the hazardous risks which 
experience difficulty in getting coverage 
should be investigated by the rating bu- 
reau and the insurance commissioner 
with a view to seeing how such risks 
may be taken care of. This is said to 
apply especially to mining companies, 
as these have had difficulty in getting 
coverage at a desired premium rate. 

(6) That all reciprocal insurance or- 
ganizations should be included in the 
rating bureau. 

(7) That the regional committee 
should meet quarterly unless excused by 
the insurance commissioner en the basis 
of insufficient business to be transacted. 

(8) That the stock companies should 
be allowed to issue participating policies 
on workmen’s compensation if they so 
desire. At present only mutual companies 
can pay dividends and are thus in an 


advantageous position so far as getting 
business is concerned. 

On the investigating committee were 
chairman; W. 


Senators C. H. Bedwell, 





Set Dates for La. 
and Va. Hearings 


A hearing is scheduled to be held April 
14 on the question of whether ‘to. make 
permanent a temporary injunetion that 
has been issued by the federal*court in 
New Orleans restraining the Louisiana 
authorities from enforcing the Louisiana 
resident agency act. The temporary 
writ was issued in the case brought by 
H. C. May, New Orleans manager for 
Travelers, and the 34 company members 
of the Association of Casualty & Surety 
Executives. 

That case has been combined with the 
similar action brought by Employers 
Casualty of Texas some weeks ago. 

Employ ers Casualty, in its application 
for an injunction, stated that it received 
$169,940 in premiums during 1938 on 
risks within Louisiana. Of this, $91,482 
was on business developed by non-resi- 
dents of Louisiana, of which $85,092 was 
produced by salaried employes with no 
commission. The balance of $6,389 was 
produced by various agents in other 
states who received commissions on it 
of $510, none of which was allotted to 
countersigning agents in Louisiana. 

Of $78,482 in premiums produced 
within Louisiana through licensed agents 
$71,274 was produced by T. E. Fergus- 
son of Shreveport and $7,184 by the Sey- 
mour agency of Monroe. Commissions 
paid amounted to $12,346. 

Employers Casualty closed its Lou- 
isiana office in 1933 and made a deal 
with Mr. Fergusson, who had been a 
salaried employe, whereunder he was to 
receive commissions on renewal and new 
business that he was able to hold and 
that he would countersign contracts pro- 
duced outside of the state, without re- 
ceiving a commission for that service. 
Under the Louisiana statute, Employers 
Casualty complains that it would have 
to pay about $4,500 in commissions in 
the state on business controlled by non- 
residents. 


DELAY IN VIRGINIA CASE 


RICHMOND — Hearing before a 
three-judge federal court on the consti- 
tutionality of the Virginia countersigna- 
ture law has been postponed until April 
26. It was to have been held March 20 
at Alexandria, Va., but the order direct- 
ing postponement fixes Richmond as the 
hearing place instead. The postpone- 
ment was requested by counsel for the 
34 casualty companies which are plain- 
tiffs in the action. The plaintiffs have 
already obtained a temporary injunction 
restraining eaforcement of the law pend- 
ing a hearing. 











R. Beardsley, Elkhart, and W. S. 
Chambers, Newcastle. 

The source of some of the recommen- 
dations presented by the investigating 
committee have caused some conjecture. 
Especially is this true in reference to 
the eighth recommendation, which sug- 
gests that stock companies should be al- 
lowed to issue participating policies. A 
full explanation for this was not given 
by the committee. 

The recommendation that the rating 
bureau be given the power to pass on 
occupational disease rates will evidently 
be favored by quite a few. Regulation 
of such rate has been a subject of dis- 
cussion for some time. 

The regional committee participating 
in governing the rating bureau affairs 
at the present time includes Aetna Cas- 
ualty, Employers Liability, U. S. F. & 
G., Travelers, Liberty, American Mu- 
tual Liability, Lumbermen’s Mutual 
Casualty and Employers Mutual Lia- 
bility. 

While the report of the investigating 
committee does not entirely give the 
compensation rating bureau a clean bill 
of health, it does express confidence 
in the bureau’s activities. While pro- 
viding a series of checks which have not 
been in existence in the past, it also 
suggests that the bureau be given fur- 
ther responsibility. In either event it 





Pink Favors 
Insuring the Driver 


New York Superintendent 
Advocates Changes in 
Message to Legislature 


NEW YORK — Superintendent Pink 
comments favorably on prcposals to in- 
sure drivers rather than cars in writing 
automobile liability and property damage 
in his annual report to the legislature. 

“The car,” he said, “is not essentially 
dangerous but becomes so when driven 
by an individual. It is difficult to rate a 
car because nobody knows how many are 
going to drive it. It would seem more 
logical to rate the individual on his in- 
dividual qualifications and his personal 
experience.’ 

Mr. Pink threw cold water on propos- 
als for any form of automobile compen- 
sation insurance, saying such a setup 
probably would fail in its objectives and 
would very likely be held unconstitu- 
tional. 

Discussing compulsory automobile in- 
surance Mr. Pink said that despite 
charges that the Massachusetts plan had 
brought politics into rate making and 
forced companies to accept undesirable 
risks, it has resulted in more cars being 
insured. He thought the compulsory 
feature might make for lower rates, 
though he conceded that it cerainly en- 
couraged claims and perhaps bred care- 
lessness. 

Warning against blindly following 
the Massachusetts system, Mr. Pink said 
that rating and regulations and control 
should remain as they are and that even 
under a compulsory plan there should be 
no political interference, despite the like- 
lihood of strong political pressure from 
those who could not get coverage if 
companies had a free hand to reject 
risks. 

Commenting on the trend toward com- 
prehensive policies in more and more 
branches of insurance, Mr. Pink ob- 
served that there is a transition stage 
from the single-risk policy to the true 
comprehensive policy. The intermedi- 
ate policy permits the insured to pick the 
perils he wishes covered at a specific rate 
for each. He said it may be possible to 
set up rate classifications for certain 
combined perils without greatly upset- 
ting the statistical system during the 
transition period. It is entirely possible 
to follow the same road as the inland 
marine insurers, which, he said, would 
“undoubtedly meet with approval by the 
public generally.” 


Advisory Committee Is Named 


LOS ANGELES—President W. B. 
Cleves of the Casualty Insurance Ad- 
justers Association has named as advis- 
ory committee for the Southern Califor- 
nia Index Bureau, to cooperate with the 
bureau in handling its affairs: W. J. 
Whitchurch, Coninental Casualty, chair- 
man; S. S. Tipton, Associated Indem- 
nity; B. T. Shepard, Hartford Accident; 
Freeman Reed, Standard Accident; A. J. 
Morrissey, Employers Casualty; Frazee 
Burke, Pacific Indemnity, and H. R. 
Thomas, American Automobile. 


A. & H. Group to Elect Officers 


The Chicago Accident & Health As- 
sociation will elect officers at its next 
meeting on March 14. Charles Dubach, 
Hartford Accident, chairman of the 
nominating committee, will make his re- 
port at his time, on the members sug- 
gested as officers for the coming term. 
The meeting will be held at the Great 
Northern Hotel. 








is a distinctly contrary report to what 
was probably desired by Senator Denis- 
ton. It is understood that Deniston is 
a contractor and that he may have had 
some unfavorable experience in regard 
to workmen’s compensation. This may 
have prompted him to introduce the bill 
to abolish the bureau. 





Hospital Association 
Abandons Plan 


Continental Casualty 
Takes Over Contract Hold- 
ers on Experimental Basis 


Good Samaritan Hospital Association, 
Sandusky, O., has announced that it is 
abandoning its hospitalization plan and 
that an arrangement has been completed 
with Continental Casualty whereby the 
company will issue to holders of Good 
Samaritan contracts policies of hospitali- 
zation on an experimental basis, 

The reason for this as given by the: 
hospital association is that group hos- 
pitalization features added to life insur- 
ance group policies in Sandusky fac- 
tories have limited the field of the Good 
Samaritan plan. With the large cas- 
ualty companies all in this field and with 
the experience and service which they 
can give, the hospital decided to retire 
its hospitalization contracts. 

Good Samaritan Hospital, while a 
pioneer in the field of group hospitaliza- 
tion—it has had a plan in effect during 
the past six years—has not had its plan 
operating according to American Hos- 
pital Association standards. Further- 
more, its experience during the past six 
years has not been exactly good. While 
at first a fair number of people joined 
the plan, the association, it is under- 
stood, never did attain its goal of 1,000 
contract holders. The nearest to reach- 
ing that goal was a few years ago when 
almost 600 contract holders were said 
to be on the books of the organization. 
Since that time there has been a steady 
loss of members under the plan. 

It is said that Continental Casualty 
has taken over the Good Samaritan con- 
tracts purely as an experiment. It is 
further understood that the premiums 
under this plan will be higher than 
under the plan provided by the hospital 
association. 

The Good Samaritan plan, it is be- 
lieved, did not conform with American 
Hospital Association standards. 

Came From Texas 

Promoters of the plan in Sanducky 
are said to have come from Texas where 
the movement was first introduced as an 
experiment by the Baylor University 
Hospital in Dallas. When Dr. W. W 
Willing, one of the promoters of the 
plan in Texas, moved to Sandusky, O., 
he carried with him the idea of pro- 
moting such a plan among hospitals in 
Sandusky. 

Following his death his wife faced 
with the problem of earning a living, 
started the Good Samaritan plan. Since 
then Mrs. Willing moved on to New 
Jersey where she is still engaged in hos- 
pitalization work, but it is said, she has 
learned from experience that non-profit 
plans as approved by the American 
Hospital Association are the most stable 
and of greater merit than those of the 
promoter type. 

It is said that hospitalization plans as 
approved by the American Hospital As- 
sociation have never failed to meet 
their obligations. 

According to information available, 
the Continental Casualty, under the ar- 
rangement in Sandusky, will not write 
maternity benefits for unemployed 
women. The Good Samaritan Hospital, 
it is understood, will supply this defi- 
ciency by providing such coverage as 
expressed in its present contract for 
those which are now in effect. It is 
further understood that some hospital 
plan organizations have approached in- 
surance companies on the basis of rein- 
suring their risks. However, informa- 
tion is lacking as to what associations 
have done so. 





After a lapse of three years, Vice- 
president M. J. O’Brien of the Fidelity 
& Casualty, is again upon an agency 
trip along the Pacific coast. En route 
home he will stop at New Orleans, Dal- 
las and other centers of the south and 
the southwest. 
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gy INH FOR LOCAL AGENTS 


Boiler and Machinery Is 
a $14,000,000 Business 


Eglof urged those attending the 
Insurance Institute of Grand Rapids, 
Mich. to become enthusiastic about 
steam boiler insurance. Mr. Eglof is 
supervisor of agency field service of 
Travelers. In 1937, he pointed out, 22 
companies had boiler premiums of 
$9,000,000 and 20 companies had ma- 
chinery premiums of better than $5,000,- 
000. 

The average yearly number of pres- 
sure vessels insured in this country in 
recent years is more than 321,000, and 
machinery coverages averaged about 74,- 
000 yearly. 

One boiler in every 170, he declared, 
is physically unsound and unsafe. One 
boiler in seven has dangerous defects 
and one in two possesses minor defects. 


J. H. 


More than 1,000 serious accidents occur 
annually and about 1,000 persons are 
killed and injured in those accidents. 
Mr. Eglof cited specific accidents to in- 
dicate the extent of the danger to life 
and property. 

About 80 percent of boiler failures can 
be traced to the effect of impurities in 
the natural water. The extent of that 
impurity has to be determined by a 
chemical analysis of feed water. ‘This 
has led to the highly specialized and in- 
dividualized service afforded by insurers. 
The service given includes a survey of 
equipment, internal and external exam- 
ination of insured objects, supervising of 
necessary tests, submission of recom- 
mendation for prevention of accidents, 
and advice for economy of operation. 








Urges Sale of 
Collateral Lines 


(CONTINUED FROM PAGE 5) 


dence, for example for the extended cov- 
erage endorsement sale to be materially 
increased. He also referred to use and 
occupancy. The need for this sort of 
coverage, he said, is apparent in al- 
most every enterprise. The potential in- 
come from this source, he declared, is 
tremendous. When this insurance has 
been sold sales resistance rapidly de- 
clines and the buying public, he adds, 
soon learns the wisdom of purchasing 
full protection. 


Selling Innovations 


He reviewed the progress made in 
selling certain innovations made in the 
business. He referred to the additional 
charge for waiving of the fallen build- 
ing clause in California. The principal 
producers immediately made this a part 
of their general recommendations. Fol- 
lowing the Santa Barbara earthquake 
in 1925, earthquake insurance became 
common, not because there was any 
greater need for it and not because its 
needs had been minimized by the sales 
forces but rather because the entire sales 
force made a point to talk about it and 
recommend it. In a general strike in 
San Francisco hundreds of thousands of 
doHars in premiums were written in 
strike and riot policies. 

Mr. King said there are certain im- 
portant developments in the use and 
occupancy market that can be used ° 
promote sales. First, the R. F. C. i 
requiring U&O insurance on all its po 
cipal loans. The federal authorities have 
been driving the banks to make long 
term business loans. Some may run as 
long as five years. Use and occupancy 
should be required to protect these 
loans. 

Mr. King said the fact that an assured 
has a value in building and equipment 
does not make him a good credit risk 
for a bank. The fact that the buildings 
and equipment represent earning power 
is the thing that makes the credit of the 
applicant good. Use and occupancy 
protects this true credit base. 

Mr. King said there are thousands of 
Properties that are under insured. Re- 
cent adjustments i in average clause cred- 
its make it profitable again to solicit 
these risks. He said the work of the 
Business Development Office and the 

estern Underwriters Association at 
Chicago is definitely constructive inso- 





far as increasing premium income is con- 
cerned. 

Mr. King said that it is the duty of 
all companies to see that there is no 
let down in the caliber of their person- 
nel. A business which is not expand- 
ing does not appear attractive to the 
ambitious young men seeking employ- 
ment. 


ADJACENT PROPERTY 


SAN FRANCISCO.—G. W. Clarke 
of the law firm of Clarke & Clarke in 
Seattle, in his talk before the Pacific 
Fire Underwriters Association, took as 
his subject “Insurance protection against 
legal liability for the destruction of ad- 
jacent property of others by fire.” He 
said in part in his conclusion: 

“Where coverage protecting against 
legal liability for the destruction of the 
property of others is written by a fire 
company, it seems only proper that a 
provision should be included in the form 
similar to that found in casualty policies. 
The company should have the right and 
duty to defend or compromise the third 
party claims, the assured should be re- 
quired to cooperate, and the time within 
which the assured must bring suit un- 
der the policy should be extended to one 
year from the date of the ascertain- 
ment of the assured’s liability to the 
third party. The standard sprinkler 
leakage liability form contains provisions 
with respect to the company defending 
third party claims and suits but has no 
provision for the extension of the year 
limitation for suit by the assured. 








Problem of Coinsurance 


“Another problem that arises in the 
adjustment of fire policies which cover 
both the goods of the assured and prop- 
erty of others in his custody for the 
loss of which he may be legally liable, 
is that of coinsurance. Such policies 
usually carry a coinsurance clause, and 
it seems that an assured in figuring the 
amount of insurance that he should 
carry in order to comply therewith al- 
most invariably ignores the third party 
goods. The question first arises as to 
whether the third party goods upon the 
premises should be included in figuring 
coinsurance upon all losses, or only 
in cases where the origin of the fire 
was such as to make the assured legally 
liable for their loss. As far as we have 
been able to determine, this question has 
never been before the courts. 

“Tt has been argued that since the 
third party goods are within the cover- 
age only when the assured is legally 





liable, they should not be included for 
coinsurance purposes unless the fire 
originated under circumstances that 
would give rise to such liability. Upon 
the other hand, it has been said that 
the assured is constantly protected 
against his liability, if any, for the loss 
of these goods and that they should be 
included in the values at risk for co- 
insurance, even though under the par- 
ticular loss being adjusted the assured 
would not have been liable had they 
been damaged. 

“Under any circumstances, it is plain 
that where a fire did start through the 
negligence of the assured, all third party 
goods upon the premises were at risk 
and within the policy coverage whether 
they were damaged or not and the as- 
sured by virtue of their presence may 
well be faced with a heavy coinsurance 
penalty upon the adjustment of the loss 
on his own property. 


Should Be in a Separate Form 


“If coverage against legal liability for 
the destruction of property of others _by 
fire is to be written by fire companies, 
it would seem that it should be con- 
tained in a separate form embodying 
the casualty provisions hereinbefore re- 
ferred to, and entirely distinct from the 
form protecting the assured against loss 
to his own property. This is true not 
only as to liability for damage to ad- 
jacent property but also as to goods in 
the custody of or on the premises of 
the assured. 

“The latter type of coverage is too 
often simply added to the policy cover- 
ing the assured’s own property by a 
broker who believes that he is grant- 
ing broader coverage, but who fails ut- 
terly to consider the possible complica- 
tions in the event of loss and the fact 
that by so doing, the recovery of the as- 
sured for loss to his own property may 
be seriously impaired or at least delayed 
bv coinsurance complications or a dis- 
pute as to whether there is in fact any 
liability to the third parties. 


Shows Need of Protection 


“The practice of writing it in a sepa- 
rate form would undoubtedly help focus 
the attention of the insuring public on 
the existence of and the need for such 
protection, not only as to goods in the 
custody of the assured, but also as to 
adjoining and adjacent property to which 
a fire might spread and where the 
amount of liability is almost unlimited. 

“If the insuring public was educated 
as to the reality and extent of the risk 
and the fire companies would come out 
with a special form designed to protect 
against legal liability for the destruction 
of the property of others by fire, wheth- 
er located on the premises of the as- 
sured or not, and embodying appropri- 
ate provisions for the handling of such 
claims, it would seem that a new and 
lucrative field of premium income might 


be developed and an important forward , 


step taken toward the closing of the 
gap between uninsured hazards.” 


BOLSTERS CREDIT 


SAN FRANCISCO.—Credit has been 
more or less dependent upon insurance 
since the London fire—the first great 
catastrophe of record—when the dis- 
aster ruined men and organizations 
whose credit had always prev ously been 
beyond question, according to D. 1 3 
Bosschart, president of the National As- 
sociation of Credit Men who brought 














the life-blood of modern business can- 


’ 


not exist without sound insurance. 

“Adequate coverages against the vari- 
ous hazards which can confront a busi- 
ness are essential to trade continuity,” 
he continued, saying further: “Recog- 
nition of this by credit executives has 
resulted in a continually increasing in- 
terest, by those charged with responsi- 
bility for credit, in the subject of credit’s 
relationship to insurance. 

“Hardly an account is opened today 
without the credit department asking 
for a financial statement. The credit 
manager is looking more and more be- 
hind the financial statement to the pro- 
tection backlog for the assets set forth 
in a financial statement by way of in- 
surance protection. 

“Some of our credit executives have 
gone to the point of requiring that in- 
surance policies covering their big cus- 
tomers shall be submitted for periodical 
checking and a large group of our mem- 
bers now insist that adequate protection 
be carried by customers where the 
credit risk is a big item.” 

Mr. Bosschart described the new in- 
surance statement adopted last year and 
how more credit executives are showing 
increased interest in numerous cover- 
ages, many of which heretofore were 
not considered by the credit men as 
essential. It is a definite part of the 
educational program of the credit men’s 
association, he said, to advance the use 
of this form by the members and that 
it is hoped that the new form will in- 
crease the number of credit managers 


| who will insist upon adequate coverage. 


A further development to the advantage 
of the insurance business is the report 
that 85 percent of the credit men af- 
filiated with the association have been 
placed in charge of the insurance pur- 
chases of their own firms. 


Reviewing Insurance Program 


“Practicing what they recommend to 
debtor firms,” said Mr. Bosschart, “cred- 
it executives have followed a policy of 
having their own firm’s insurance pro- 
gram reviewed annually at some regu- 
lar period. Realizing the need for a 
competent judge of their insurance re- 
quirements, they have usually placed 
insurance analysis and supervision with 
one competent source, although the ac- 
tual distribution of policies is frequently 
among several brokers or agencies who 
have a definite knowledge of their par- 
ticular business field. 

“And in turn the credit executive’s 
firm gains a greater appreciation of in- 
surance by studying the needs of 
debtors, so have many brokers and agen- 
cies broadened their own insurance 
knowledge through a realization of the 
necessity of being acquainted with the 
special problems of their corporate cli- 
ents.” 

“Because it is the credit man’s re- 
sponsibility to do more than protect the 
account, he has developed a construc- 
tively selfish policy of advising both his 
own and debtor firms to have an insur- 
ance survey made. Through such an 
analysis of risks, the credit executive 
surrounds his credit work with addi- 
tional protection. At the same time he 
is reinforcing his own firm’s ability to 
collect a particular account he is aid- 
ing the debtor in case a disaster strikes 
against which the debtor had been pre- 
viously uninsured. 

“It frequently happens that certain 


| additional or revised coverages become 


noticeable after such an analysis of a 
debtor firm’s insurance protection. Oft 


out this phase of the constructive pro- | times the debtor firms are shown how 


gram of the Pacific Fire Underwriters | 
Association. In more recent years credit 
and insurance have been business twins 
for, said Mr. Bosschart, “sound credit, 


| they can make premium economies and, 
to the credit of the insurance world, 
the fullest cooperation is usually | ex- 
tended by the insurance companies.’ 
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ing to handle all adjustments 


ire se B Automobile 
Inland sadn wy 


pecial Risks 
175 W. Jackson Blvd. Webster 3500-1, Chicago 





ARIZONA 


MARYLAND (Cont.) 


PENNSYLVANIA 





JOHN C. WYCKOFF CO. 
Insurance Adjustments 


Main Office Fairmont, W. Va. 
Cumberland, Md. 
Liberty Trust Building 


JOHN C. WYCKOFF CO. 
Insurance Adjustments 


Main office, Fairmont, W. Va. 
HARRISBURG, PA. 
Telegraph Bldg. 











LYLE ADJUSTMENT COM- 
PANY, INC. 


ELLIS BLDG., PHOENIX 
All Limes 
BRANCHES 
TUCSON FLAGSTAFF 
Central ae. 
Covering—A: 


rizona, Western New Mexico, Southern 
Utah and Imperial Valley, California 


WAGNER & GLIDDEN, INC. . 


TOPLIS & HARDING, INC. 
INSURANCE ADJUSTMENTS 
ALL LINES 


Chlieage New York 
Lee Angeles Detroit 


Offices Throughout the World 











CALIFORNIA 





L. H. ANGELL & CO. 
INSURANCE ADJUSTERS 


Complete Company Service 
Casualty — Automobile 


117 West 9th Street Los Angeles 


Established 1899 


WHITNEY & MILLER 
ADJUSTMENTS 


178 W. Jackson Bivd. CHICAGO 














J. P. McHALE & CO. 


General Adjusters 
i 2, 





for 


1631 South Brendwey 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 

Since ‘1915 





CLARENCE W. HEYL 
6th Floor, oe National Bank Building 
Peoria, Illinois 
Investigations and adjustments in all insur- 
ance lines. 
Representing thirty leading companies. 
Phones—Office 8184 
Night 4-2051, 2-2251, 5027 


MONTANA 





MONTANA CLAIM & AD- 
JUSTMENT SERVICE 


Automobile & General Casualty Lines 
422 Ford Building 
Great Falls, Mont. 
Phone 7742 


TEXAS 





D. T. MASON CLAIMS SERVICE 
Home Office 
1823 Republic Gask Bldg. 
Complete que’ a ‘Footy Service 
Fire, Marine & Automobile 
on = Night Service 


ranch Offices 
Fort Worth, Wichita Falls, Houston, Amarillo, 
San Antonio, El Paso, Waco 





NEBRASKA 








JUDD W. CROCKER 
CLAIM DEPARTMENT, INC. 
Grain Exchange B 


With Branch Offices in Nebraska at Lincoln, 
Grand Island, North Platte, epee ea | in lowa at 
Des Moines and Sioux City; Wyoming tt 
Cheyenne. 


UTAH 








NICHOLS ADJUSTMENT 
UREAU 


Bolse, idahe 
First Nat. Bank Bids. 
Phone 4734 

















F. E. Tidwell & Company 
639 So. Spring Street 
Los Angeles, Calif. 
Trinity 0644 
Investigations and Adjustments for the companies 


only. Los Angeles and Southern California, Casualty, 
Automobile, Fire and Inland Marine. 


| AUTOMOBILE CLAIM SERVICE CO... 





DIST. OF COLUMBIA 


INDIANA 


R. T. GUSTAFSON COMPANY 


Insurance Adjusters—Serving Nebraska and Iowa. 
CASUALTY—ALL Core ar Auto, ae Com- 

pensation. Burg., — . G., Bonds 

AUTO FIRE, ory BE, Damage, Collision, oe 

AHA, NEBRASKA 

234 Keeline Bide. Omce: Webster 2631 
17th & Harney Sts. Res.: Kenwood 7411 
21 years experience investigations and adjusting. 








H. G. ieee, Paul E. Brown, Sec’y. 
-_ - res. Night Phone 
Night Phone 
Drexel 5675 Hemlock 4002 


Specializing in Personal Injury and Property 
Damage Claims. 
308 Indiana Trust Bldg.—Phone Riley 5840 
INDIANAPOLIS, INDIANA 











NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only — - Lines 
Woodward Building, Washington, D. C. 
Mutual Building, — Va. 

105 No. Loud St. Va. 

64 Mercantile Trust de Baltimore, “Ma. 
Prompt and Efficient Service Since 1921 





CENTRAL ADJUSTING COMPANY 
Consolidated Bldg., Indianapolis, Ind. 
John T. Hume, Jr., V. P. & Gen. Mgr. 
BRANCHES 

Evansville Hammond 
4l4 =” Bank 407 Lieyd Bids. 


Fort Wayne South Bend 
550 Lincoln Tower 711 Odd Fellows Bidg. 
AH Lines—Specializing in—Autemobile—Inland 
Marine and Fire. 











ILLINOIS 
JAMES J. HERMANN 


Claims Service 
812 Insurance Exchange Bldg. 
Wabash 6575 Chicago 





INDIANA ADJUSTMENT 
COMPANY 
AUTOMOBILE & CASUALTY 


One Hour Service Anywhere 
in Indiana 
136 East Washington St., Indianapolis 








UTAH INSURANCE 
ADJUSTMENT BUREAU 


1203 Continental Bank Bldg. 
. Lake City, Utah 
b Parkinson, Mgr. 
Complete mS service, automobile coverage—cas- 
ualty—burglary—compensataion—fidelity—surety. 
Representing insurance companies only. 
DAY AND NIGHT SERVICE 








AUTOMOBILE ADJUSTMENT CO. 
General Adjusters for the > Compenten 


612-814 Second National Bank Bldg. 
CINCINNATI, OHIO 
Phone 2092 
Night and H 


VIRGINIA 











Operating in 8. W. Ohio--N. Kentucky—S. E. 
Indiana. Personnel members of Red with many 
years company and private experien 

Investigating — Adjusting — “Trial Wor! 
All Lines — Prompt Reports — Full i. 
ALAN MOORMAN, Manager 


NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing ae Only—All Lines 


Prompt and Efficient Service Since 1921 





WEST VIRGINIA 











M. M. WELSH 


With associate staff and legal service 
1216 First National Bank 6 
CINCINNATI, OHIO 
Phone Parkway 1896—Night & Holidays Hast 8990 
General Adjusters for the Companies 
Operating throughout Ohio, Northern Kentucky and 
Southeast Indiana. 


Oo. R. DAWSON 
Adjuster — All Lines 


National Bank of Commerce Building 
Charleston, West Virginia 


Phone 36-611 Night Phone 24-581 

















WILSON S. LEVENS 
& CO. 


ADJUSTERS — ALL LINES 
Insurance Exchange Bldg. Chicago 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3238 


CHICAGO 





Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 








JOHN H. McNEAL 
and 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 


Facilities for Investigations, yee and 
Trial work over Northern O 


JOHN C. WYCKOFF CO. 


Insurance Adjustments 
Main Office Fairmont, W. Va. 
BLUEFIELD, W. VA, CLARKSBURG, W, VA 
Pee Building Goff Building 
Chesapeak 2 Ohio’ Bldg. | Wheelin ~_ ¥4 My 
CJ \o eeling en 
Trust Building 
CHARLESTON, W. VA. 
Kanawha Valley Belles 
PARKERSBURG, 
Unien Trust Rais” 








WISCONSIN 








ROBERT P. LANG 


112-114 Dean Bldg. South Bend, Indiana 
Attorney-at-Law 
Investigations and Aspen —Epacietining Auto, 


Casualty and Componente 
ORT THE a peesena and 
Phones: Office 3-1901 Night 5-3415 and 4-7865 








MARYLAND 





A. B. Litow—B. I. Hayman—A. M. Le Blanc 


JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
CASUALTY—BURGLARY—SURETY 


958 Ins. Exch. wae Phone: Harrison 8666 
° 











NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only—All Lines 
604 Mercantile Trust Building, ogy Md. 
Woodward Building, Washington, D » 
Mutual B Ric Va. 

105 No. Loudoun St., Winchester, Va. 
Prompt and Efficient Service Since 1921 








CLIFFORD L. ROSE 


ATTORNEY AND ADJUSTER 
FOR INSURANCE COMPANIES 
18 YEARS EXPERIENCE 
33 North High St. 


COLUMBUS 


SERVICING CENTRAL & SOUTHERN OHIO 


Main 5347 





OKLAHOMA 


Ruben J. Cain art E. Farley 
CAIN-FARLEY ADJUSTMENT SERVICE 
Attorney—Adjusters 


eg MDER BL DG. —135 WEST WELLS ST. 
TEL.: DAly 5891-2 Milwaukee, Wis. 
Inves stigations and Aajus tments for Insurance Com- 
panies _ Thro ughout Wisconsin and Upper Michigan 
asualty—Surety—Accident and Healt 
Collision—Eie. 
Clientele ssiiniiiien’ Celina Mutual Casualty Co., 
Continental Casualty Co., Norwich-Union-Ind., Ohio 
Casualty Ins. Co., Time Insurance Co., and others. 


ME MBERS: Milwaukee Assn. of Cas sualty ——" 
“FOURTEEN YEARS OF ACTIVE CLA 
EXPERIENCE” 














C. R. WACKENHUTH 
ADJUSTER 
1205 East 32nd Street 
Phone 2-5460 Tulsa, Oia. 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Fire, aie, Hail, Fy agg 


wahee — Building 
MILWAUREE 
828 N. Broa Daly 5620 


dway 
BRANCH OFFI cE 
ANTIGO, MADISON & EAGLE RIVER 




















L939 


| 











XUM 


March 9, 1939 


——_—_ 





HieNATIONAL UNDERWRITER 

















MIDDLE WESTERN STATES 





Plan Cleveland Stock | 
Cover Rally 


CLEVELAND—A luncheon meeting 
devoted to stock insurance will be held 
in Hotel Hollenden March 22 under the 
joint sponsorship of the Cleveland 
Board, Fire Underwriters Association of 
Ohio and Casualty Underwriters Asso- 
ciation of Cleveland. Tickets are ob- 
tainable from the Cleveland Board at 
$1.15 each. Invitations have been issued 
to fire and casualty company executives, 
local boards in northern Ohio and a 
number of Cleveland organizations out- 
side of the insurance business, and it is 
expected a representative group from 
Chicago and New York will attend. 

Wellington Potter, nationally known 
Rochester, N. Y., agent, who has ad- 
dressed many insurance groups, will be 
feature speaker, his subject being “In- 
testinal Fortitude.” He will give dem- 
onstrations and explanations of practical 
selling of stock insurance and how to 
meet competition of other insurers. Mr. 
Potter assures that as a result of his 
practical demonstrations those attending 
will be repaid by retaining one risk 
which might otherwise be lost or by ob- 
taining at least one new risk. 

This is the second meeting of the kind 
to be held in Cleveland in the interests 
of stock insurance. The one held last 
year was highly successful. 


Wis. State Fund 


Change Less Certain 


MADISON, WIS.—The Wisconsin 
assembly has reconsidered by a vote of 
53 to 39 its action by which it endorsed 
46 to 41, the bill which provides that no 
property other than that of the state 
shall be insured in the state fire fund, 
effective Jan. 1, 1940. The fund, origi- 
nally established to insure only state 
property, now provides insurance for 
498 school districts, 121 cities, villages 
and towns, and 29 counties. The bill 
was re-referred to the committee on in- 
surance and banking where _ further 
hearings will be scheduled. Headed for 
passage by endorsement Feb. 23, the bill 
is now back in committee for considera- 
tion of amendments expected to be sub- 
mitted. In view of the change of 
attitude registered by the vote on recon- 
sideration, it believed that bill will 
have less chance for passage when it 
comes back to the assembly from com- 
mittee. The League of Wisconsin Mu- 
nicipalities has joined in the opposition 
to the bill. It has been suggested that in 
case the bill is passed and the fund con- 
fined to insuring property of the state, 
the league members band together in a 
mutual insurance company to provide 
self-insurance. 


is 


Asks For Consistency 


“You either believe that the state of 
Wisconsin is going to keep out of busi- 
ness entirely, or you believe it can go 
into all kinds of business,” Mark 
Catlin said in supporting the bill. “The 
Principles involved in this bill represents 
a certain theory of government. We 
have one set of rules for business, and 
the government goes around and says, 
‘Here, you’re not living up to this,’ but 
yet turns around and engages in the 
same practice itself. The state could 
not engage in the insurance business if 
it liv ed up to the practices it sets up for 
the insurance business.” 

Commenting that the laws provide 
that private companies may not insure 
a single building for more than 10 per- 
cent of its assets, Catlin added: “Yet 





$900,000 of the state fire fund of $4,000,- 
000 is tied up in insurance of a single | 
fire trap, 
bago.” 


To Explain Insurance 
Program in Nebraska 


LINCOLN, NEB—C. B. Holmes, 
state crop insurance supervisor, an- 
nounced that slightly over 13,000 Ne- 


braska farmers have secured policies in 
the Federal Crop Insurance Corpora- 
tion, for whom a production of 75 per- 
cent of normal, 7,800,000 bushels is 
guaranteed. The average wheat crop 
in the state in excess of 48 mil- 
lion bushels. A series of conferences to 
explain the adjustment program will be 
held in the state in the next two weeks, 
attended by the county committeeman 
in charge of conservation work, the ad- 
juster selected by the county commit- 
tee and the county listing clerk. 

The plan is for every insured farmer 
with a damage claim to report to the 
county committee. Adjustment reports 
are to be checked by the committee and 
actual settlement will be made by the 
branch offices of the corporation. Grow- 
ers may receive indemnity payments in 
the form of warehouse receipts for ac- 
tual grain or in its cash equivalent. 


Kansas Hail Rates Are Modified 


The Kansas Inspection Bureau issued 
new hail rates for growing crops effec- 
tive Feb. 20, which are changed little 
from the 1938 rates. Basic rates for two 
counties were changed, Smith county 
being moved from 4 percent to 5 percent 
territory and portions of Pawnee county 
from 11 to 7 percent group. Crested 
wheat grass was added to the list requir- 
ing “surcharge rates,’ being placed in 
the 2 percent class. Expiration date on 
oats was changed from Sept. 1 to Aug. 
15, the same as winter wheat. Hail 
rates in Kansas vary from 3 percent in 
eastern counties to 12 percent in 18 
western counties. No change was made 
in the 10 percent or 20 percent deduct- 
ible clause, the 25 percent minimum loss 
clause or the 25 percent accumulative- 
deductible clause. 


or 


is 





Iowa Association Shows Gains 


DES MOINES—The Iowa Associa- 
tion of Insurance Agents will report a 
marked growth in membership at the 
National association mid- -year meeting 
next month. Membership is now 362 
compared to 219 last September. Of- 
ficers hope to double the 219 mark by 
the time of the state convention in 
Mason City next fall. 


Wichita Insurors in Safety Drive 


he Wichita Insurors at a meeting 
adopted a highway safety program in co- 
operation with the chamber of com- 
merce and police department voting $100 
toward cost of placing safety signs on 
outdoor billboards, and backing a cam- 
paign to reduce automobile-pedestrian 
accidents. It was reported 80 percent 
of fatal auto accidents in Wichita last 
year involved pedestrians, the majority 
over 65 years of age. President H. N. 
Fullington presided. 





Federal Court Lacks Jurisdiction 

LANSING, MICH.—Barring a pos- 
sible appeal to the U. S. circuit court of 
appeals, the receivership proceedings in- 
volving Lapeer Farmers Mutual Fire 
were left undisturbed in the Ingham 
county circuit court by dismissal of a 
petition filed in federal court at Detroit 
by a group of members that is seeking 
to balk collection of an assessment. The 
federal court held that it had no juris- 


the state hospital at Winne- | 


diction. 


| if they believed they were being unjustly | 


treated by the Ingham court they should 
seek removal of the receivership to the 
| Lapeer circuit court where some 220 
| suits filed by the receiver against mem- 
bers are pending and about 40 default 
judgments have been taken. 


eae 
|No Insurance on Court House 
| OMAHA, NEB. — The Douglas 


county board discovered no insurance 
has been carried on the courthouse for 
a number of years. Commissioner Ed- 
ward Jelen, the board’s -courthouse 
chairman, made the discovery and was 
given permission to get bids for insur- 
ance. 


Joint Meeting in Des Moines 

DES MOINES, IA.—T. Alfred Flem- 
ing, director of conservation of the Na- 
tional Board, will address a joint lunch- 
eon of Des Moines insurance men 
March 13. Organizations represented 
will be the Iowa Fire Underwriters As- 
sociation, the Blue Goose, Des Moines 
Casualty & Surety club, Bureau Field 
club, Iowa State Fire Prevention Asso- 





ers Association. 


Mennonites, Not Amish, Interested 


David Hogg of Fort Wayne, Ind., de- 
clares that an error was made in stating 
that Brotherhood Mutual Fire of Fort 
Wayne is limited to Amishmen and that 
Amishmen are forming the affiliated 
Brotherhood Mutual Life at this time. 
As a matter of fact, Mr. Hogg, who is 
general counsel for both companies, 
states that Brotherhood Mutual Fire has 
been limited to Mennonites and the 
Mennonites are forming Brotherhood 
Mutual Life. 

Mr. Hogg states there is not a single 
Amishman insured in Brotherhood Mu- 
tual Fire and there is not likely to be. 


Joins National Mutual 


S. E. Hanawalt, production manager 
for the Mill Mutuals, Ohio department, 
Columbus, Ohio, has resigned to become 
manager of the National Mutual of 
Celina, Ohio, of which E. J. Brookhart 
secretary. Mr. Hanawalt began his 
service with the Mill Mutuals early in 
1929 as a solicitor. Shortly after when 
the department changed its plan of op- 
eration to the agency system, he acted 
as an inspector, later on as a special 
agent, and since 1935 as production man- 
ager. He formed a wide circle of friends 
among the agents throughout Ohio and 
West Vriginia. 


is 


Jefferson Adjustment Expands 


The Jefferson Adjustment Bureau of 
Detroit, which has completed five years 
of work, has confined its activities to 
automobile losses. It is now entering 
the fire adjustment field. Fred C. 
Heintz, well known in Detroit insurance 
circles, has joined the Jefferson Adjust- 
ment and will have charge of the fire 
adjustment department. He has been 
connected with the Western Adjustment, 
the American Appraisal and the insur- 
ance department of the HOLC. The 
fire adjustment department at first will 
be confined to Detroit but eventually 
will be extended to its other branch of- 


IN TABLOID 


Superintendent Lloyd of Ohio 
spending the week in New York. 

Cincinnati Fire Underwriters Associa- 
tion has adopted an official insignia em- 
bodying a minute reproduction of “Old 
Ticonderoga,” 








is 





The plaintiffs were advised that | 





ciation and the Des Moines Underwrit- | 


one of the first steam fire | 





Minneapolis Insurance Men 
Indulge in Stair Climbing 








MINNEAPOLIS — Several hundred 
Minneapolis insurance men were in- 
convenienced when elevator operators in 
practically every downtown office build- 
ing went on strike. 

In the Northwestern Bank building, 
in which several of the larger agencies 
office, including Marsh & McLennan, 
Northwestern Mutual Life, and David 
P. Jones & Co., arrangements were 
made to transact business on the bank 
floor. 

A. B. Caswell, president Minnesota 
Association of Insurance Agents, has 
his office on the 11th floor of the North- 
western Bank building. The association 


offices are on the ninth floor of the 
Metropolitan Life building several 
blocks away. Having some mid-year 
conference business to attend to Mr. 


Caswell had to descend from his 11th 
floor office and walk up nine floors of 
the other building, then reverse the 
procedure. 

Clyde B. Helm, secretary Insurance 
Federation of Minnesota, had a com- 
paratively easy climb to the fifth floor 
of the New York Life building. Pat 
Ware, manager of the Minneapolis Un- 
derwriters association, could laugh up 
his sleeve at most other insurance men. 
His office was only on the third floor of 
the Foshay tower. But they all agree 
that the strike unsettled business for 
several days. 








engines in America used by the Cin- 
cinnati fire department now on display 
at the Ohio Mechanics Institute in Cin- 
cinnati. 

W. J. Griffey was elected president 
of the newly formed local board in Ex- 
celsior Springs, Mo., which is affiliated 
with state and National associations. 
Ruth McRorey McKee was elected vice- 
president and E. L. Wharton secretary- 
treasurer. 


Kansas rule book changes were dis- 
cussed at the meetings of the Hutchin- 
son Board and the Wichita Blue Goose. 


H. R. Johnston of the Dulaney, John- 
ston & Priest Agency, Wichita, Kan., 
and Mrs. Johnston are spending six 
weeks in southern California. 


At Bay City, Mich., in a conference of 
city officials with engineers of the Na- 
tional Fire Protection Association it was 
urged by the latter that action be taken 
to provide more firemen, an aerial ladder 
truck, an adequate building code and 
campaign of education to reduce the 
large percentage of fires in dwellings. 
Sparks on shingle roofs are the leading 
single cause of building fires. 

The fire loss record of Saginaw, Mich., 
is now favorable with a per capita loss 
in 1938 of 97 cents. The fire department, 
deficient in man-power, is efficiently and 
capably administered. A modern and 
comprehensive building code has been 
drafted and will soon be submitted for 
adoption. 

R. D. Hobbs and P. R. Wesley, West- 
ern Actuarial Bureau, attended the Cot- 
ton Conference held recently in New Or- 
leans. The meeting which lasted two 
days was devoted to a discussion of 
standards and forms of cotton insurance. 
All discussions were carried on in round 
table fashion. 

T. Alfred Fleming, director of con- 
servation National Board will speak at 
a public affairs luncheon of the Omaha 
Chamber of Commerce on March 10. 

The following new Ohio deputy fire 
marshals have been appointed by Fire 
Marshal Ray R. Gill: Joseph Ross, Day- 
ton; I. R. Kneisly, Osborn; J. B. Gale- 
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man, Rittman, and J. J. Butler, Hills- | staff. Commissioner Yetka and Al | manager, will end its first year with a|held at the Markham Hotel, Gulfport, 
boro , 3urger, chief examiner, have been meeting of the executive committee, | Miss., May 22-23. 
At the meeting of the Stock Fire | among the victims. a — of exchanges D. G. Foreman, executive secretary of 
Speakers Association at Columbus, O.,| Paul Pizer, Maxwell, Ia. agent, has | OCT¢ see mone ill. b = ited, | the Texas Association of Insurance 
ALE > r eR : , | been elected president of the Maxwell report and a program wl e draite Agents, who visited Waco, last week, 
William L. Egel, Yorkshire, and J. W. | 2 ‘reial Club TI 1 ention will be held in ; 
Te Cessna Bevel. eecke aaa yagag-nicesineseeniat: a ee meeting the local agents there to make 
€ essna, ix.oyal, SpOKe. The Farmers Mutual Home of Ohio | October. The status of enforcement of arrangements for the omnes meeting a 
E. R. Barton, superintendent casualty | has moved its home office to Lorain. Cc. W. the “in or out” rule, which has been 


department of the U. S. F. & G., will 
speak at the March 14 meeting of the 
St. Paul Association of Insurance Wo- 
men. “Bosses night” will be observed 
April 11 with W. S. Ellis, Royal-Liver- 
pool group, Chicago, discussing “Mul- 


tiple Locations.” 


The Minnesota insurance department 
has been crippled by illness among the 




















IT’S TAILOR-MADE! 


There is something about a tailor- 


made suit that is different—and 


better. 


There’s something about a made-to- 


measure sales, management and 
advertising plan for the agency that’s 


better, too. 


You know that the only way you can 
give a customer of yours a sound, 
strong insurance program is to make 
an insurance survey for him. That’s 
exactly the sort of thing the Boston 
and Old Colony Insurance Com- 
panies give you when they work out 
one of their individual “Plans of 
Progress” for you. It’s an “insur- 
ance survey” applied to your agency 
and shows you how you can increase 


your premium income. 


A tailor-made plan such as is worked 
out by the Boston Insurance Com- 
pany and the Old Colony Insurance 
Company for their agents can save 
you time and effort. 


Why not get the whole story? Send 
for the booklet “Planned Progress.*” 
It will be sent to you promptly— 


without obligation. 





ee ee eee ee ee ee ee ee ee 
Boston Insurance Company, 

Old Colony Insurance Company 

87 Kilby Street, Boston, ad 

I am a National Underwriter reader. Please send 


me without obligation or expense your booklet, 
“Planned Progress.*” 


ee ere Btateccccces 
*Copyright, 1939, B. I. C. and O. C. I. C. 
EE AE A MATS 








Elliott is secretary. 

Cc. C. Decker, who formerly operated 
an agency in Lawrence, Kan., and for a 
time was associated with the D. E. Soden 
agency, Goodland, Kan., has joined the 
Aetna Casualty at Kansas City. 

George C. Jones, Minneapolis local 
agent, has been appointed conservator 
of the Minnesota rural credit depart- 
ment. 

George S. Howes, special agent and 
adjuster for the Iowa Mutual in north- 
western Iowa, has been transferred from 
Des Moines to Spencer, Iowa. 

Personal Service, 215 West Jefferson 
street, Fort Wayne, Ind., agency, has 
been incorporated by Carl R. Smith, 

3yron Beaber and Charles E. Dare. 


SOUTH 











Deficit Forces Oklahoma Action 


The executive committee of the Okla- 
homa Association of Insurors decided 
to abolish the office of manager held by 
L. J. McCoy purely as an economy 
measure inasmuch as it was seen that 
the organization was headed toward an 
overwhelming deficit. What is revealed 
in Oklahoma is indicative of the situa- 
tion in some other states that have a 
similar official. It is a difficult task in 
most cases to keep the income at a 
point where the extra outlay may be 
met. Mr. McCoy returns to his old 
home at Ponca City. He says that he 
has not made any plans for his imme- 
diate future. The detail work of the 
association will be carried on by H. T. 
Moran, who is secretary, in the First 
National Bank building, Oklahoma City. 


Texas Exchanges Elect Officers 

The Tyler, Tex., Insurance Exchange 
has elected B. C. Floyd president, and 
Richard Hicks, secretary. The Port 
Arthur Exchange has named J. E. Snell, 
president, and R. W. Tucker, secretary. 
At Waco Davis Stribling was elected 
president and Paul Cunyus, secretary. 
The Wichita Falls Exchange elected 
C. Y. Tully president and Mrs. Mildred 
White, secretary. The Vernon Exchange 
named R. H. Coffey president and S. C. 
Hogsett, secretary. 


Saunders Heads Richmond Agency 


William C. Saunders, Jr. was elected 
president of the Richmond, Va. local 
agency of Julius Straus & Sons, suc- 
ceeding Irving J. Straus, who died soon 
after he recently acquired an interest in 
the agency and was elected vice-presi- 
dent. Mabel B. Straus, widow of Mr. 
Straus, has been elected vice-president 
to succeed him. Other officers are: Percy 
J. Straus, treasurer, and Charlotte FE. 
Livesay, secretary. 


Field Men Quiz J. D. Saint 


NASHVILLE—A special noon meet- 
ing of the Tennessee Fire Underwriters 
Association was addressed by John D. 
Saint, manager Tennessee Association of 
Insurance Agents. Mr. Saint outlined 
the position of the state association on 
the in or out rule and the field men re- 
mained in session until 5 o’clock asking 
questions. Ray Gustetter, chairman of 
the executive committee, presided. 


Buchanan Heads Miami Board 


MIAMI, FLA.—W. B. Buchanan in 
the Olympia building, Miami, has been 
elected president of the Greater Miami 
Insurance Board. R. W. Butler be- 
comes first vice-president; J. L. Mixson, 
second vice-president, and R. C. Houser, 
secretary and treasurer. 


Tennessee Agents Meet March 10 

NASHVILLE, TENN.—The Ten- 
nessee Association of Insurance Agents 
under leadership of President W. D. 
Pettigre, Knoxville, and J. D. Saint, 





adopted by all exchanges except Nash- 
ville and Memphis, which elected to 
preserve the “status quo” for six 
months, will be the principal subject at 
the gathering here. 





Wants Violators Fined 


H. J. Heiman, president Oklahoma 
City Insurors Exchange, sends out a 
frank notice to members saying that the 
dual agency rule and the in-or-out rule 
is being flagrantly violated by many of 
the prominent members “including the 
president.” As the licensing date is Ap- 
ril 30, he suggests that that date be set 
as the deadline and fine all violating 
agencies their $100 deposit, who are not 
in line at that time. 


Non-Resident Can Get Only 50°/, 


Under the South Carolina agents law, 
resident local agents must be paid the 
full commission on South Carolina risks 
and they may return not more than 50 
percent of that amount to the nonresi- 
dent broker or agent who controls the 
line, according to an opinion of At- 
torney-general Daniel of that state. He 
states that agents and companies that 
do not comply with this requirement are 
subject to cancellation of license. 


NEWS BRIEFS 
Frank A. Hobson has withdrawn from 
Craig Miller & Co., Richmond Va., and 
has opened an office of his own. 
Commissioner Bowles of Virginia 
spoke on “Trends in Fire and Casualty 
Insurance” at Lynchburg at a meeting 





| sponsored by the Virginia Association of 


Insurance Agents. 


The annual meeting of the Mississippi 
Association of Insurance Agents will be 





the state association, May 18-19, an- 
nounces that convention headquarters 
will be the Roosevelt Hotel. 


Fancher Upshaw, Sr., Amarillo, Tex, 
agent, is candidate for mayor there. He 
is now president of the school board. 


Louis A. Nelson has been appointed 
special agent for the Gottschalk General 
Agencies, New Orleans. Mr. Nelson 
has traveled Louisiana for a number of 
years. 

John P. Desmarais & Co., New Or- 
leans general agency, celebrated its first 
anniversary. 


Chris Nungesser of Norton, Bernard 
& Nungesser, New Orleans, is chairman 
of the community chest there. 

The Gunter-Nicrosi Realty Co., Mont- 
gomery, Ala., agency, has observed its 
26th anniversary, by appointing John M. 
Ashley, Jr., and John B. Nicrosi as vice- 
president and _ secretary-treasurer, re- 
spectively. 

Secretary Raymond S. Mauk of the 
American General, former Texas fire 
insurance commissioner, has been ap- 
pointed chairman of the Houston, Tex., 
chamber of commerce fire prevention 
committee. Houston officials believe that 
a considerable part of the $800,000 loss 
of 1938 was due to arson and they have 
appointed an arson inspector with an 
assistant to work with the district at- 
torney in catching and prosecuting sus- 
pects. All property in the city will be 
inspected for fire hazards and immediate 
removal of such hazards will be ordered. 


R. I. Van Winkle, former Indiana in- 
surance man, has become associated with 
Loveland & Tanner, Pahokee, Fla. 

Scott N. Brown, who has_ had five 
years’ insurance experience in Chatta- 
nooga, has opened his own offices at 719 


‘Walnut street. 
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"PACIFIC COAST AND MOUNTAIN 





Fight Against Illegitimate 
Agents in Denver Starts 


DENVER—The successful fight of 
the Denver Association of Insurance 
Agents to prevent the re-licensing of 
what the body considered an illegitimate 
agent was described at a meeting. The 
action inaugurated a campaign in which 
individual cases will be taken up. The 
agent was Clara G. Brown, bookkeeper 
of a music company. The association 
sent letters of protest to her employer, 
Commissioner ‘Cochrane and the Buffalo. 
In defense it first was said the woman 
was writing no outside business, but 
further correspondence brought an- 
nouncement by the music firm that in 
view of the protest it had decided not to 
ask for reissuance of the agent’s license. 
The Buffalo notified to the same effect. 

Plans of the Colorado Association of 
Insurance Agents for an _ educational 
program among the members of the 
Rocky Mountain Credit Men’s Associ- 
ation were announced. The agents will 
send a large delegation to monthly 
meetings of the credit group. Speakers 
of the agents association will address 
small group meetings of branches of 
the credit body. 


F. H. French Is Named 
Pacific Factory Manager 


Frank H. French, who has been act- 
ing manager of the Pacific Factory As- 
sociation for nearly a year, has now been 
appointed manager. He became acting 
manager when Walter Van Orden re- 
signed to go with National Fire in its 
Coast department. 

Mr. French was originally connected 
with the Factory Association at Hart- 
ford. He served for several years in 





the Pacific northwest and Los Angeles 
before going to San Fraucisco. 





State Approves Coverage 
DENVER — Approval of the state 
executive council on policies covering 
the state treasurer’s office has been re- 
ceived by Standart & Main. Premiums 
total a little over $4,000. The policies 
include: $100,000 for sales and service 
tax division protection, $225,000 for state 
money and securities in transit banks 
and $4,775,000 for vaults and safes. 





Phoenix Women Organize 


The Insurance Girls Service Club is 
being organized at Phoenix, Ariz. Its 
membership rolls will be open to all 
women employed in insurance offices. 
Mrs. Viola Dehlaine of the First Na- 
tional Insurance Agency in the Phoenix 
National Bank building is promoting the 
cause. 





Brennan Named at Portland 
PORTLAND, ORE.—At the Port- 


land Exchange’s annual meeting Fred 
Brennan, was named president; H. R. 
Drinker, vice-president; Charles Mans- 
field, secretary; and James H. Banks, 
treasurer. 

New trustees are James H. Banks, 
John C. Sturm, Charles Mansfield, C. T. 
Potter and Fred Jewett. 





Over 1,500 Storm Claims 


LOS ANGELES.—The Fire Compa- 
nies Adjustment Bureau here has ad- 
justed 1,500 claims for windstorm dam- 
age done by the storm that hit Los An- 
geles early in February. Manager G. 
L. A. Lauer called in 11 seasoned ad- 
justers to help his regular force. Re- 
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INLAND MARINE BUSINESS formerly re- 
garded as a small income class is now 
recognized as essential to the life of an 
agency. Arguments intelligently presented 
will show how Inland Marine covers may 
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ports of damage still are coming in and 
no effort has been made to estimate 
the total. 





Vote to Insure Oregon Buildings 


SALEM, ORE.—The house voted to 
authorize the state board of control to 
place insurance on the state’s buildings 
where fire losses may exceed $130,000, 
the sum now remaining in the state’s 
“restoration fund.” The bill limits ex- 
pense for insurance to $25,000 in any 
one year, or to $50,000 in any three 
years. 


NEWS BRIEFS 


The Grays Harbor County Insurance 
Agents Association met at Aberdeen, 
Wash., heard Percy J. Perry dis- 
cuss the “Oakland Plan,” dealing with 
local board placement of insurance. 

The Insurance Women of Denver 
have started an employment bureau to 
aid experienced fire, casualty and surety 
stenographers to find placement. Bertha 
Rachofsky of A. D. Wilson & Co., is 
in charge. 

The final meeting of the senior fire 
insurance class of the Insurance Society 
of Washington will be held in Seattle, 
March 10. Felix Kurz, vice-president 
General of Seattle, will speak. 

H. G. Casper, U. S. manager Eagle 
Star, is on a trip to the Pacific Coast. 

The British America and Western As- 
surance have both declared dividends of 
6 percent. 

The Iowa Hardware 
City, Ia., has applied for a California 
license and the Union Mutual :Fire. of 
Providence, R. L., has been licensed there. 

The new offices of Ray F. Owen Com- 
pany, independent adjuster, have opened 
in the Alaska building, Seattle, Wash., 
with E. R. Livermore, manager. 

Mansfield & Co. is the new name for 
the former general agency of Brisbine 
& Mansfield, Portland, Ore. Mr. Bris- 
bine has left for Los Angeles. 

Harold Johnson of the Mountain States 
Inspection Bureau, Denver, also secre- 
tary of the Insurance Institute, was 
married to Betty Jane Smith of Boulder, 


Colo, . 


Mutual of Mason 








CANADIAN 


Canadian Losses Disturbing 
TORONTO.—Fire companies operat- 
ing in Canada are noting with the ut- 
most concern the sharp increase in fire 
losses, as well as the increasing number 
of disastrous Conflagrations. The situa- 
tion in the province of Quebec is creat- 
ing the most anxiety and it is under- 
stood there is a possibility the federal 
superintendent of insurance as well as 
the federal fire marshal will urge a strict 
investigation of all public buildings. 








Parsons Is Named Chief Agent 


TORONTO—Frank Parsons, Van- 
couver, B. C., has been appointed Ca- 
nadian chief agent by the Milwaukee 
Mechanics and Commercial Casualty, 
which have recently had their licenses 
broadened by the Canadian Insurance 
department. 


CANADIAN BRIEFS 


The County Fire of Philadelphia has 
withdrawn from British Columbia. 

Durham & Bates, Vancouver, is now 
general agents in British Columbia for 
the Rhode Island. 

Roy J. Hyndman, Ltd., is a new Van- 
couver agency which will write business 
for the World Fire & Marine. 

S. Clegg has succeeded the late Fran- 
ces F. Fatt as secretary and treasurer 
of the Victoria, B. C., Fire Insurance 
Agents’ Association. 


Grover Leyland, who recently returned 
from England, has been appointed Tor- 
onto general agent for the Federal 
of New Jersey and the United States 
Guarantee. 

G. D. Hurlburt, Montreal, has been 
appointed assistant casualty manager in 
the Montreal-Quebec branch of the 
Travelers. 
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means that you, as 

our agent, are al- 
ways welcome to call directly 
upon one of RELIABLE'S 
officers or field representatives 
for help in solving a difficult 
problem. 


Reliable's state and special 
agents are chosen for their 
long experience in field work, 
for their understanding of the 
local agent's problems, and 
for their ability and willing- 
ness to help solve those prob- 
lems. Such cooperation makes 
RELIABLE FIRE INSURANCE 


easier to sell, 


Well known for financial 
stability and prompt pay- 
ment of just claims, RELI- 
ABLE has thousands of poli- 
cies in effect. You'll be proud 
to represent RELIABLE. 


Learn how you can increase 
your income by selling RELI- 
ABLE FIREINSURANCE. 
Write today. Address: 
Wm. F. Kramer, President; 
E. J. Weiss, Secretary. 





STATE & SPECIAL AGENTS 


C. R. Dobbins R. E. Metzger 
3359 Carrollton Ave. 162 E. Dunedin Rd. 
No. 14 Columbus, Ohio 


Indianapolis, Indiana 


Finnell & Finnell 
2527 David Stott Bldg. 
Detroit, Michigan 


John B. Tetlow 
112 Cole Court 
Peoria, Iilinois 
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EASTERN STATES ACTIVITIES 





Additional N. Y. 
State Figures 


Herewith are given the net premiums 
written and net losses paid in New York 
state during 1938 for most of those fire 
companies that were not included in the 
table that was printed in the March 2 
edition: 


Net Net 
Prems. Losses 

Written Paid 

> $ 
Allied Amer. Mut. Fire 100,713 18,682 
AIIstee BIO .osscess 36,011 7,028 
Amer. & Foreign ..... 469,834 344,571 
Birmingham Fire, Pa.. 10,973 8,686 
British America ..... 114,528 30,939 
Columbia Fire, Ohio.. 40,049 14,450 
ae 20,024 7,225 
Dorchester Mut. Fire. 2,057 516 
OE POEL T EEE 485,536 241,813 
Enterprise Mutual ... 101,523 5,256 
Farm’s’ Fire, York, Pa. 96,745 45,207 
General of Italy...... 149,515 65,163 
Holyoke Mutual Fire. 84,600 20,654 
Indemnity Marine 103,100 85,662 
snteoretate, N. J. ..... 406,937 89,017 

Liverpool & London & 

ce PEE = 1,369,783 524,923 
Lynn Mutual Fire.... 19,603 5,549 
Mnfrs.’ Mut., R. I..... 169,206 8,761 
aes 6,766 27,857 
Mechanics Mutual .... 101,523 5,256 
Millers’ National 274,798 73,526 
Ohio Farmers’ ....... 154,207 59,483 
Rhode Island Mut. ... 169,206 8,761 
St. Louis F. & M...... 22,800 11,057 
South British ........ —6,691 16,898 
State Mut. Fire, R. I. 203,047 10,513 





Reach Compromise 
on W. Va. Rate Law 


The West Virginia insurance depart- 
ment and the various insurance interests 
in the state have now agreed upon the 
terms of legislation for fire insurance 
rate regulation in the state. This is a 
compromise. The department sponsored 
some bills of drastic nature for rate con- 
trol and the agents and companies pre- 
sented a united front in opposition. The 
amended bill is entirely satisfactory to 
the agents and has been agreed to by 
the companies. It received unanimous 
approval of the house and senate com- 
mittees, was passed by the house unani- 
mously, passed the senate this week, 
and now awaits the governors signa- 
ture. 

The compromise bill provides that 
every fire company must belong to an 
actuarial bureau. The commissioner 
shall have access to the records of these 
bureaus and shall be empowered to 
make reasonable rules to secure informa- 
tion from the bureau as to premiums 
and losses by classes of risks. 

All daily reports must be transmitted 
to these bureaus, which in turn will 
make regular reports to the commis- 
sioner. 

Provision is made for the commis- 
sioner to review the rates. After an 
investigation, which must take into ac- 
count the experience of the five preced- 
ing years, the commissioner may call 
a hearing and subsequently order a re- 
duction in rates upon classes that have 
produced an excessive underwriting 
profit. 


Safeguards Are Specified 


The bill specifies that the commis- 
sioner, in judging what constitutes a 
reasonable profit, must give consider- 
ation to the conflagration hazard, to de- 
grees of public fire protection, structural 
standards and occupancy and exposure 
hazards, as well as loss experience. 

Provision is made for a court appeal 
from any order entered by the com- 
missioner. 

The insurance interests feel that this 
is a reasonable rate regulation statute. 
They were much incensed at the orig- 
inal prcposal, which was introduced 
largely as a result of crusades that have 
been conducted by H. C. Ogden of 





Wheeling, publisher of 17 West Vir- 
ginia newspapers. 

R. D. Watts of Beckley, president 
West Virginia Association of Insurance 
Agents, who mustered his organization 
in opposition to the original bill, made 
this statement: 

“The agents association feels that in 
its effort to defeat the original bills and 
obtain the substitute which has been 
approved by all interested parties, it has 
performed a distinct service to the in- 
suring public and to every West Vir- 
ginia agent. At the same time officers 
of the association are gratified that it 
was possible to eliminate some of the 
features which would have made un- 
bearable the continued operation of fire 
insurance companies in West Virginia.” 

One of the most effective steps taken 
to combat the first proposals was the 
distribution by agents to thousands of 
policyholders of the well conceived 
pamphlet “Fire Insurance in West Vir- 
ginia—How It Works; How It Serves.” 
It was prepared largely by Stanley C. 
Morris of Steptoe & Johnson, lawyers, 
Charleston. 





Plan Three New Jersey Gatherings 

NEWARK — The_ Essex County 
Board of Underwriters will hold a din- 
ner meeting March 14, at which time 
W. H. Bennett, secretary National As- 
sociation of Insurance Agents will be 
guest speaker. It is expected a number 
of officers of the New Jersey Associa- 
tion of Underwriters will attend. The 
Hudson County Underwriters Associa- 
tion will hold a closed meeting March 
21 at Hoboken followed by dinner. Pro- 
fessor L. J. Ackerman, of the course on 
insurance in Newark University, and 


H. D. Holmes, president New Jersey 
Association of Underwriters, will be 
guest speakers at a dinner meeting of 
the Union County Association of Insur- 
ance Agents at Elizabeth, March 93, 
Many special and state agents are ex. 
pected to attend. 





Pennsylvania Budget Is Reduced 


HARRISBURG, PA. — Under the 
economy program of Governor James, 
$100,000 has been slashed from the 1939. 
41 budget of the insurance department, 
In his biennium budget Gov. James 
recommended $590,000 be appropriated 
to the department for two years’ ex- 
penses beginning June 1. The depart- 
ment’s 1937-39 budget was $690,000. 





Worcester Agencies to Merge 


WORCESTER, MASS.—Two leading 
Worcester agencies, Munroe, Ingraham & 
Parker and Crowell, McPherson & Co., 
will consolidate March 1 as Ingraham, 
Parker & McPherson. Members of the 
new firm will include C. Conrad Parker, 
E. P. Ingraham, W. P. McPherson and 
D. D. McPherson. Mr. Parker is a past 
president of the Massachusetts Associa- 
tion of Insurance Agents. W. P. Mce- 
Pherson is a past president of the Wor- 
cester Board. D. D. McPherson is now 
secretary of that board. Mr. Ingram, 
formerly stamp clerk and secretary of 
the Worcester Board, is dean of Worces- 
ter insurance men. 


COMPANY NOTES 


Louis H. Hoffman, of the John C. Paige 
Co., Boston, is the father of a new son, 
Louis H. Hoffman, Jr. 

The Frank B. Edgell Agency of Gard- 
ner, Mass., founded by John Edgell 102 
years ago and continuously in the family 
since, has been purchased by the C. F., 
Richardson & Co., also of Gardner. The 
later agency was founded 59 years ago. 
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“Don't cry little goil- 


ain’t dey insured ? 


When you are awakened 


in the middle of the night 
and find a burglar looting 
your bureau, don’t waste 
time by crying. You could 
laugh instead, if you had 
taken your insurance agent's 
advice and bought that All- 
Risk Jewelry floater from him 
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National Inspection Company 
Chicago, IIl. 


For 35 years—making inspections and underwriting reports for stock fire 
insurance companies, in the following states: 


IHinois Michigan Oklahoma 
Indiana Minnesota Tennessee 
lowa Missouri West Virginia 
Kansas Nebraska Wisconsin 
Kentucky Ohio 

J. G. Hubbell, R. L. Thiele, Ass’t. Mgr. 


H. B. Chrissinger, 
Manag ers 






M. E. Bulske, Chief Inspector 
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Automobile Losses 
Are on the Decline 


Automobile fire and theft losses have 
decreased materially in the general field 
due largely to the less number of auto- 
mobiles being bought. When the au- 
thorities began to clamp down on the 
finance companies and attempted to di- 
yorce them from the automobile com- 
panies, it had an effect on the number 
of automobiles sold. The effort to regu- 
late the insurance end of financed cars 
had an effect. Then again, even out- 
side of financed automobiles the sales 
have decreased. The second hand auto- 
mobile market is glutted. In many 
cities a less number of cars on the street 
is noticeable. Many offices engaged 
particularly in adjusting fire and theft 
automobile losses notice the difference. 

Aside from automobile losses the gen- 
eral run of claims is also less due 
largely to the fact that there has not 
been severe weather in most sections of 
the United States during the winter. 
Adjusters have noticed the decline in 
number of claims of all kinds so far as 
fire is concerned for a number of weeks. 








Insurance Data on Financed 
Cars Asked in Michigan Bill 


LANSING, MICH.—A bill covering 
all phases of automobile installment sell- 
ing including insurance aspects has been 
introduced in the Michigan legislature 
by J. T. Hammond, chairman senate in- 
surance committee. 

Sales contracts under the bill’s terms 
must contain “the cost to the retail 
buyer of any insurance the retail seller 
has agreed to provide, if the retail seller 
has agreed to purchase the insurance 
and extend credit to the retail buyer for 
the price thereof and if the term of such 
insurance is less than the contract pe- 
riod, the period of the coverage also 
shall be recited.” Additional provisions 
are that the contract shall state the type 
of insurance to be procured and that 
either a policy or certificate embodying 
the. terms of coverage shall be provided 
the buyer within 25 days after closing of 
the contract or the seller shall forfeit any 
interest in the insurance in event of loss. 

The insurance code now contains 
some safeguards along this line but prac- 
tices of some finance companies are said 
still to leave much to be desired. Some- 
time ago the department learned of a 
case in which a finance company dom- 
iciled in another state but with a large 
office here had been making sufficient 
revenue through short rate cancellations 
of policies on tradeins to finance its 
Michigan office. Only a small portion 
of the amount thus received was being 
credited to the car-buyers. 





Types of Explosion 
for Fire Companies 


(CONTINUED FROM PAGE 23) 

Fire insurance men take the position 
that the premiums involved in writing 
separate boiler explosion on residences 
are too small to warrant aggressive so- 
licitation on the part of casualty com- 
panies and that the overwhelming ma- 
jority of home owners do not carry this 
coverage. They maintain that a home 
owner needs protection against explo- 
sion of this type and that he will not 
have it unless it can be included in the 
extended coverage endorsement. Further, 
they contend, the average assured does 
not have the faintest idea that the ex- 
tended coverage endorsement, whieh has 
been represented to him as including ex- 
plosion, does not cover explosion of a 
steam boiler, and that there is certain to 
be dissatisfaction and perhaps future se- 
rious trouble if they are not allowed to 
assume this hazard. Many observers 
have felt that covering explosion of a 
hot water boiler under the extended cov- 
erage endorsement and not covering a 
low pressure residential steam boiler is 
ridiculous. 

The first edition of the extended cov- 
erage endorsement of the Chicago Board 
in 1935, the first form to use this title, 
excluded under the explosion section 
only explosion of boilers owned or con- 
trolled by the assured. This clause was 
soon dropped, owing to the charter lim- 
itations of fire companies, and the usual 
exclusion of any steam boiler explosion 
substituted. In Canada, where there are 
no such charter restrictions on fire com- 
panies, the supplemental contract covers 
explosion of boilers not owned or con- 
trolled by the assured and the fire com- 
panies appear to be entirely satisfied. 

About nine years ago, a large fire in- 
surance group experimented with an 
inherent explosion clause excluding only 
explosion of “power boilers.” These 
were defined as boilers in excess of 15 
pounds pressure and it was the intent of 
the company to cover explosion of low 
pressure residential boilers. This experi- 
ment also was abandoned because of 
legal complications, but officials of the 
group felt that their experiment was 
sound from both an underwriting and a 
sales viewpoint and hoped that they 
would eventually be permitted to write 
explosion insurance on this basis. 


Many Flaws in N. Y. Code 
Cited in Hearings 











Utterances by Chairman Piper at the 
New York insurance law revision com- 
mittee’s hearings in Albany last week, 
coupled with his efforts to have his 
committee continued another year, have 
enhanced hopes that the committee will 
drastically modify or eliminate sections 
which are most controversial or else 
keep the bill from being acted upon at 
the current legislative session. Piper’s 
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suggestion that the entire section on 
insurance counsellors be tabled was 
viewed as perhaps signifying a realiza- 
tion that it would be better not to push 
through the most controversial sections. 

There is obviously insufficient time to 
whip the vast, rambling, 700 page docu- 
ment into shape by March 14. On that 
day all bills not reported out by their 
respective committees automatically will 
go to the rules committee. The rules 
committee might or might not report 
out the insurance law revision but if 
Piper is really in earnest about getting 
action on the code this year his best bet 
is to have his own committee report the 
bill out before March 14. 

Even if Chairman E. W. Patterson of 
the insurance department’s law revision 
committee agrees to the suggestions 
made at the hearings and previously the 
law would be viewed with much alarm 
by practically every branch of the busi- 
ness. Flaw after flaw was pointed out 
by speakers at the hearing. These were 
not cases of difference of intention be- 
tween the drafting committee and the 
insurance business but cases where the 
proposed wording would result in either 
inevitable or highly probable future 
complications. It was also emphasized 
that despite the discovery of these 
“bugs,” the time available for study of 
the bill as introduced has been so short 
that a really thoroughgoing examina- 
tion of the entire document has been 
impossible. 

Corroborating the strong impression 
that the draft, despite the excellent and 
prolonged work that has gone into it, 
is still far from a finished job was the 
unanimity with which all groups who 
would be affected by it—producers, 
home offices, and the insurance buyers, 
—opposed rushing the code through in 
its incomplete form at the present ses- 
sion of the legislature. The only group 
which appeared to approve of the code 
in its present form were the insurance 
brokers. 

It was significant that the insurance 
buyers opposed the law. J. G. Goetz, 
managing director Risk Research Insti- 
tute, and W. W. Orr of the New York 
State Credit Men’s Association, urged 
that the joint committee on insurance 
law revision be continued for another 
year rather than having the proposed 
law put through at this session. Mr. 
Goetz feels that the committee has done 
a magnificent job of arranging the law 
and interpolating in it every rule and 
regulation of the department but that 
it has failed to solve the problem of 
length and prolixity of the present law 
and instead of condensing and simplify- 
ing has introduced additional complica- 
tions. 

The fact that Piper has asked that all 
suggestions for changes be in his hands 
by the middle of this week is cited by 
critics of the measure as indicating the 
impossibility of trying to do a revising 
iob which would make the law satis- 


MARINE 


Osterbye to N. Y.; 


Brennan Advanced 


W. H. McGee & Co., Inc., the well 
known New York firm of marine under- 
writers, announce that on May 1 John 
Osterbye, who for the past five years 
has been manager of the western depart- 
ment in Chicago, will be transferred to 
the New York head office. At the 
same time a number of the states that 
have been supervised from Chicago will 
be placed under the immediate jurisdic- 
tion of the New York office, they being 
Ohio, Indiana, Michigan, Kentucky and 
Tennessee. 

John T. Brennan, who has been as- 
sistant manager in Chicago for the past 
year, will succeed Mr. Osterbye as man- 
ager and will have under his jurisdiction 
Illinois, Wisconsin, Minnesota, Iowa, 

















Changes Base 


Howard E. Mankin, head office ma- 
rine manager of Pacific National Fire, 
has shifted his base 
of operations from 
San Francisco to 
the middle west 
and east. He will 
share his time be- 
tween the Chicago 
western department 
and the eastern de- 
partment in Phila- 
delphia, operating 
much in the same 
way as Vice-presi- 
dent W. L. Wal- 
lace. He finds that 
it is desirable to be 
closer to the center H 
of business. Mr. 
Mankin opened the marine department 
for Pacific National in September, 1937. 
Previously he was western marine man- 
ager for Aetna Fire. 

Wayne Holmes, assistant marine man- 
ager, remains at San Francisco looking 
after the Pacific Coast operations and 
being in charge of the office details of 
the entire department. 

A. E. Kissin has resigned as manager 
of the western marine department in 
Chicago. 

















E. MANKIN 








Missouri, Nebraska, North Dakota, 
South Dakota, Kansas and Colorado. 

Mr. Osterbye has been with McGee 
& Co. more than 20 years. Until he 
was sent to Chicago five years ago, he 
was located in New York. 

Mr. Brennan was with Great Amer- 
ican in its western marine department 
eight years and with Fireman’s Fund 13 
years. 

On April 1, the Chicago office of 
McGee & Co. will be moved to new 
quarters in A-1003 Insurance Exchange 
building. 


40 Year Man Gets 2 Clocks 


J. W. Gaede, ocean marine under- 
writer in New York for Fireman’s 
Fund, was presented with a ship’s clock 
by his office associates and a desk clock 
by company officers, at a luncheon 
marking the 40th anniversary of his 
service with Fireman’s Fund. 


MARINE OFFICE 
OF 
AMERICA 


116 JOHN STREET + NEW YORK 


SAN FRANCISCO - CHICAGO « SEATTLE - NEW ORLEANS 
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the oldest form of Insurance 
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Changes Made for 
Western Business 
of the Security 





(CONTINUED FROM PAGE 3) 


is extremely industrious, has applied 
himself earnestly to his work and it 
might be said that his health broke be- 
cause of the extra strain that was placed 
upon him. Mr. Williams was born at 
Berlin, Wis., Dec. 27, 1870. He became 
connected with the local agency of Men- 
denhall & Hoopes of Duluth in 1890, 
and therefore he has been in the service 
for almost a half century. He was ap- 
pointed special agent of the Fireman’s 
Fund in Minnesota and South Dakota 
and later became special agent of the 
old Spring Garden in the northwest, 
serving from 1896 to 1904. He was 
elected vice-president of the Spring 
Garden and went to its head office in 
Philadelphia. 

The Security’s western department 
was established in 1888 by the late 
Charles E. Sheldon, who at that time 
was secretary and manager of the old 
Rockford. He desired a running mate 
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and was able to make arrangements with 
the Security. He, therefore, was west- 
ern manager until it was established as 
a separate department in 1907. The 
western department, therefore, cele- 
brated its 50th anniversary in October 
of last year. 

Of Mr. Williams’ 50 years’ service 
over 28 have been spent with the Secur- 
ity. He was one of the organizers of 
the Western Insurance Bureau and la- 
ter served as its president. He was one 
of the wheelhorses in that organization. 
He was one of the original members of 
the conference committee of the West- 





J. J. HUBBELL, Detroit 


ern Union and Western Insurance Bu- 
reau, continuing until it dissolved in 
1923. He has served as president of 
the Western Hail & Adjustment Asso- 
ciation. Many bureau companies entered 
the Western Underwriters Association 
and Mr. Williams thus became active 
in that organization and served as its 
president. 

Mr. Crawford was associated with 
Charles E. Sheldon in the management 
of the Rockford and Security, starting 
with him in 1890. He, therefore, has 
had a long record of association with 
the Security and is regarded as a faith- 
ful, intelligent worker in the vineyard. 

There will be taken to the head of- 
fice on May 1, Paul Cregan, who is su- 
perintendent of the loss department and 
is now president of the Western Loss 
Association; Earl Shearer, chief ac- 
countant and Stanton Burgron, one of 
the chief examiners. The announce- 
ment of the change was made last week 
at the conference of field men held in 
Chicago when President P. J. Berry and 
Vice-president W. P. Johnson were 
present in addition to the executives 
from the western department. 


Williams Greatly Moved 


There were some high spots in the 
dinner concluding the two days field 
conference in Chicago last week. Mr. 
Williams presided. His emotions were 
greatly aroused by the sentiment of the 
hour. He had gotten almost all the Se- 
curity men present in the west for the 
company. He had been their teacher 
and friend. J. Pierce Wolfe of Moor- 
head, Minn., state agent of the Security 
group and head of his own local agency, 
presented Mr. Williams with a Hamil- 
ton wrist watch on behalf of the field 
men. Mr. Williams when he was a field 
man himself in Minnesota appointed Mr. 
Wolfe as local agent of the Spring Gar- 
den. Mr. Williams was so moved that 
he was unable to express himself and 
President Berry arose and acknowledged 
Mr. Williams’ appreciation for the gift. 


Presentation to Crawford 


E. I. Crockett of Pueblo, Colo., head 
of E. I. Crockett & Co., state agents for 
the Security group in the mountain field, 
presented Mr. Crawford with a golf bag 


and sticks from the field men. Brief re- 
marks were made by Mr. Hubbell, 
President Berry, Mr. Tanner and H. 


Verne Myers, Iowa state agent. C. M. 
Cartwright of THe NATIONAL UNDER- 
WRITER was the speaker of the evening. 

Mr. Williams will be at hand at all 
times as a consultant and, therefore, his 





splendid knowledge of the business in 
the west and his affiliation with the or- 
ganization will continue to be a moving 
influence in the Security’s administra- 
tion. Mr. Williams is greatly beloved 
by the Security people. To many of 
them he is almost a father. He has 
taken a personal interest in their wel- 
fare. He has always been a construc- 
tive force and is responsible for the 
progress the organization has made in 
the central west. Mr. Williams will 
continue his membership in some of the 
organizations. 


Mr. Hubbell’s Career 


Mr. Hubbell, who will go to the head 
office as western general agent, started 
his insurance career in the western de- 
partment of the Sun in Chicago when 
H. N. Kelsey was manager. Later he 
transferred to the United States office 
of the Prussian National in Chicago 
with H. W. Letton as manager. He 
then went to the western department of 
the North America and after serving 
in the office was sent to Iowa as spe- 
cial agent. In 1921 he went to Detroit 
to become identified with the Interstate 
Fire which the North British took over. 
F. H. Sabin was vice-president in 
charge. On Aug. 1, 1925, he became 
Michigan state agent of the Security and 
in that work has achieved distinction 
and is recognized as one of the able 
field men in that state. 





Central Manufacturers’ Parley 


Field representatives and branch man- 
agers of the Central Manufacturers Mu- 
tual, Van Wert, O., will meet at the 
home office for a four-day convention 
beginning March 13. V. E. Vining, 
Westinghouse Electric & Manufacturing 
Co., sales manager will be the principal 
speaker. 





Orson E. Yeager, Jr., former vice- 
president of the Woodworth-Hawley Co., 
Buffalo, N. Y., has opened a general cas- 
ualty agency in 1222 Liberty Bank build- 
ing. 





Argus Fire Chart 
Is Off the Press 


(CONTINUED FROM PAGE 3) 


world within a few days after the last 
figures are filed. Only five or six small 
companies failed to get their figures in 
on time. The showing on stock com. 
panies is for ten years, and the transac- 
tions are averaged for ten years, and the 
ratios as well. 

For mutuals the showing is admitted 
assets, unearned premium reserve and 
surplus to policyholders. The income 
and disbursement showing includes the 
net premiums written, premiums plus in- 
terest and rents, losses paid including 
adjustment expenses, dividends, under- 
writing expenses paid, premiums earned, 
losses incurred including adjustment ex- 
penses, underwriting expenses incurred, 
and the same ratios as for stock com- 
panies. 

Owing to the different method of op- 
eration a special showing is made for 
the factory mutuals, and again a sep- 
arate showing for the farm mutuals. All 
companies that write $25,000 in pre- 
miums a year or more are included. 

The “Argus Fire Chart” is extremely 
useful to agents in answering questions 
from customers about any kind of fire 
and marine companies concerning which 
inquiries may be made. It is by far the 
most complete showing available so 
early in the year. Many agents furnish 
copies of the “Argus Fire Charts” to 
their customers. 





Vast Amount of Information 


Besides the financial showings of in- 
dividual companies a vast amount of 
other information useful to agents is 
given. For each company there is given 
the home office address, names of offi- 
cers, addresses of departments, such as 
western, southern or Pacific Coast, the 
group or fleet to which each company 
belongs, and the par value of its stock. 
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The method of valuing securities is in- 
dicated. Special reserves of companies 
are noted with any peculiarities 
of interest concerning the financial 
statements. Reciprocals and Lloyds are 
included. 

An especially valuable department for 
agents who have scattered lines to place 
is a special index showing where each 
stock company is licensed. This index 
js also used as an index to groups or 
“feets,’ and to underwriters agencies. 
Another interesting list shows each 
company group, with the companies it 
embraces, and the premiums for each in 
1938. Again, underwriters agencies are 
listed in alphabetical order, showing the 
companies to which they belong. An- 
other list shows company changes since 
Dec. 31, 1929. Thus, if a company has 
disappeared, either by retirement or 
merger, an agent can answer questions 
about what became of it. 


Additional Information Given 


Statistical tabulations of intense in- 
terest include the underwriting and in- 
vestment exhibit for stock companies 
and mutuals; stock company premiums 
and losses on different lines, such as fire, 
motor vehicle, ocean marine, inland 
navigation, tornado, aircraft. sprinkler 
leakage, earthquake, riot, civil commo- 
tion and explosion, hail on growing 
crops, rain, flood, water damage, frost 
and freeze and miscellaneous. 

Also shown is the comparative stand- 
ing of 85 stock fire insurance companies 
for the past ten years, by admitted as- 
sets, surplus to policyholders and net 
premiums written. A page is given 
over to a list of organizations allied with 
the fire insurance business, showing the 
name of the organization, such as Aero 
Insurance Underwriters, name of man- 
ager, and address. 

Assets Are Analyzed 

One of the most interesting showings 
is “assets analyzed.” This shows for 
each stock company and the more im- 
portant mutuals their holdings in real 
estate and mortgages, amortized value 
of bonds, market value of stocks, cash 
and bank deposits, premium balances, 
and miscellaneous, with the percentage 
which each class forms of the total 
amount of assets. The total assets of 
each company are repeated for com- 
parison. 

Of special interest are the compila- 
tions of total figures for all companies. 
These include admitted assets, liabili- 
ties, surplus to policyholders, net pre- 
miums written, losses paid including 
adjustment expenses and ratio of losses 
paid to net premiums. Then separate 
showings are made for stock companies 
and mutuals, full coverage automobile 
stock companies, foreign companies, 
United States branches, reinsurance 
companies, marine companies, mutual 
fire companies, full coverage automobile 
mutual companies, factory mutual fire 
companies, reciprocals and Lloyds, and 
full coverage automobile reciprocals and 
Lloyds. There is some duplication in 
these tables, but the specialized figures 
are of intense interest. Thus full cov- 
erage automobile stock companies are 
included in the total showing on stock 
fire companies, but are shown separately 
because of the importance of the auto- 
mobile lines. 


Appearance Eagerly Awaited 


The appearance of the Argus Fire 
Chart is eagerly awaited each year by 
imnumerable insurance men. They will 
spend hours poring over the showings of 
their own companies or competitors, and 
over the aggregates shown in various 
departments. In addition, the Chart is 
of daily use on an agent’s desk, or in 
his pocket. Many agents carry the 
Chart so as to be able to answer ques- 
tions that occur on their rounds. 

Its companion publication the Argus 
Casualty Chart, giving similar informa- 
tion on all casualty, surety and accident 
and health companies will be ready for 
distribution within the next ten days or 
two weeks. Copies of these charts may 
be obtained by writing to the Cincinnati 
= of the National Underwriter Com- 

ny. 





Need Simplification 
in Consequential 
Lines of Insurance 
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that the term ‘use and occupancy’ does 
not convey a proper meaning to the 
average person. The term ‘use and oc- 
cupancy’ covers a number of different 
forms of consequential coverages. It 
would include use and occupancy insur- 
ance, profits and commissions, rental 
value, leasehold, or excess rental value, 
excess freight charges and additional 
charges and expense insurance. 


Forms Too Intricate 


“Another fundamental mistake we 
have made in the past, is that we have 
used some highly intricate forms; hard 
to understand, hard to explain and as a 
result, made the mechanics of arriving 
at values difficult.” 

Mr. Hedreen said that producers have 
not felt qualified to go to prospective 
assured and sell the coverages. 

“The first and most obvious step we 
should take in attempting to solve this 
problem,” said Mr. Hedreen, “is the sim- 
plification of forms and methods of 
presentation, both to our producers, and 
through them to the public.” He said 
that a small start has been made in 
some sections along these lines but he 
also commented on the weakness in this 
attempt. He said the title has not been 
selected from the sale standpoint. 


Problem of Rates 


“The problem of rates,” he said, 
“could be simplified to some extent by 
selecting the most practical form for 
general use and using the rate for this 
form as the basic use and occupancy 
rate. Or all use and occupancy rates 
could be shown as percentages of the 
net building rate and eliminate the basic 
U&O rate entirely. Following the 
elimination of as much of the unneces- 
sary technicalities as possible from these 
coverages, our next job would be one 
of education to solicit these coverages. 
This would primarily be a problem of 
presenting sales methods rather than 
confining ourselves to discussions of the 
various forms, rates, etc. If an agent 
understands the fundamentals involved 
in any coverage he is in a position to 
present it to a prospect. The prospect 
is not concerned in the details. It is 
the fundamental coverage which will 
arouse the prospect’s interest, not the 
details. 


Business of Merchandising 


“We are, after all, in the business of 
merchandising insurance and it is to our 
advantage to display our wares in as 
salable a manner as possible. I feel 
that if we had improved our methods of 
merchandising at the same rate as other 
types of business, that we would be far 
ahead of our present position with re- 
spect to the volume of insurance against 
consequential losses.” 





Commisioners Convention Plans 
SAN FRANCISCO—Insurance com- 


missioners attending their convention in 
San Francisco, June 21-23, will have 
plenty of opportunity to visit the Golden 
Gate International Exposition without 
“cutting classes” according to the tenta- 
tive program outlined by the general 
committee assisting Commissioner Rex 
B. Goodcell. They will also visit the 
Big Basin, state park protecting thou- 
sands of the giant California redwoods, 
a luncheon at Del Monte, 125 miles 
south of San Francisco; the great red- 
woods in Muir woods across Golden 
Gate bridge north of the city; the two 
great university campuses; enjoy special 
sight-seeing trips about the city; have a 
banquet and enjoy a special entertain- 
ment program. 





Chas. E. Wynne, 69, agent of San An- 
tonio, Tex., for 11 years, died after a 
brief illness. 


Cites Opportunities in the 
Insuring of Forests 
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been sufficient to carry all the forest 
fire insurance in the Pacific coast ter- 
ritory if all of it could have been writ- 
ten. Those figures, it seems, indicate 
that the basic requirements are complied 
with. Forest properties can unquestion- 
ably earn enough to permit the payment 
of an average annual premium of 25 to 
30 cents and such a rate level will pro- 
duce premium in sufficient volume to 
allow for the probable conflagration de- 
viation. There are other requirements 
that must be met before practical forest 
fire insurance can become a reality. For 
a number of reasons, not all of the for- 
est properties in the Pacific coast ter- 
ritory can be insured, by a single or- 
ganization at least. Adverse selection, 
socalled, inevitably presents itself for 
consideration. 








The best safeguard against adverse 
selection, said Mr. Shepard, is a 
thorough knowledge of all the hazards 
and conditions. He also suggested that 
before forest fire insurance can be suc- 
cessfully written a system must be de- 
vised whereby the premium rate of any 
individual risk can be equitably adjusted 
to the net hazard. He said that rate 
schedules have been devised which 
would serve the purpose of general ex- 
perimental writing, and that forest fire 
insurance must have the advantage of a 
wide spread of liability and a fair aver- 
age of hazard. Another question is— 
how much business could be written. 


Sees Premium of $2,500,006 


“If all the privately owned forest 
property in the Pacific coast territory 
could be written,” said Mr. Shepard, “at 
three-quarters of its sound value the 
total liability would be $487,500,000 and 
the total annual premium, at an average 
rate of 50 cents would be $2,437,500. 
Even if only 10 percent of the poten- 
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@ The insurance law firms whose professional cards are shown on this and the succeeding pages have been selected 
after careful investigation. They have the recommendation and endorsement of The National Underwriter. 
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ALLAN K. PERRY 


800 Security Building 
Phoenix, Arizona 
General American Life, Fidelity-Phenix Fire, Fire 
Gempaxics Adjustment Bureau, Lyle Adjustment 
a Surety & Casualty, Aetna In- 
earenes 


FRED O. REED 
325 Stock Exchange Building 
Los Angeles, California 
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CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 
Trial of Insurance representing 
MARYLAND, FIDELITY & CASUALTY, 


ROYAL, GLOBE, EAGLE, BANKERS IN- 
DEMNITY AND OTHERS. 


MARYLAND 














CLIFFORD R. McFALL 
@1-2 Valley National Bank Bldg. 
Teacson, Arizona 
Defense of ineurance companies in States and Fed- 

eral Courts. Reference on request. 





CALIFORNIA 


CLYDE C. SHOEMAKER 
1017 W. M. Garland Building 
Los Angeles, Califorina 


INDIANA 


WALTER L. CLARK 


Roszel C. Thomsen 
CGlater W. Smith 
Baltimore Trust Bldg. 
Baltimore, Maryland 

















HARVEY, JOHNSTON & 
BAKER 
358 Haberfelde Building 
Bakersfield, California 
Defense of insurance cases in State and Federal 
RIT 


Taylor, Kolliner, Bolton & 
Schwartz 


930 A. G. Bartlett Bldg. 
215 West Seventh St. 


Los Angeles, Calif. 


HENRY & FUNK 


Adjustments—Trial Work 
Refleseness on Request 
SECURITY TRUST BUILDING 





MICHIGAN 








BEAUMONT, SMITH & 
HARRIS 

















MERRITT D. JERGINS 
527 Jergins Trust Bidg. 


Long Beach, Cal. 
Representing tinental Casualty Co., 
cago. 


HUGH A. SANDERS 


920 Bank of America Bldg. 
San Diego, Cal. 
Representing Fidelity & Casualty of New 
York. Others on request. Defense of Insur- 
ance companies; equipped for investigations, 
adjustments and trial of all insurance cases 

State and Federal Courts. 


INDIANAPOLIS 2900 Union Guardian Building 
Detroit, Michigan 
IOWA 
GRIMM,ELLIOTT,SHUTTLE- 


WORTH and INGERSOLL 
1115-20 Merchants Natl. Bank Bldg. 
Cedar Rapids, Ia. 
Representing many leading insurance com- 

anies. Relorense on request. 
quipped for investigation and adjustment of 
claims. Trial work in state and federal courts. 


EDWARD BRYANT 
2161 Union Guardian Bldg. 
Detroit, Mich. 














CHARLES V. CALDWELL 


540 Title Insurance Bldg. 
Former States Attorney, Sioux Falls, S. D, 
Former Special Denes. D. State Banking 


Specializing in Defense of Insurance 
mpanies 


Les Angeles, California 





KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 
Defense trial of casualty, lability, surety insurance 

cas 


es. 
General counsel, Pacific National Fire Ins. Co. 


COSSON, STEVENS & 
COSSON 


602 Register & Tribune Bldg. 
Des Moines, lowa 
Truman S. Stevens 
George Cosson 
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HALLAGAN, FOUNTAIN, 
STEWART & CLESS 
918 Valley Bank Building 


Des Moines, lowa 
General Counsel for Home Mutual Insurance Com- 
= of Iowa and Motor Carriers Mutual. 





CALL & MURPHEY 
Suite 514 Pacific Mutual Bldg. 
Los Angeles, Cal. 


Trial cases state and federal courts. 


ing: Ocean Accident, American Auto, 














CUSHMAN & HARBERT 
639 South Spring Street 
Los Angeles, California 





ROBERT G. PARTRIDGE 
Mills Tower 
San Francisco, California 
pia tn of . oe: & Gout American Ins. Co.; 


ardware Mutual Casualty: 
Industrial Indemnity dae: Pearl Assurance 
Corp.; Gen. Motors Acceptance Corp. 


Tiberty Mutual, and others. 
Equipped for investigation and adjustment of claims 
and trial of insurance eases in all courts. 


TRAVIS, MERRICK & 
JOHNSON 


1000 Michi Trust Building 
Grand Rapids, Michigan 
Actna Group, New York Life, Factory Mutuals, 
Utica Mutual, Globe Indemnity ‘and others. 
—- and Trial Work in State and Federal 
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HANNA & MORTON 


Byron Hanna Herold Morton 
1126 Pacific Mutual Bldg. 
Los Angeles, Calif. 


Fire Insurance Matters. State and 
Federal Courts. 





GRANT, SHAFROTH 
& TOLL 


Equitable Bldg. 
Denver, Colo. 


STANLEY, STANLEY, 
SCHROEDER & WEEKS 
1106 Huron Bldg. 
Kansas City, Kan. 


DEAN W. KELLEY 


324 Mutual Building 
Lansing Michigan 
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DORAN, KLINE, COSGROVE, 
JEFFREY & RUSSELL 


908 National Bank of Topeka Bldg. 
Topeka, Kansas 


C. E. WARNER 
616 Andrus Bldg. 
Minneapolis, Minn. 


Defense Insurance Cases State and Federal Courts. 
Fully equipped for investigations and adjustments. 

















MAURICE E. HIBBERT 
1312 Commercial Exchange Building 
416 W. 8th Street 
Los Angeles, California 


CLAUSEN, HIRSH & 
MILLER 
Attorneys & Counselors 
135 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


COWAN, McCORKLE, 
KAHRS & NELSON 


ATTORNEYS AT LAW 


Fourth National Bank Bldg. 
Wichita, Kan. 


MONTANA 











KENTUCKY 


CRIPPEN & CRIPPEN 
415 Electric Bldg. 
Billings, Mont. 


jurance 
Equipped for investigations, ee settlement 
of claims in this territory 











DeFORREST HOME 
628 So. Hill Street 
Los Angeles, Cal. 
Insurance def practice—Companies fur- 
nished on request 

















LAW OFFICES 


HINSHAW and CULBERTSON 


Suite 4200—One La Salle Street 
CHICAGO 
Joseph H. Hinshaw Raymond L. McClory 
James G. Culbertson John M. Moelmann 
Oswell G. Treadway Robert H. Kinderman 
Insurance defense—casualty and surety. Wide in- 
surance clientele—references upon request. 








GROVER C. THOMPSON 


1510 First National Bank 
& Trust Co. Bldg. 
Lexington, Ky. 
Associate: 
Grover C. Thompson, 
Complete Investigating and Mivesting Service. 
Representing Companies Only . . . All Lines. 








CORETTE & CORETTE 
619-621 Hennessy Bldg. 
Butte, Mont. 


peswentating: American Surety; Sun Indemnity 
Home Indemnity Aetna Group; Liberty Motes: 


Others Request. 
Investi ptions, adjustments and defense trial in State 
and F Courts. 
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- MONTANA (Cont.) 


OKLAHOMA (Cont.) 


TEXAS (Cont.) 





J. PAUL FREEMAN 


Strain Bldg. 
Great Falls, Montana 


Representing : Standard Accident; Employers Group; 
New Am Ins. Co. 
ped for investigations—defense fer insurance 
te and federal courts. 


CAMPBELL & BIDDISON 
Suite 1302 National Bank of Tulsa 
Tulsa, Okla. 


McGOWN, McGOWN, GOD- 
FREY & LOGAN 


710-16 Petreleum Bldg. 
Fort Worth, T 








— 


GUNN, RASCH, HALL & 
GUNN 


Western Life Insurance Bldg. 
Helena, Montana 





NEBRASKA 


OREGON 








DAVID B. EVANS 
220 Miner Bldg. 
Eugene, Oregon 


Representing: Aetna Group; American Peete: Hart- 
ford ‘Accident ; Maryland Casualty; 
G. and oo 4 ~~ 


nity; Travelers; U. 8. F. & on 
request. Equipped for tavettiontions. defense of 
insur: federal courts. 


ance claims in state and 


TERRELL, DAVIS, HALL & 
CLEMENS 


South Texas Bank Bidg. 
Tex. 











DRESSLER & NEELY 
800 Brandeis Theatre Bldg. 
Omaha, Neb. 


Indemnity; Eagle Indemnity; 
Casualty; Iowa Mutual; 
pped A investigations 
enced company ed- 








DEY, HAMPSON & NELSON 
80@ Pacific Building 
Portland, Oregon 


Continental Cas. Co., American 
Pacific Greyhound Lines and others. 


Motorist, 


UTAH 








NEW MEXICO 





G. T. WATTS 
424 White Building 


Roswell, N. M. 
ting: General Hardware Mutual 
tati Manuf: & Whel 
—-. ~ > of Ins Com 


IRVINE SKEEN & THURMAN 
Suite 1501 Walker Bank Bldg. 
Salt Lake City, Utah 
Representing U. S. F. & G. 

Others on Request. 


Investigations, adjustments. Trial defense of 
Insurance Cases. 





HICKS & ADAMS 
515 Pacific Building 
Portland, Ore. 
Equipped for investi 


fense trial work in 
for this territory. 


tions, adj 


ments, de- 
tate and eral Courts 








PENNSYLVANIA 


STEWART, STEWART & 


CARTER 
1105 Continental Bank Building 
Salt Lake City, Utah 
Equipped for investigations, 


settlements of claims and “rial of all insur- 
ance cases State of Utah. 








NEW YORK 





David F. Lee Edward E. O’Brien 
David Levene Donald W. Kramer 
LEE, LEVENE, O’BRIEN & KRAMER 

TRIAL LAWYERS 


$10 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 


Insurance attorneys. Especially to handle 
>}. adjustments and Bo. central 











NORTH DAKOTA 





DULLAM & YOUNG 
First Natl. Bank Bldg. 
Bismarck, N. D. 

Many companies represented. 








NILLES, OEHLERT & 
NILLES 


i Bg 5 Bite. 


D. 
Continental ae — © Standard Aceident Insur- 
anee Co., Home 


Indemnity oe | St. Paul Mercury 
ity, Insurance Co. a & West- 


Represent 
trn Adjustment and Inspec’ oe 
Equipped to hentie  inventignlone and adjustments in 
southern North D: 








JOHN H. McNEAL 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities for I t t 
Trial work over Necthare Ohie. 











MARSHALL, MELHORN 
DAVIES, WALL & BLOCH 


1022 Spitzer Building 
Toledo, Ohio 





OKLAHOMA 


THORP, BOSTWICK, REED 
& ARMSTRONG 
Pittsburgh, Pa. 

—_ one 


cases), others juest. 
. - **Tavestigations. 


WASHINGTON 








SOUTH CAROLINA 


BAUSMAN, OLDHAM & 
JARVIS 
1416 Hoge Bldg. 
Seattle, Wash. 
Representing Globe Indemni' Licyds of Min. 
yh this territory. we 











THOMAS-LUMPKIN & CAIN 


1000-7 Central Union Building 
Columbia, South Carolina 
Specializing in Fire, yn Surety and Life. 

Trial of all ¢ 


Reens = for | cme a ‘oan all over 
t 


CALDWELL, LYCETTE & 
DIAMOND 


and John N. Sylvester 
2003 Exchange B 


Seattle, Wash. 
Bepresenting: National Surety Corp.; Roya 
nity; Eagle Indemnity; Globe Indemnit 3 
Mercury Indemnity; Standard Surety 
Accident & Casualty of Switzerland. 


I Indem- 
St. Paul 
Casualty: 











TEXAS 





Patterson & Patterson 
628-30 Littlefield Building 
Austin, Texas 
Defense of Insurance Companies in State and Federal 


courts appearing before all commissions. 
Investigations and adjustments. 


SKEEL, McKELVY, HENKE, 
EVENSON & UHLMANN 
(Formerly Roberts & Skeel) 


INSURANCE BUILDING 
S . aero goo, we 
Harry Henke, Jr Frederick Batts 
Ww Edw. J. Brandme! 
W. Ps Wierd Me Bkeel 


> Paul Ubimans 
Frank Hunter SEATTLE 














LAW OFFICES 


DALLAS C. BIGGERS 


1718 _—- _ Bldg. 


H. EARL DAVIS 
Spokane, Ws Building 
« the Columbia Cas., Ocean a 


BRepresentin 
Guarantee, Royal Indemnity, nee “Indemnity, “Great 
American Indemnity, American o Cavaalty Ing 
Ss Guarantee, ‘oni 


Casualt = 
Great Casualty, Connecticut 
Paul “Mercury 


and all types of 


Indemnity. 
bende beng = pe and vt oo emo 
insurance work. - 








WISCONSIN 








WILSON, OGDEN & 
REICHMAN 
Republic Bank Building 
Dallas, Texas 


General Insurance Practise, Federal and State Courts. 
Clients on request. 


GRELLE & SCHLOTTHAUER 


165 Monona Avenue 
Wisconsin 


Representing Lumbermen’s Mutual Cas.; American 
M ich Fire; Zurich General Aceid. ; Grain 
Dealers Natl. Mut.; American Indemnity; and many 
others on request. 


Adjustments and Investigations also earefully bandied. 











KENNEMER & ARMSTRONG 


823 Republic Bank Bldg. 
Dallas, Texas 
Representing: Maryland Casualty; American Home 
Underwriters of American Home; Assurance 
Co.; Pearl Assurance; Eureka-Security Fire and 
Marine; Monarch Fire. Others on request. 


WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 








Rittenhouse, Webster & 
Rittenhouse 
6th Floor—Ist National Bank Bldg. 
Oklahoma City, Okla. 


Specializing Im defense fire, surety, casualty and 
life companies. 





Sa 








Cantey, Hanger & McMahon 
15th Floor, Sinclair Bldg. 
Fort Worth, Texas 


Samuel B. Cantey Samuel B. Cantey, Jr. 

William A. Hanger Alfred MeKnight 
Mack MeMahon Gillis A. Johnsen 

Ww. D. Smith B. K. Hanger 


Trial all Courts—Investigations 











BOUCK, HILTON, KLUWIN 
& DEMPSEY 
First National Bank Building 
Oshkosh, Wisconsin 
Employers Liability Assurance Co., Lid., Fidelity & 


Casualty Ce, Employers Mutuals, Wausau, Wis., 
and ethers on request. Fully equipped te investi- 
claims in and surrounding 











SD 


tially available business could be had 
the annual premium would come to 
$243,750.” 


EDUCATION 


SAN FRANCISCO.—W. G. Rich of 
San Francisco, assistant manager of the 
Royal-L. & L. & G., in his talk before 
the Pacific Fire Underwriters Associa- 
tion, spoke on vocational education. He 
said that today the average school-leav- 
ing age is from five to six years later 
than it once was. Seldom it is found that 
men start a business career before they 
are 20 or 21. By that time they have 
acquired certain habits of thought and 
conduct and their characters are to a 
large extent formed. 


Must Study the Business 


Mr. Rich said there never was a time 
when a man could learn the insurance 
business by merely doing the task that 
was set before him. He had to devote a 
certain amount of his spare time to 
studying the business. The conditions 
presented today, he opines, are not dif- 
ferent in kind from those which have 
already existed but they are different 








in degree. Business has become more 
technical and complicated. There is 
need for varying kinds of coverage. 


There are no less than 88 types of in- 
surance that can be written by fire and 
marine carriers. There are many or 
more written by casualty and surety 
companies. It is not only important, he 
said, that the field man know the prod- 
uct he is selling but he must also know 
a great deal about the product that his 
competitor is selling. 

He should be acquainted with the 
problems of loss adjustments. Very few 
now reach their positions through the 
loss department and as they have little 
opportunity to adjust losses in the field 
it is clear that they must overcome this 
lack of knowledge in some other way. 
The same sort of knowledge required by 
the field man, Mr. Rich said, is also to 
a greater or less degree necessary for 
those in office work and certainly for 
executives. 


Offices Departmentalized 


Until recently, Mr. Rich said, it was 
possible for the wide awake alert man 
to get a fairly comprehensive view of 
the business through his daily contacts 
with the office. In recent years there 
has been a tendency due to consolida- 
tions and coordination of office practice 
for large offices to become more depart- 
mentalized. Insurance classes, he said, 
are more in the nature of lecture courses 
rather than study classes. A lecturer at 
best, he said, can only deal superficially 
with questions flung at him from the 
floor. A teacher can deal with specific 
questions in detail. Mr. Rich, there- 
fore, is in favor of the schoolroom prin- 
ciple. 

During recent years Mr. Rich said 
that some larger offices have established 
special study classes with certain selected 
employes. No one is permitted to enter 
the class unless he has proved he is 
capable, conscientious and industrious. 
There must be a director of education, 
so to speak, in charge. He must not 
only be academically equipped, he should 
also have had some years of practical 
experience in insurance. It is usual in 
these classes to spend an hour or 1% 
hours a week in the class. This time is 
donated by the employer. 

Mr. Rich said the time has come when 
insurance should seriously contemplate a 
far more ambitious scheme of vocational 
education. These insurance classes in 
some offices point the way. He visual- 
izes the establishment in every large 
insurance center a department or col- 
lege of insurance directed by the execu- 
tives of companies. The faculty should 
consist of full time salaried instructors. 
He suggests the establishment of a 
school for young boys who have gradu- 
ated from high schoel and who in their 
daily tasks are engaged at some routine 
desk, who are ambitious and have the 
necessary natural qualities developed to 
lead to success, 
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ing on consequential losses prefaced: his 
talk with some comment on the problem 
of meeting the declining fire premium 
income with new income without further 
increasing the expense ratio. Therefore, 
he gave his attention to consequential 
losses and pointed out a broad field for 
increased premiums in this field. 

D. I. Bosschart, president National 
Association of Credit Men, made a very 
impressive talk on the necessity of credit 
managers ascertaining the insurance pro- 
tection not only of their own concerns 
but of customers. Over the country, he 
said, local associations of credit men and 
insurance men are getting together for 
mutual betterment. 

C. L. King of San Francisco, assist- 
ant manager of the Crum & Forster 
fleet, gave a stimulating sales talk show- 
ing what can be done to increase pre- 
mium income through collateral lines. 
He thinks that fire insurance itself is 
permanently at a lower level and there 
is little opportunity to augment pre- 
miums from basic coverage. He does 
see, however, a chance to retrieve some 
of the decreasing premiums through 
other means. 


W. H. Menn a Speaker 


W. H. Menn of Los Angeles, presi- 
dent National Association of Insurance 
Agents, closed the first day’s session 
with a stirring address on “Company- 
Agency Relations.” Mr. Menn naturally 
was at home in talking to the organiza- 
tion and hence caught the inspiration of 
the audience. ; 

Attorney G. W. Clarke, well known 
attorney at Seattle, presented a paper 
that was regarded as authoritative and 
valuable covering a point that had not 
been developed in so comprehensive a 
way. His subject was, “Insurance pro- 
tection against legal liability for the 
destruction of adjacent property of 
others by fire.” 

President A. E. Ross of the San Fran- 
cisco Employers Council gave a talk on 
“How can we reduce the hazards in 
employer-employe relation?” This is a 
vital subject in San Francisco, especially 
in view of the maritime strikes of the 
past and their attendant waste. 

F. H. French, who is manager of the 
Pacific Factory Insurance Association, 
gave some observations on what can be 
done through group action against mu- 
tual competition. 


S. L. Carpenter Spoke 


The last speaker was Manager S. L. 
Carpenter of the. Pacific Board, former 
California insurance commissioner and 
a former local agent at Los Angeles, 
who dilated on the use of organizations. 

President Woolley, in his talk, advo- 
cated greater opportunity given at meet- 
ings for discussing subjects of vital 
interest. He thinks that in formalizing 
the sessions the members have lost the 
opportunity for general discussion. 
These meetings, he said, provide. the 
basis for constructive thinking. 

The speaker further stressed th 
value of the knowledge of the funda- 
mentals and said that the advanced 
classes would present an opportunity for 
the benefit of the graduates of the pres- 
ent study classes conducted for junior 
members. He asked for further develop- 
ment of public relation activities. He 
mentioned the increased nation-wide 
interest in consumer research programs 
and the results. 


Adapted to Organization Idea 


Manager Carpenter of the Pacific 
Board, in talking about objectives of or- 
ganized group action, said that the in- 
surance business is peculiarly adapted 
to the organization idea. This competi- 
tion, he said, in insurance is disastrous 
and inimical to public interest. This 


is recognized by the laws of many im- 
portant states in regulating or controll- 
ing by statute, rates, rules and regula- 





tions for insurance. He said that the 
evils of insurance multiplied from mal- 
adjustment and the situation at present 
is not due to deliberate design but to 
circumstances beyond control of the 
business. 


Agency Talk Given 


President W. H. Menn of the Na- 
tional Association of Insurance Agents, 
in his address said that in the produc- 
tion end of insurance, agents are trying 
to learn more about the principles of 
the business. In days gone by their 
only school was the school of experi- 
ence. It is the definite intention, he 
said, of the National association to de- 
velop educational courses in every state 
for the purpose of creating insurance 
representation such as will be able to 
present to the premium payer the facts 
and information regarding contracts to 
the end that the people might better 
appreciate the value of insurance and 
the protection it affords. 

He mentioned some of the conditions 
that agents do not consider proper, they 
being branch offices, appointment of un- 
qualified and_ irresponsible agents, 
wholesale insurance schemes, unethical 
competition, rate cutting. The trend 
in business, he asserted, is toward im- 
provement and he declared that insur- 
ance men have permitted their industry 
to fall far behind in the race. 


Use of Factory Association 


F. H. French, manager of the 
Pacific Factory Insurance Association, 
stressed the importance of having all 
agents, brokers and field men of stock 
companies know and use his organiza- 
tion. One reason that business has been 
lost to the mutuals, he said, is because 
they have offered cheaper cost. In some 
cases the producer did not properly 
service the risk when it was in stock 
companies. He emphasized the neces- 
sity for a thorough knowledge of the 
financial setup of the competing mu- 
tuals, learning whether or not the policy 
offered is joint or several, whether it is 
subject to assessments, getting the as- 
sets and surplus of each company as 
well as that of the groups and then 
finding out their reinsurance arrange- 
ments. 


Almon Roth’s Views 


Almon Roth, president San Francisco 
Employers Council, in his talk said 
there is no magic formula to end in- 
dustrial controversies. There is no pan- 
acea for industrial ills as long as this 
is a thriving industrial and political 
democracy. The best that can be done, 
he said, is to apply intelligence and 
courage to reduce the hazards of in- 
dustrial strife. Good old fashioned hon- 
esty and respect for the sanctity of con- 
tracts, he said, are other important 
factors to be considered. 


Meeting Nonstock 
Competition Theme 


(CONTINUED FROM PAGE 4) 


of American business,” he said. “The 
prevailing notion of ‘let’s buy it whole- 
sale’ must be stamped out if American 
business is to be restored to its natural 
and commanding position. 

“The industry of insurance, in plan- 
ning for the future, must ask itself the 
question, ‘How will it affect the public 
interest?? Any failure on our part to 
recognize the rights of the public will 
only pave the way for those not sharing 
our views who will give equitable con- 
sideration first to the rights of the in- 
surance buying public. Now is no time 
for stock companies and their agents 
to fall out over any question of mutual 
interest. Most certainly it is the worst 
time in the world for organized agents 
to fall out among themselves.” 

W. H. Stewart, Chicago, chairman 
surety committee of the National Asso- 
ciation of Insurance Agents, discussed 
the value of state associations to the 
local agent. “There is an impression 











among some agents that the state asso- 
ciation benefits only the small local 
agent,” he said. “That is not true. The 
same perplexing problems affect the 
large city agent as well as the small 
local agent. The state association helps 
solve those problems for all members.” 
The work of the Business Development 
Office was described by its director, A. 
R. Menard, New York. 

“The first two years of our work we 
stressed security,’ he said. “This year 
we are stressing what the assured is 
getting when he buys capital stock in- 
sutance, The insurance buyer who gets 
the ultimate in security but not in serv- 
ice is not getting the full value of his 
dollar. It is essential in service selling 
that you get the policyholder’s point of 
view. He is interested mainly in his 
problem, not yours. Show an interest 
in his problem. 


Afraid of Dividends 


Mr. Menard advised the local agent to 

survey every possible hazard of his cli- 
ent and provide him with a written in- 
surance program. This program, he 
said, should include hazards in this or- 
der: essential, desirable, available. 
_ “The one word we are most afraid of 
in non stock competition is ‘dividends,’ ” 
said Mr. Menard. “What are we doing 
to overcome that appeal? We should 
tell the buyer that dividends weaken the 
security behind his policy. We should 
impress upon him that the service plus 
the security behind our policies pays him 
a bonus and a dividend.” 

Clyde B. Helm, secretary of the In- 
surance Federation of Minnesota, dis- 
cussed the legislative situation in Min- 
nesota, saying 136 insurance bills have 
been introduced thus far. 


T. A. FLEMING’S TALK 


_T. A. Fleming, director of conserva- 
tion of the National Board, in his talk 
before the Minnesota agents, said that 
companies that are members employ 
29,549 persons in office and field. They 
have 162,897 agents and 6,489 brokers. 
These agents and brokers have 582,150 
employes. The companies support in 
whole or part inspection bureaus of 
5,417 employes. There are 2,575 com- 
pany adjusters and 585 engaged in un- 
derwriting organizations. Therefore 
there are nearly 1,000,000 people on the 
payroll of stock companies that are Na- 
tional Board members. When one takes 
into account the non-member compa- 
nies and those engaged in casualty, ma- 
rine, surety and life, there is a vast army 
of people interested in the insurance 
business. He said that in Minnesota the 
National Board advertisements are ap- 
pearing in “Collier’s,’ “Saturday Eve- 
ning Post,” “American Magazine,” 
“Business Week,” “Nation’s Business,” 
“Credit & Financial Management,” 
“Successful Farming” and the “Farm 
Journal,” making a total of 317,387 
homes in the state that are subscribers. 


Need for Protection 








Mr. Fleming said that a survey made 
by the National Association of Credit 
Men shows that in five years American 
business men lost $3,200,000,000 through 
failures and bankruptcy and 60 percent 
could have been avoided if proper in- 
surance had been secured. The number 
of insolvencies for the first 11 months 
of last year increased 41 percent. The 
increase in liabilities was 35 percent. The 
survey showed, he added, that the credit 
men as a class are not aware of the 
seriousness or the dangers surrounding 
their investments nor the type of insur- 
ance available as a safeguard against 
these hazards. No business man, he 
said, will buy a type of protection un- 
less he understands that he needs it. 
He believes that agents can do much 
with their local credit associations to ac- 
quaint the credit men with the different 
types of insurance and show how they 
fit into their special lines of business. 

Mr. Fleming referred to the McKes- 
son & Robbins drug failure and said it 





was a revelation that no insurance polj- 
cies were found covering immense quan. 
tities of stock supposed to be contained 
in warehouses. Another survey of a 
large retail store, he added, necessitated 
a careful inspection of the property and 
brought to light the installation of a 
complete air-conditioning system which 
used the elevator shaft for the return air 
duct. Fire in any of the air passages 
would have cut off the exit from the 
several floors. 

A firm in the east, he said, faces q 
$55,000 judgment for lack of a non- 
ownership liability policy. A stenog- 
rapher was requested to call for the of- 
fice supply of towels as the woman who 
laundered them was sick. It was rain- 
ing and a friend called and drove her 
to the office, picking up the towels on 
the way. An accident occurred injuring 
both seriously and permanently. The 
damage suit resulted in a judgment. 

A mercantile firm, he said, had an old 
employe in charge of the returned goods 
department. It took out a $5,000 fidel- 
ity bond but when an audit was made 
following his arrest evidence of theft 
was discovered extending back for sev- 
eral years and totaling $57,000. 


W. B. Calhoun’s Address 


W. B. Calhoun of Milwaukee, former 
president of the National asociation, said 
that the Wisconsin members became 
very much interested in the “California 
Guiding Principles” plan. They were 
convinced that the executive officers of 
this state body are not in a position to 
tell the companies just what the mem- 
bership will or will not do. It is highly 
necessary, he said, for members of state 
associations to strengthen local boards 
and encourage the organization of new 
ones. The agents all over the country, 
he said, have received the benefits of the 
National Association of Insurance 
Agents protecting wing. The local 
agents merely want to be protected in 
their own rights. They are not asking 
anything unreasonable. All local agents, 
he said, should appreciate the value of 
their trade association. 


LEGISLATION 


New Jersey—Creation of a state fund 
in New Jersey to handle the fire insur- 
ance on public properties is proposed in 
a bill, In 1935 such a law was repealed 
after having been in éffect for some 
time. At that time the fund amounted 
to $500,000. 

Minnesota—Close to 100 insurance 
measures have been introduced in the 
legislature, ranging from routine bills 
to state fund proposals. Compensation 
insurance bills predominate. Several 
committee hearings have been held, a 
few bills have been passed but none 
particularly drastic. Clyde B. Helm, 
secretary Insurance Federation of Min- 
nesota, and insurance association legis- 
lative committees, have been busy. 

Ohio—A bill has been passed and 
sent to the governor removing the ear- 
marking from the law which levies a 
franchise tax on domestic insurance 
companies. The funds derived will now 
be turned into the general fund, instead 
of being distributed among various de- 
partments named in the law. 

Washington—House bill 466 which 
would increase the insurance commis- 
sioners’ salary from $5,000 to $6,500 has 
passed the house and is now before the 
senate. 

Kansas—A bill before each house of 
the legislature would licesse all insur- 
ance adjusters and give the department 
jurisdiction over them. The bill is be- 
lieved to be sponsored by the depart- 
ment. 











Insurance interests of Canton, 0., will 
hold their second annual Insurance Day 
March 22. 

Albert P. Diehl has been named vice- 
president and director of the Crawford- 
Ruhmland, Des Moines, Ia., agents. Earl 
P. Crawford is president. 
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Every owner of 
valuable jewelry needs 
the protection: of 
an America Fore 
“All Risks” Jewelry 
policy. 

Are your clients 
covered ? 
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America Fore Insurance = : and Indemnity Group 


THE CONTINENTAL INSURANCE COMPANY NIAGARA FiRE INSURANCE COMPANY 
FIDELITY-PHENIX FiRE INSURANCE COMPANY z MARYLAND INSURANCE COMPANY OF DELAWARE 
AMERICAN EAGLE FiRE INSURANCE COMPANY = = THE FIDELITY AND CasuaALTyY COMPANY 


4 BERNARD M. CULVER. President 
FIRST AMERICAN FiRE INSURANCE COMPANY AME ae IC RE argent on he el 


Eighty Maiden Lane, |i) New York,NY. 
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CHICAGO SAN FRANCISCO ATLANTA DALLAS 








GENERAL 


INSURANCE COMPANY OF AMERICA 


HOME OFFICE—SEATTLE 
¢ 
ANNUAL STATEMENT—DECEMBER 31, 1938 
LIABILITIES 


Reserve for Unearned Premiums 


Reserve for Losses in Process of 
Adjustment ............. 


Reserve for Dividends, Commissions, 


ASSETS 


Cash in Banks and On Hand..... .$1,684,726.61 

*United States Government Bonds.. 4,429,922.01 
Other Bonds and Warrants 3,267,565.08 

*Stocks ... 3,846,684.00 Taxes and Expense. | 
69,485.88 Funds Held Under Reinsurance 
194,992.55 — ; 

|,160,881.78 General Voluntary 
63,031.18 


Reserve ........... 
105,997.51 


$6,853,218.58 
419,101.61 


777,336.21 


Mortgage Loans 
Real Estate . 
Premiums in Process of Collection. . 


tesssess ee 
$1 ,000,000.00 
720,000.00 
4,801 473.83 


POLICYHOLDERS SURPLUS . 
_.$14,823,286.60 Total 


Accrued Interest and Rents 
Other Admitted Assets. . 


NET SURPLUS . 


6,521 ,473.83 








TOTAL ASSETS .$14,823,286.60 


*Bonds and Warrants are stated at Amortized or Investment Values, stocks at values approved by the National Convention 
of Insurance Commissioners. On basis of December 31, 1938, market quotations for all bonds and stocks owned, this com- 
pany's total admitted assets would be increased to $15,052,935.15 and Policyholders Surplus to $6,751,122.38. 


1938 INCREASES 
Increase in Assets . 
Increase in Premiums Written . 
Increase in Unearned Premiums 
Increase in Policyholders Surplus 


$1,510,000 
1,272,000 
1,145,000 
377,000 


A RECORD OF PROGRESS 


Premiums Surplus to Unearned 
Assets Written Policyholders Premiums 


$ 1,466,000 $ 340,000 $1,266,000 $ 166,000 
4,140,000 2,721,000 2,004,000 1,744,000 
6,373,000 3,624,000 2,293,000 3,040,000 
7,574,000 2,866,000 3,111,000 2,596,000 

. 11,799,000 5,114,000 5,693,000 4,537,000 

14,823,000 7,173,000 6,521,000 6,853,000 


A STRONG AND PROGRESSIVE COMPANY FOR PROGRESSIVE AGENTS 








NEW YORK OFFICE 
111 John St. 


ST. LOUIS OFFICE 
208 North Broadway 


DENVER OFFICE 
Insurance Exchange Bldg. 


SAN FRANCISCO OFFICE 


CHICAGO OFFICE 
209 W. Jackson Blvd. 


LOS ANGELES OFFICE 


206 Sansome St. 416 W. 8th St. 











